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TORONTO 
BRANCH 


LOCAL CANADA MORTGAGE AND HOUSING CORPORATION 


HOUS ING Toronto Branch Oshawa Office 
John Jarvis, Manager Mark Tokiwa, Manager 
650 Lawrence Avenue West, 2 Simcoe Street South 
MARKET Toronto, Ontario M6A 1B2 2nd Floor, Suite 200 
(416) 781-2451 Oshawa, Ontario L1H 7N1 
(416) 571-3200 


REPORT Barrie Office Peterborough Office 


Pat Barrett, Manager Pauline Filion, Manager 
190 Cundles Road East Peterborough Square 
Suite 101 Office Tower, Suite 303 

y) AN U ARY | 99) Barrie, Ontario 340 George Street North 
L4M 4X7 Peterborough, Ontario 
(705) 728-4811 K9H 3R1 


(705) 743-3584 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS BANK RATE/3-YEAR MORTGAGE 
RATE Monthly, 1991 - 1992 


The Bank Rate has been rising and falling over the 
past few weeks in order to help stabilize the Cana- 
dian dollar. The dollar has fallen 5 cents over the 
past few months. On March 5, the Bank rate was 
7.71 which prompted several banks to boost their 
prime rate to 8.25% from 7.5%. This is expected to 
be ashortterm adjustment and rates are expected 
to decline again soon. 


The composite leading index posted a gain of only 


Jan '91 Fe 


0.2% in December 1991. This has been the trend $s = 2 5s eS S858 3 
since its initial upturn last April. Gains have been § 


much more modest than in the previous recession. 
Weak conditions in the housing market, a sluggish 
labour market, and poor automobile sales have 
contributed to a very slow pace of recovery. 


=] BankRate § ——%—— 3-Year Rate 


ECONOMIC emt sha 


TORONTO ar and OSHAWA CMAs - : 

| EMPLOYMENT 5 ~ UNEMPLOYMENT . 
8 (0008) ee RATE (%) . 

Rate = 3.¥r: ease) Toronto” Toronto “Toronto Oshawa Toronto Oshawa 


YEAR - MONTH . _ INTEREST and EXCHANGE RATES — 
a. (at month’ S end) ee cpl : ee ‘NHP 
- Bank Mtge. Rate Exch. Rate ‘Allitems 


Inst ————=«'1986=100 1986-100 SA SA SA OSA 

1991 January 10.73 12.25 Teo 274 : 454.5 4,887 101 7.0 7.9 
February 997 1169 8693 1273 1468 1,854 9 77 9.2 
March 992... 1147. 86.27 = 1278 ~=—-«146.4 ‘1,828 97 8.5 10.4 
April 949. 11.26 = 86.72 1278 146.1 1,820 96 9.1 11.5 
May 906 11.04 8737 (1287 = 147.8 ‘1,825 96 9.5 11.0 
June 890. 11.00 8752 1294 1476 1,822 96 10.2 10.3 
July 8.94 11,00 8682 1296 1478 © 1,818 96 10.6 10.0 
August 878 1099 8797 «1296 = 1468 1,828 97 10.5 9.5 
September 859 «1089. = BBG: 1204 14681880 10 9.0 
October 804 1052 8908 = 1287 = 1464 4830-0 td 8.4 
November 766 995 8804 1292 1445 1,819 103. «10.1 8.4 
December 767 95% 8615 1286 14461815 103.102. 9.0 
AVERAGE 898 = 10.97 7.25 1288 i472 188i 
January 7.29 932 8516 1287 ——- 1808 108 103 100 


SOURCE: Bank of Canada, CMHC, Statistics Canada” ee 
NOTE: Employment and Unemployment figures are seasonally- adjusted 3 month moving averages; NHPI excludes GST. 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 1,061 in 
January 1992, down almost 37 per cent from the 
1,682 units recorded in January 1991. Singles 
starts were up in the Toronto CMA, however, mul- 
tiple units fell due to fewer condominium starts. 
Within the Toronto Branch territory, starts were 
down in almost all areas in both single and multiple 
unit activity. Colder weather than January 1991 
may have played a role in the lower number of 
starts, which stood at 9,000 units (SAAR) for the 
Toronto CMA. 


HOUSING STARTS - CMHC TORONTO BRANCH 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
January 1991-1992 


Source: C 


Source: CMHC 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - January 1992 


STARTS IN THE TORONTO CMA 


Total 
Row 


Total GRAND 
Mt. ie 


$000 


1991 - ee 
OWNERSHIP ———_—_ _RENTAL- 

Freehold Condominium Private —Ss Assisted — 
Single Ser! Row Row Apt. Row Apt. ‘Row A 
1991 e oe _ 
Jan 236 2 4 24. 243 0 = 133... 44. 326: 
Feb 183 0 142.13. HIbe 0 2 2144 185 
Mar 4i8 2 29. 6. 0 0 0 63... 159 
Apr 649 é 121: O28 172 O28 0 231 323 
May 819 O10 O27 0 22 15.225 
Jun 1367 24 57 12 0 Do 189 2d. 
Jul Oe 24 197 6 0 ee ee b0 ber 
Aug 1169 26 0 130 0 O82 11 2126. 487 
Sep 915 10° 118 = 119... 389 Qe 3 105 S07 
Oct 885 40 96. 207 53 23 5 25) 269.180 
Nov 784 10-103. Ave 2 0 t] 134 442 
Dec 526 4. 175 OF 212 QO 8 = 0 80 
TOTAL 9459 206 1019 634 1574 7. 191 1370 4354 

{992 oe . oo 
Jan 0 09 © 6 0 0 108 (44 80 


ee so a OE 


Housing starts across Canada fell in January 1992 per cent while multiples declined by 18 per cent. In 
to 146,000 units Seasonally Adjusted at Annual addition, the estimate for other areas (quarterly) fell 
Rates (SAAR) from the 167,000 units (SAAR) from 29,000 to 25,000 (SAAR). Last year at this 
recorded in December 1991. Both singles and time, starts were much lower, at 92,000 units 


multiples dropped in January. Singles fell by only 6 (SAAR). 


HOUSING STARTS - CANADA 
aa ee units matali pcisied at Annual Rates eee 


YEARIMONTH - 


_ site Change Mul 


1991 ee 

January ——“<“‘i™SC*C AN OONC 

February 38,000. = -7.3% 

March edo 000. 18: 

April 54,000. 

May 68,000 ce 

June 76000. 11.8% — (66,000. 
July = 77000. 1.3% = 84,000 
August 75.000 -2.6% = 60.0 
September =. -6B,000.....-9. 

October = $0,000... 

November | 72,000. -10.0% 2 
December 67,000 -69% — nt, 000 


TOTALSTARTS 1991 86,567 = s«s« 63690 i SI 


1992 rr oo 
January 63,000 6.0% = 58,000 18.3% = 121,000 12.3% = 28,000 


SOURCECMHE = 


HOUSING STARTS - CANADA 

Seasonally Adjusted at Annual Rates 
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NEW HOME SALES 


New home sales for January 1992 reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were down almost 20 per 
cent from the same period last year. Condominium 
sales, although not very strong, were up consider- 


ably as affordable product continues to be the most 
active niche in the market. The February 3rd an- 
nouncement of 95% financing from CMHC and the 
opportunity to use RRSP funds for the purchase of 
a home should assist in stimulating the housing 
market during the spring. 


NEW HOME SALES - TORONTO AREA 


————- FREEHOLD —_— 


Percent 
Change — 
1992 1991-92 


os 


410 


1991 


584 
1465 
1924 
1490 

867 

616 

401 

352 

449 

997 

514 

304 


—— 


9963 


January -29.8% 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


TOTAL 


4991 


5 — ee 


90 
284 
487 
418 


231 


210 


174 


—— CONDOMINIUM — 


Percent 
Change 
1991-92 


Percent 
Change 
1992 1991-92 


103 106.0% -19.1% 


155. 


182 


2915 
AQT: 


80 


eee 


2613 


SOURCE: Toronto Homebuilders’ Association, Housing Data Report, prepared by Brethour Research Associates Limited 


NEW HOME SALES 


Toronto Area, 1991 - 1992 


BB Condominium 


Freehold 


Jan-Dec (98,144 


RESALE ACTIVITY 
The average resale price in the Toronto Real Es- but only an $8,000 drop from the level recorded a 


tate Board (TREB) territory for January 1992 fell to year ago in January 1991. The median price was 
$214,171, a drop of $7,000 since December 1991 $186,000 in January 1992. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD ———————————_- 


January ‘1,931 14,591 13.2% | 1,939 16,009 1 $186,000 
‘February «3,519 20.3% . 


March Sees 


April 
_ May. 


July 


_ August: 


September — 


October — 


November 
Decem ber Ee 


RESALE ACTIVITY 
Toronto Area 


The average resale price in the Oshawa and Dis- 
trict Real Estate Board (ODREB) territory for Janu- 
ary 1992 remained relatively stable at $144,126, 
reflecting the sales of lower-priced homes. An 


abundance of listings should keep prices down 
over the next few months. Federal government 
incentives should continue to support demand for 
lower-priced homes in Oshawa throughout 1992. 


RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOA 


Number Number Salesto Average 
‘of Listings 


January =i (ss 8H 
‘February —s—ss«© BY 
Math eg 
April 8. 
May 

June 

July 

August — 
September 
October 
November... . 
December — 


1OTAL 
‘Jan-Dec 2 2 = 5627: 


32635 13.8% 


N.B. 1) Total Active Listings 


087 269% $158:202 
3,063. 
3,194 
3,054 

=e d04 
3,186 
3,257 
20/4. 
2 5AB 


SOURCE: Oshawa and District Real Estate Board = . 


RESALE ACTIVITY 
Oshawa and District Real Estate board 


RESALE ACTIVITY = gonont: BRANCH AREA 


REAL ESTATE BOARD — S | 


Barrie and District _ : . : 
Brampton i sts 
Cobourg-Port Hope 
Collingwood & District 
‘Haliburton District - 
Lindsay and District 
Midland and Penetanguis h 
Mississauga . a 


Orangeville and District - S 
Orillia and District 


3 SOURGE:T The Canadian Rea Estate 


CMHC NEWS 


CMHC will be conducting its semi-annual Rental 
Market Survey in April 1992 from April 6 to April 17. 
Data will be released in its final form in June. 


The Spring 1992 Toronto Real Estate Forecast will 
be available in March.If you have not received a 
copy or wouid like to be put on our mailing list, 
please call Beverly Doucette at 416-781-2451, Ext. 
202; 


RECENT NEWS 


The Municipality of Metropolitan Toronto, the On- 
tario Ministry of Housing, and Canada Mortgage 
and Housing Corporation are asking financial insti- 
tutions and developers to submit proposals for 
demonstration housing projects aimed at getting 
greater numbers of moderate income families into 
the home ownership market. 


The request for proposals comes in response to the 
belief that the dwelling units which are being pro- 


oS ~ DECEMBER 1990 - — - a 


PERCENT CHANGE 
1990-1991 

e -—-—s#of:~=~Average 
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duced and the financing mechanisms which are 
available do not always match the needs of moder- 
ate income households seeking to enter the mar- 
ket. Recognizing these difficulties, Metro is inviting 
lenders and developers to come forward with inno- 
vative financial mechanisms and development de- 
signs. The design concepts to be tested are the 
Main Street building form and medium density 
housing which is specifically designed for families. 


As a first phase, Metro is asking lenders to explore 
innovative financing mechanisms aimed at making 
home purchase affordable for households whose 
annual income is between $40,000 and $60,000. 
At the same time, as a second phase, Metro is 
asking developers to submit proposals to build 
affordable housing on private land as demonstra- 
tion projects. It is hoped that each of Metro’s six 
area municipalities will have its own demonstration 
project. 


For more information and a copy of the Expression 
of Interest Prequalification Documents, please call 
H. VanPoorten, Proposal Manager, Marshall 
Macklin Monaghan Ltd., at 416-882-1100. 


SUPPLEMENT ONE: 
SOME DETAILS ON RRSP WITHDRAWALS TO 
PURCHASE OR BUILD HOMES 


The details of a measure announced as part of the 
Federal Budget that will enable individuals to use 
their existing funds in registered retirement savings 
plans (RRSPs) to purchase homes, were an- 
nounced on February 25th, 1992. 


To take advantage of the plan, you must enter into 
an agreement to buy or build a qualifying home and 
then withdraw funds from your RRSP by March 1, 
1993. You will have until September 30, 1993 to 
complete the agreement. If you are buying or 
building a qualifying home, you may withdraw up to 
$20,000 from your RRSP to use as a down pay- 
ment. You will not have to pay income tax on these 
funds as long as they are repaid to an RRSP in the 
future. 


You will have scheduled annual repayments of 
equal amounts over a 15-year period. If you with- 
draw $13,500 to buy a house, for example, your 
first scheduled annual repayment will be $900 
($13,500 divided by 15 years). Yourfirst repayment 
is due by December 31, 1994. Revenue Canada 
will-issue an annual statement to help you keep 
track of how much you owe your RRSP. 


If you do not make the scheduled annual repay- 
ment in any year, or if you decide to repay only part 
of it, the unpaid portion must be declared as income 
when you file your tax return. 


You may also choose to repay more than the 
scheduled amount in any year. This would reduce 
the repayments you have to make in subsequent 
years by a proportionate amount. 


As the purpose of the plan is to provide access to 
existing RRSP funds, no deduction will be allowed 
for new contributions made to RRSPs by a plan 
participant before March 2, 1993 (except for contri- 
butions deducted for the 1991 tax year). 


To find out more about the plan, or to receive your 
free “Home Buyers’ Plan” booklet, contact your 
local Revenue Canada office. 


tty. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics pre- 
sented inthis report are derived from the Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 
ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal 
use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 
starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are sold orrented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed inthe Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 
Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (“-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted 


rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has 
advanced to a stage where full (100%) footings are 
in place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory 
of units currently being constructed. Under con- 
struction figures include current month starts and 
excludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 


a 


ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes 
remain. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never 
been sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units 
which have been sold or rented. The number of 
absorptions is obtained from a survey initiated 
when the structure is completed. Units sold orleased 
prior to construction are not considered as ab- 
sorbed until the completion stage.* 


*Condominium units are absorbed when afirmsale 
has been reported, even though the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the 
current month. 


- STAY INFORMED 
WITH | 
CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information 
and analysis. CMHC regularly publishes anumber ofinformative 
reports, including forecasts of national, provincial and local 
housing markets and mortgage market trends. These reports 
contain data and analysis essential for understanding current 
and future housing market trends nationally and in your local 
market. 


LOCAL MARKET REPORTS (available from the Toronto office) 


¢ Real Estate Forecast 

¢ Builders Forecast 

¢ Local Housing Market Report 
¢ Rental Market Report 


NATIONAL REPORTS (available from the Market Analysis 
Centre in Ottawa) 


¢ National Housing Outlook 
¢ Mortgage Market Trends 


TO ORDER: Please contact Bev Doucette at the Toronto CMHC office at 
(416) 781-2451 (FAX (416) 781-4473), orthe Market Analysis 
Centre in Ottawa at (613) 748-2344 (FAX (613) 745-1741). 
Should you require reports for other metropolitain areas in 
Canada, please call the appropriate local CMHC office. 


publications are limited to market demand; updates are produced only when required; and recycled or 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. &) 
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$$ —__—__——_ JANUARY HOUSING STARTS 


—_S $s ———MULTIPLES TOTAL ———— 

ee PERCENT PERCENT PERCENT 

LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
CMHC TORONTO BRANCH 417 614 47.2% 1,265 447 -64.7% 1,682 1,061 -36.9% 
GREATER TORONTO AREA 323 557. —s- 72.4% 1,059 410 -61.3% 1,382 967 =-30.0% 
TORONTO CMA: 236 430 82.2% 776 354 =-54.4% 1,012 784 -22.5% 
‘ 21 14 -33.3% 544 24 = -95.6% 565 38 = -93.3% 

DE echoes 6 1  -83.3% 540 8  -98.5% 546 9  -98.4% 
East York vf 1 -85.7% 0 0 N/A 7 1 -85.7% 
Etobicoke 2 0 -100.0% 0 0 N/A 2 0 -100.0% 

North York 3 8 166.7% 0 0 N/A 3 8 166.7% 
Scarborough 3 4 33.3% 0 16 N/A 3 20 566.7% 

York City 0 0 N/A 4 0 -100.0% 4 0 -100.0% 

: 113 173 = 3.1% 155 86 -44.5% 268 259 -3.4% 

SA 46 19 -58.7% 0 86 N/A 46 105 128.3% 
East Gwillimbury 2 10 400.0% 0 0 N/A 2 10 400.0% 
Georgina Island 0 0 N/A 0 0 N/A 0 0 N/A 
Georgina Township 8 9 12.5% 0 0 N/A 8 ) 12.5% 

King 0 1 N/A 0 0 N/A 0 1 N/A 
Markham 4 19 375.0% 0 0 N/A 4 19 375.0% 
Newmarket 0 22 N/A 155 0 -100.0% 155 22 = -85.8% 
Richmond Hill 17 69 305.9% 0 0 N/A 17 69 305.9% 
Vaughan 35 23 «= -34.3% 0 0 N/A 35 23 -34.3% 
Whitchurch-Stouff. 1 1 0% 0 0 N/A 1 1 0% 

PEEL REGION: 69 189 173.9% 29 56 93.1% 98 245 150.0% 
Brampton A? 53 211.8% 0 0 N/A 17 53 211.8% 
Caledon 4 52 1200.0% 29 0 -100.0% 33 52 57.6% 
Mississauga 48 84 75.0% 0 56 N/A 48 140 191.7% 
HALTON REGION: 15 18 20.0% 10 188 1780.0% 25 206 724.0% 
Burlington ** 4 0 -100.0% 6 0 -100.0% 10 0 -100.0% 

Halton Hills 0 16 N/A 0 0 N/A 0 16 N/A 

Milton 0 0 N/A 0 0 N/A 0 0 N/A 
Oakville 11 2 -81.8% 4 188 4600.0% 15 190 1166.7% 

REST OF TORONTO CMA: 22 36 63.6% 44 0 -100.0% 66 36 = -45.5% 
Ajax 2 1 -50.0% 0 0 N/A 2 1 -50.0% 
Bradford West Gwillimbury 0 1 N/A 0 0 N/A 0 1 N/A 
Orangeville 15 0 -100.0% 0 0 N/A 15 0 -100.0% 
Pickering 2 34 1600.0% 0 0 N/A 2 34 1600.0% 

New Tecumseth 2 0 -100.0% 0 0 N/A 2 0 -100.0% 
Uxbridge 1 0 -100.0% 44 0 -100.0% 45 0 -100.0% 

Mono Township ** 0 0 N/A 0 8) N/A 0 0 N/A 
DURHAM REGION: 105 163°" 55.2% 321 56 = -82.6% 426 219 -48.6% 
OSHAWA CMA: 100 126 26.0% 277 56 = -79. 8% 377 182 -51.7% 
Oshawa City 1 1 0% 1 6 500.0% 2 7 250.0% 
Newcastle 80 92 15.0% 4 18 350.0% 84 110 31.0% 
Whitby 19 33. 73.7% 272 32 = -88.2% 291 65 -77.7% 

REST OF DURHAM: 5 37 640.0% 44 0 -100.0% 49 37 -24.5% 
Ajax 2 1 = -50.0% 0 0 N/A 2 1 -50.0% 

Brock 0 2 N/A 0 0 N/A 0 2 N/A 
Pickering 2 34 1600.0% 0 0 N/A 2 34 1600.0% 
Scugog 0 0 N/A 0 0 N/A 0 0 N/A 
Uxbridge 1 0 -100.0% 44 0 -100.0% 45 0 -100.0% 
SIMCOE COUNTY: 72 40 -44.4% 212 37 = -82.5% 284 77 = -72.9% 
BARRIE CA: 58 27 — -53.4% 179 37 -79.3% 237 64 -73.0% 
Barrie City 53 22 = =-58.5% 179 0 -100.0% 232 22 =-90.5% 
Innisfil 3 1 -66.7% 0 eh N/A 3 38 1166.7% 
Vespra 2 4 100.0% 0 0 N/A 2 4 100.0% 
COLLINGWOOD CA: 0 0 N/A 0 0 N/A 0 0 N/A 


** not part of the Toronto CMA 


~14.- 


JANUARY HOUSING STARTS 


———SINGLES ——— ——MULTIPLES ———— ——TOTAL ————_ 
PERCENT PERCENT PERCENT 
_OCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 12 12 0% 24 0 -100.0% 36 12 -66.7% 
Midland Town 3 2 -33.3% 24 0 -100.0% 27 2 -92.6% 
Penetanguishene 5 2  -60.0% 0 0 N/A 5 2 -60.0% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 0 1 N/A 0 0 N/A 0 1 N/A 
Tay Township 2 2 0% 0 0 N/A 2 2 0% 
Tiny Township 2 4 100.0% 0 0 N/A 2 4 100.0% 
Victoria Harbour - 0 1 N/A 0 0 N/A 0 1 N/A 
ORILLIA CA: 0 0 N/A 9 0 -100.0% 9 0 -100.0% 
Orillia City 0 0 N/A 9 0 -100.0% 9 0 -100.0% 
Orillia Township 0 0 N/A 0 0 N/A 0 0 N/A 
REST OF SIMCOE COUNTY: 2 1  -50.0% 0 0 N/A 0 1 N/A 
Adjala 0 0 N/A 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 0 1 N/A 0 0 N/A 0 1 N/A 
New Tecumseth 2 0 -100.0% 0 0 N/A 2 0 -100.0% 
MUSKOKA DISTRICT: 9 1 -88.9% 0 0 N/A 9 1 -88.9% 
Bracebridge 0 0 N/A 0 0 N/A 0 0 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 0 0 N/A 
Huntsville 9 1  -88.9% 0 0 N/A 9 1 -88.9% 
VICTORIA/HALIBURTON: 2 7 250.0% 0 0 N/A 2 7 250.0% 
LINDSAY CA: 2 7 250.0% 0 0 N/A 2 7 250.0% 
Lindsay Town 0 2 N/A 0 0 N/A 0 2 N/A 
Ops Township 2 5 150.0% 0 0 N/A 2 5 150.0% 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 0 N/A 0 0 N/A 
Fenelon Township 0 0 N/A 0 0 N/A 0 0 N/A 
Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 0 0 N/A 0 0 N/A 0 0 N/A 
Sturgeon Point 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: i, 1 -85.7% 0 0 N/A i 1 -85.7% 
PETERBOROUGH CA: 7 1 -85.7% 0 0 N/A 7 1 -85.7% 
Peterborough City 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
Dummer Township 0 0 N/A 0 0 N/A 0 0 N/A 
Duoro Township 1 0 -100.0% 0 0 N/A 1 0 -100.0% 
Ennismore Township 1 0 -100.0% 0 0 N/A 1 0 -100.0% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 0 0 N/A 0 0 N/A 0 0 N/A 
Smith Township 2 0 -100.0% 0 0 N/A 2 0 -100.0% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 0 N/A 0 0 N/A 0 0 N/A 
NORTHUMBERLAND COUNTY: 8 8 0% 0 0 N/A 8 8 0% 
COBOURG CA: 6 4  -33.3% 0 0 N/A 6 4 -33.3% 
Cobourg 6 4 -33.3% 0 0 N/A 6 4 -33.3% 
REST OF NORTHUMBERLAND: 2 4 100.0% 0 0 N/A 2 4 100.0% 
Port Hope 0 0 N/A 0 0 N/A 0 0 N/A 
Murray Township 0 1 N/A 0 0 N/A 0 1 N/A 
Brighton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 
Percy Township 0 0 N/A 0 0 N/A 0 0 N/A 
Hamilton Township 2 3 50.0% 0 0 N/A 2 3 50.0% 
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CMHC TORONTO BRANCH 
Pending Starts 


STARTS - Current Month 
Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 
- 1991 


Absorptions - Current Month 


GREATER TORONTO AREA 
Pending Starts 


STARTS - Current Month 
Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 
- 1991 


Absorptions - Current Month 


TORONTO CMA 
Pending Starts 


STARTS - Current Month 
Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 


Absorptions - Current Month 


______oWNERSHIP ———— RENTAL ——— 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
4053 80 184 109 1,537 11 143 188 2,899 492 4579 9 204 
St 1G Oe EB ed ip 2 tae: 60 0 noes an 
- Year-To-Date 1992 614 6 93 16 ; 
- Year-To-Date 1991 417 37 4 24 463 0 142 44 551 12) Glee 1,682 
7,103 150 532 715 3,062 11 408 1,405 5,214 2,663 8684 18,600 
- 1991 7,276 136 539 539 10,736 130 « 2,395 398 4376 1,606 17,507 26,525 
ee eS 
- Year-To-Date 1992 1,266 38 198 24 : : : 
- Year-To-Date 1991 1,815 76 = =203 63 2,269 69 44 0 312 335, 2.625 4851 
531 602" 145 50 2,494 10 556 143 346 318 3,396 4305 
- 1994 1,094 65 53 66 1,429 148 498 0 0 267 ~=1,927 Be is 
11,687 290 831 874 7,093 ce 1,107 1,736 8,459 3,473 16,659 32,109 
11,949 303 697 768 14,112 286 3,238 636 5,076 2,387 22,426 37,065 
1,255 33 «6452 20 1,006 0 230 153 852 325 2,088 3,701 
- 3 Month Average 1,497 20 120 20 488 15 115 89 266 244 869 2,630 
- 12 Month Average 1,211 29 =108 50 692 25 158 59 330 242 ~=1,180 2,662 
3,633 99 179 109 1,603 11 30 188 2811 487 4444 8,663 
557 6 56 16 0 0 108 144 80 216 188 967 
- Year-To-Date 1992 557 6 56 16 0 0 108 144 80 216 188 967 
- Year-To-Date 1991 323 3 4 30 409 0 133 44 436 78 978 1,382 
5713. 132 471 677 3,150 3 230 1,160 4902 2,311 8282 16,438 
- 1991 5,740 99 465 458 10,293 120. 2208 338 3541 1,391 16,091 23,321 
1,134 38 198 20 =1,383 0 373 104 620 3220 462,310 3,870 
- Year-To-Date 1992 1,134 38 ©6198 20 31,383 0 373 104 620 322... 2,376 3,870 
- Year-To-Date 1991 1,429 42 206 136 2,172 69 18 0 312 411 2,502 4384 
426 52 113 76 2,401 10 514 134 272 333, <3, 162, 3,998 
- 1991 902 46 51 111 =: 1,365 148 399 0 0 310 1,764 3,022 
S772. 283 763 862 7,154 24 774 1,482 7,985 3,13L mlb gie 29,099 
9729 228 621 815 13,557 286 2,873 Sir, 4,241 2,239 20,671 32,867 
1,117 Como 19 1,006 0 229 152 798 323 2,033 3,506 
- 3 Month Average V272 14 120 37 461 14 104 73 145 244 710 2,240 
- 12 Month Average 998 1762105 64 676 25 139 50 255 244 ~=1,070 2,329 
3,326 70 99 109 1,407 11 30 95 2,442 314 3,879 7,589 
430 0 6 16 0 0 108 144 80 166 188 784 
- Year-To-Date 1992 430 0 6 16 0 0 108 144 80 166 188 784 
- Year-To-Date 1991 236 2 4 24 243 0 133 44 326 72 702 1,012 
4987 100 414 601 2,674 3 157 865 4430 1,883 7,261 14 231 
- 1991 4,894 74 = 470 416 9769 62 2,043 386 63,431 1,334 15,243 21,545 
1,004 30 ©6198 16 1,383 0 373 104 620 318 2,376 3,728 
- Year-To-Date 1992 1,004 30 198 16 1,383 0 373 104 620 318 2376 3,728 
- Year-To-Date 1991 1,246 32. «118 63 2,035 EY 16 0 312 218 2363 3,859 
378 51° 105 46 2,286 2 503 134 272 287 83,061 3,778 
- 1994 871 35 42 64 1,347 107 379 0 0 Zia) hee 2,845 
8691 221 618 756 6,367 16 690 1,094 7,144 2,484 14,201 25,597 
- 19914 8546 182 617 643 12,995 177 2,639 595 4,161 2,032 19,795 30,555 
982 27. ~=—- 152 16 1,006 0 192 152 798 320 1,996 3,325 | 
- 3 Month Average 1,160 14 81 20 404 4 98 99 155 204 657 2.035 
- 12 Month Average 876 13 86 46 635 15 127 a 258 204 1,020 2.113 


JANUARY 1992 


—————_OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


METROPOLITAN TORONTO 

Pending Starts 212 48 0 7h) 806 
STARTS - Current Month 14 0 0 16 0 
- Year-To-Date 1992 14 0 0 16 0 
- Year-To-Date 1991 21 2 0 0 243 
Under Construction - 1992 516 32 10 12225. 1,832 
- 1991 702 34 27 68 5,968 
COMPLETIONS - Current Month 95 10 0 0 1,383 
- Year-To-Date 1992 95 10 0 0 1,383 
- Year-To-Date 1991 214 10 4 0 1,958 
Completed & Not Absorbed - 1992 60° ~ 25, 31 13° 1,332 
- 1991 167 17 27 13 631 
Total Supply - 1992 788 “=105'* 41 210 3,970 
- 1991 1,246 104 62 97 =68,088 
Absorptions - Current Month 96 11 0 0 997 
- 3 Month Average 76 8 4 0 315 
- 12 Month Average 92 5 3 1 385 

YORK REGION 
Pending Starts 2,220 2 16 0 601 
STARTS - Current Month 173 0 6 0 0 
- Year-To-Date 1992 173 0 6 0 0 
- Year-To-Date 1991 113 0 0 24 0 
Under Construction - 1992 2,033 4 91 192 477 
- 1991 1,844 25s 220 O76 2:002 
COMPLETIONS - Current Month 399 0 0 16 0 
- Year-To-Date 1992 399 0 0 16 0 
- Year-To-Date 1991 390 0 34 0 0 
Completed & Not Absorbed - 1992 119 7 11 0 492 
- 1991 S13 6 2 18 246 
Total Supply - 1992 4,372 132 318 192 1,570 
- 1991 3,094 8 228 22,506 
Absorptions - Current Month 392 0 6 16 8 
- 3 Month Average 361 0 35 8 67 
- 12 Month Average 295 0 </ 10 107 

PEEL REGION 
Pending Starts 669 0 83 0 0 
STARTS - Current Month 189 0 0 0 0 
- Year-To-Date 1992 189 0 0 0 0 
- Year-To-Date 1991 69 0 0 0 0 
Under Construction - 1992 1,408 0. 146 80 150 
- 1991 1,410 24 «125 219 1,140 
COMPLETIONS - Current Month 367 20 85 0 0 
- Year-To-Date 1992 367 20 85 0 0 
- Year-To-Date 1991 443 22 61 0 0 
Completed & Not Absorbed - 1992 100 6 23 0 238 
- 1991 222 8 10 5 347 
Total Supply - 1992 2,177 Ge 252 80 388 
- 1991 2,857 ge = 202 224 ~=1,487 
Absorptions - Current Month 375 15 68 0 0 
- 3 Month Average 498 0 26 0 2 
- 12 Month Average 337 4 25 21 104 


——— RENTAL 

Private Assisted 
Row Apt. Row Apt. 
11 25 26 «2,161 
0 8 0 0 
0 8 0 0 
0 2 0 297 
3 46 oo 62, 134 
6 951 18 1,809 
0 238 0 620 
0 238 0 620 
0 16 0 262 
0 422 0 197 
0 92 0 0 
14 493 61 4,492 
14 1,260 38 2,464 
0 41 0 448 
0 59 0 16 
| 48 2 130 
0 5 48 123 
0 0 0 80 
0 0 0 80 
0 131 0 0 
0 0 411 365 
0 349 62 736 
0 131 104 0 
0 131 104 0 
37 0 0 0 
0 41 116 23 
15 0 0 0 
0 46 575 511 
15 349 152 736 
0 90 152 4 
0 | 35 88 
4 0 20 MG, 
0 0 21 158 
0 0 56 0 
0 0 56 0 
0 0 0 29 
0 0 168 1,183 
0 743 72 886 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 36 0 26 
0 245 0 0 
0 36 189 1,367 
0 988 141 886 
0 61 0 346 
0 38 23 26 
0 74 16 40 


Total 
Row 


521 
567 


68 
62 


Total 
Apt. 


2,992 


8 
8 
542 


4,012 
8,728 


2,241 
2,241 
2,236 


1,951 
723 


8,955 
11,812 


1,486 


390 
363 


729 


3,364 


38 
38 
565 


4,730 
9.583 


2,346 
2,346 
2,464 


2,080 
947 


10,174 
13,373 


1,593 
478 
667 


3,015 


259 
259 
268 


3,573 
5,318 


650 
650 
461 


809 
600 


7,397 
7,299 


668 
595 
550 


931 


245 
245 
98 


3,135 
4,619 


472 
472 
526 


429 
837 


4,495 
6,817 


865 
613 
621 
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———_OWNERSHIP ———RENTAL — 
Freehold ~ Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
HALTON REGION 
Pending Starts 150 32 0 34 ry 0 0 0 0 34 72 288 
STARTS - Current Month 18 0 0 0 0 0 100 88 0 88 100 206 
- Year-To-Date 1992 18 0 0 0 0 0 100 88 0 88 100 206 
- Year-To-Date 1991 15 0 4 6 0 0 0 0 0 10 0 25 
truction - 1992 534 54 39 283 524 0 110 185 565 507 1,199 2,294 
Under Construction Bi ana r ee = 347 94 3 0 0 164 550 1'07 
COMPLETIONS - Current Month 57 0 0 4 0 0 0 0 0 4 0 61 
- Year-To-Date 1992 57 0 0 4 0 0 0 0 0 4 0 61 
- Year-To-Date 1991 38 0 6 136 0 0 0 0 50 142 50 230 
Completed & Not Absorbed - 1992 62 3 1 63 179 2 0 0 0 66 179 310 
: - 1991 140 3 5 is 50 92 5 0 0 172 55 370 
Total Supply - 1992 746 = 89 40 380 775 2 110 185 565 607 1,450 2,892 
- 1991 831 9 93 283 729 116 8 0 0 492 737 2,069 
Absorptions - Current Month 55 0 2 3 1 0 0 0 0 5 1 61 
- 3 Month Average 151 0 0 29 38 4 0 0 0 33 38 222 
- 12 Month Average 76 0 12 29 30 10 0 0 4 51 34 161 
DURHAM REGION 
Pending Starts 382 17 80 0 124 0 0 93 369 173 493 1,065 
STARTS - Current Month 163 6 50 0 0 0 0 0 0 50 0 219 
- Year-To-Date 1992 163 6 §650 0 0 0 0 0 0 50 0 219 
- Year-To-Date 1991 105 1 0 0 166 0 0 44 110 44 276 426 
Under Construction - 1992 1,222 42 185 0 167 0 74 361 655 546 896 2,706 
- 1991 1,295 35 21 0 636 100 211 186 110 307 957 2,594 
COMPLETIONS - Current Month 216 8 113 0 0 0 4 0 0 113 4 341 
- Year-To-Date 1992 216 Sialic 0 0 0 4 0 0 113 4 341 
- Year-To-Date 1991 344 10 101 0 214 32 2 0 0 133 216 703 
Completed & Not Absorbed - 1992 85 11 47 0 160 8 15 18 26 73 201 370 
- 1991 60 12 t 0 91 44 57 0 0 48 148 268 
Total Supply - 1992 1689 ~~ 70— 312 0 451 8 89 472 1,050 792 1,590 4141 
- 1991 1,701 15: 36 0 747 141 268 186 155 363 1,170 3,309 
Absorptions - Current Month 199 7 76 0 0 0 3G 0 0 76 37 319 
- 3 Month Average 186 6 55 0 39 10 6 15 15 80 60 332 
- 12 Month Average 198 8 28 3 50 10 17 12 4 53 71 330 
OSHA CNN oa EE 
Pending Starts 322 17 80 0 124 0 0 93 369 173 493 1,005 
STARTS - Current Month 126 6 50 0 0 0 0 0 0 50 0 182 
- Year-To-Date 1992 126 6 50 0 0 0 0 0 0 50 0 182 
- Year-To-Date 1991 100 1 0 0 166 0 0 0 110 0 276 377 
Under Construction - 1992 761 42 50 0 147 0 74 295 487 345 708 1,856 
- 1991 782 35 0 0 462 68 209 0 110 68 781 1,666 
COMPLETIONS - Current Month 128 8 0 0 0 0 0 0 0 0 0 136 
- Year-To-Date 1992 128 8 0 0 0 0 0 0 0 0 0 136 
- Year-To-Date 1991 208 10 85 0 137 32 2 0 0 117 139 474 
Completed & Not Absorbed - 1992 16 4 ) 0 80 8 11 0 0 17 91 128 
- 1991 10 11 7 0 10 41 20 0 0 48 30 99 
Total Supply - 1992 1,099 63 139 0 351 8 85 388 856 535 4292 2,989 
- 1991 1,103 74 7 0 472 109 229 0 110 116 811 2,104 
Absorptions - Current Month 129 7/ 0 0 0 0 37 
- 3 Month Average 116 6 39 0 39 10 6 : ; Hs re ae 
- 12 Month Average 126 8 20 0 31 10 12 0 0 30 43 907 
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CANADA MORTGAGE AND HOUSING CORPORATION 


Toronto Branch 

John Jarvis, Manager 

650 Lawrence Avenue West, 
Toronto, Ontario M6A 1B2 
(416) 781-2451 


Barrie Office 

Pat Barrett, Manager 
190 Cundles Road East 
Suite 101 

Barrie, Ontario 

L4M 4X7 

(705) 728-4811 


Oshawa Office 

Mark Tokiwa, Manager 

2 Simcoe Street South 
2nd Floor, Suite 200 
Oshawa, Ontario L1H 7N1 
(416) 571-3200 


Peterborough Office 
Pauline Filion, Manager 
Peterborough Square 


_ Office Tower, Suite 303 


340 George Street North 
Peterborough, Ontario 
K9H 3R1 

(705) 743-3584 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


February was a turbulent month with respect to 
interest rates and the Canadian dollar. The dollar 
has fallen almost 6 cents in the last 3 months. In an 
effort to help stabilize the dollar, the Bank Rate has 
increased in the past month. Mortgage rates 
changed direction for the first time in 22 months 
with 5-year rates now at 10.5%, up one full percent- 
age point. On March 19, the Bank Rate fell for the 
first time in several weeks as the dollar seemed to 
maintain some stability. 


The Consumer Price Index for the Toronto CMA 
rose 0.2% in February 1992 to 128.9 as a result of 
higher costs for clothing, alcoholic beverages, and 
packaged holiday trips. These were offset by lower 
prices for gas, airfares and personal care supplies. 
The year over year increase was 1.3% which 
indicates a relatively low level of inflation. 


Seasonally adjusted employment in the Toronto 
CMA has declined marginally in the past 4 months 
while it has increased in Oshawa. Rates continue 
to be over 10 per cent in both areas. 


BANK RATE/3-YEAR MORTGAGE 
RATE Monthly, 1991 - 1992 


ECONOMIC INDICATORS 


ea SST and EXCHANGE RATES 


TORONTO and OSHAWA CMAs — 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 1,839 in 
February 1992, up dramatically from the low level 
of 694 units in February 1991. Both singles and 
multiple unit starts were up, more than double 
compared to the very low level recorded in Febru- 
ary 1991. Most of the activity has been generated 
by assisted rental apartment starts all over the 
Toronto Branch Territory. 


HOUSING STARTS - CMHC TORONTO BRANCH 


——_—_——— HOUSING STARTS BY AREA SAG 
MAJOR URBAN CENTRES WITHIN THE 1 TORONTO BRANCH ee 


~ Percent Change 


Vy oe | 
gles ‘Multiples ee Singles Multiples: 


ec CMA 979 ~=———s«d92. 3% ~=—s—«106.5% 


Oshawa CMA (262 «= «429.2% =: 1537.5% 
 BarrieCA 7 = 100.0% 


oe cA ee G 0: 0% —— 
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Starts in the Toronto CMA rebounded to a season- 
ally adjusted annual rate (SAAR) of 23,000 units. 
The total was highly influenced by the number of 
assisted rental starts. Assisted rental starts made 
up approximately 70 per cent of all starts. Single 


starts have been constrained by slow new home 
sales in the latter months of 1991. Some improve- 
mentin the singles market, particularly in Brampton’s 
Springdale community, is expected during the sec- 
ond quarter of 1992. 


STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - February 1992 


Housing starts across Canada rose in February was unchanged at 62,000 (SAAR) while multiple 
1992 to 162,000 units Seasonally Adjusted at An- unit activity increased 32 per cent from last month, 


nual Rates (SAAR) from the revised 144,000 units mainly due to increased assisted rental unit activity 
(SAAR) recorded in January 1992. Singles activity in Ontario. 


HOUSING STARTS - CANADA 


144.000 
162,000 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 
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NEW HOME SALES 


New home sales for February 1992 reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were down almost 50 per 
cent from the same period last year. Many of the 
new home sales made in February 1991 were 
made from standing inventory and from deals which 


had fallen through after the peak. In contrast, 
builders report that although the numbers were not 
as strong as last February, most of the new home 
sales made in February 1992 were presales of 
unbuilt product. Builders report that traffic at sales 
offices has been good, but potential buyers are 
taking their time. 


NEW HOME SALES - TORONTO AREA 


August 
September 


SOURCE: Toronto Homebuilders’ Association, Housing 


Data 


NEW HOME SALES 
Toronto Area, 1991 - 1992 
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RESALE ACTIVITY January. In the first month of the traditional spring 
market, resales increased dramatically to 3,594. 
The average resale price in the Toronto Real Es- This was slightly higher than February 1991, which 
tate Board (TREB) territory for February 1992 fellto was considered to be a strong sales month com- 
$213,331, a small change from the $214,171 in pared to the same month in previous years. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


‘$186,000 
185,000 


-N.B.1) New listings _ 


RESALE ACTIVITY 
Toronto Area 


The average resale price in the Oshawa and Dis- 
trict Real Estate Board (ODREB) territory for Feb- 
ruary 1992 remained relatively stable at $145,103, 
continuing to reflect the sales of lower-priced homes 


in the Oshawa area. Sales also increased but not 
as dramatically as they did in Toronto. Sales in 
Oshawa were actually lower than the same time 
last year. 


RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


RESALE ACTIVITY 
Oshawa and District Real Estate Board 


RESALE ACTIVITY - TORONTO cin hnceh AREA 


CMHC NEWS 


CMHC sponsors a housing excellence and innova- 
tion competition every two years. This year, the 
theme is the independence and integration of disa- 
bled persons in housing. You are invited to submit 
housing solutions which will, in practical ways, 
contribute to improvement in housing for disabled 
persons with respect to: 


* Access to secure, adequate housing achieved 
by reduction or removal of financial, social, 
geographic, physical or institutional impedi- 
ments. 

Responding to the needs for health, safety, 
security of person, comfort and convenience. 
Improving affordability achieved through build- 
ing techniques or procedures, products or 


materials, financial arrangement or alterna- 


tive forms of tenure. 


For more information, contact CMHC’s Research 
Division in Ottawa at 613-748-2249 or FAX 613- 
748-2402. 


ANUARY 1992 PERCENT CHANGE 


1990-1991 


The Toronto Branch has released its semi-annual 
Real Estate Forecast (Spring edition). Some high- 
lights include: 


¢ Homeownership affordability is at its best 
level since 1986. 
Single family starts will climb 33 per cent in 
1992. 
Balance in the market will result in price 
stability. 
Condominium market will remain oversup- 
plied. 


For your copy of the full report, please contact 
Beverly Doucette at 416-781-2451, Ext. 252. The 
Toronto Branchwill be releasing its Spring Builders 
Forecast for Toronto and the Housing Forecast for 
Oshawa in April. 


SUPPLEMENT ONE: 
Seasonality of resales and listings in Toronto 


Resale activity is affected by the time of year. To 
analyse data, simply looking at the raw data does 
not accurately indicate changes in the market. 
Consequently, for analysis purposes, resale activ- 
ity may be adjusted to better reflect trends in the 
market. Since activity is usually higher in the spring 
and somewhat higher in the early fall, these months 
are adjusted downward while traditionally slow 
months such as December, January and July would 
be adjusted upward. 


The seasonal factor was derived by analysing data 


0.84 
0.97 
1.23 
1.28 
1.25 
Saas 
0.93 


fF 103 = 099 
October 102 = 401. 
November _ 99 =... 090 ~ 
December 0.75 O57 


1992 


-10- 


January _ 8 - - 7 “ a 9 
Fema é - . e =O: a — 23 


for the past 10 years. The actual number, either 
resales or listings, is then divided by the factor to 
get the seasonally adjusted number. Actual 
seasonality varies from year to year, just as the 
weather does. However, adjusting data with sea- 
sonal factors assists the analyst in understanding 
underlying trends in the data and allows for better 
judgementin assessing the current state and direc- 
tion of the market. 


The following are the seasonal factors, raw, and 
adjusted data for resale activity, both sales and 
listings, for the Toronto area. Seasonally adjusted 
data suggest that the sales trend has increased in 
recent months. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
introduction 


The new residential construction statistics presented 
in this report are derived from the Starts and Com- 
pletions Survey and the Market Absorption Survey 
conducted by Canada Mortgage and Housing Cor- 
poration (CMHC). They refer to self-contained dwell- 
ing units not designed for seasonal use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling starts 
and completions in all provinces using a sample of 
areas with populations below 10,000 persons which 
are enumerated quarterly. This sample is then used 
to estimate the total number of new additions to the 
housing stock in each quarter for all provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are sold or rented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwellings 
which are not sold, or in the case of rental projects, 
rented at the time the dwellings are reported as 
completed in the Starts and Completions Survey. 
This survey is conducted monthly in Census Metro- 
politan Areas, large urban centres and Census 
Agglomerations with 50,000 or more persons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the National 
survey but are included to provide complete data for 
Durham Region and Northumberland County re- 
spectively. Mono Township, Scugog, Adjala, 
Brighton, Cavan, Fenelon Township, Hope Town- 
ship, Laxton, Mariposa Township, Percy Township 
and Sturgeon Point are surveyed quarterly. A hy- 
phen (“-”) is inserted in the following tables in cases 
where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted rental 
projects include all projects subsidized by either the 
federal and/or provincial governments, where at 
least some units are geared to households in need. 
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The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has ad- 
vanced to a stage where full (100%) footings are in 
place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory of 
units currently being constructed. Under construc- 
tion figures include current month starts and ex- 
cludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes re- 
main. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never been 
sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units which 
have been sold or rented. The number of absorp- 
tions is obtained from a survey initiated when the 
structure is completed.Units sold or leased prior to 
construction are not considered as absorbed until 
the completion stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, even though the unit may notbe 
actually occupied. 


“Three and twelve month averages exclude the 
current month. 


a ae 
CMHC MARKET ANALYSIS | PUBLICATIONS. 


CMHC is your primary source of housing market information 
and analysis. CMHC regularly publishes anumber of informative 
reports, including forecasts of national, provincial and local 
housing markets and mortgage market trends. These reports 
contain data and analysis essential for understanding current 
and future housing market trends nationally and in your local 
market. 


LOCAL MARKET REPORTS (available from the Toronto office) 


Real Estate Forecast 
Builders Forecast 


@ 
¢ Local Housing Market Report 
¢ Rental Market Report 


NATIONAL REPORTS (available from the Market Analysis 
Centre in Ottawa) 


¢ National Housing Outlook 
° Mortgage Market Trends 


TO ORDER: Please contact Bev Doucette at the Toronto CMHC office at 
(416) 781-2451 (FAX (416) 781-4473), orthe MarketAnalysis 
Centre in Ottawa at (613) 748-2344 (FAX (613) 745-1741). 
Should you require reports for other metropolitain areas in 
Canada, please call the appropriate local CMHC office. 


publications are limited to market demand; updates are produced only when required; and recycled or 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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FEBRUARY 1992 


————  ————_ FEBRUARY HOUSING STARTS 


LOCATION 


CMHC TORONTO BRANCH 
GREATER TORONTO AREA 


TORONTO CMA: 
METRO TORONTO: 

Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra 0 


COLLINGWOOD CA 


** not part of the Toronto CMA 


— SINGLES ——— 
“PERCENT 


204 519 154.4% 
190 483 154.2% 
183 352 92.3% 
14 8 -42.9% 
4 1 -75.0% 
2 1 -50.0% 
4 2 = =-71.4% 
1 3 200.0% 
0 1 N/A 
0 0 N/A 
67 121 80.6% 
15 5 -66.7% 
0 3 N/A 
0 0 N/A 
2 2 0% 
1 0 -100.0% 
25 11. -56.0% 
1 10 900.0% 
2 60 2900.0% 
16 28 = 75.0% 
5 2  -60.0% 
67 175 161.2% 
35 84 140.0% 
1 12 1100.0% 
31 79 «154.8% 
8 45 462.5% 
2 4 100.0% 
0 25 N/A 
0 1 N/A 
6 15 150.0% 
29 7 -75.9 
8 0 = -100.0 
0 0 N/A 
19 0 = -100.0 
2 2 0% 
0 0 N/A 
0 5 N/A 
0 0 N/A 
34 134 294.1 
24 127 429.2% 
2 2 0% 

1 104 10300.0% 
21 21 0% 
10 7 ~~ -30.0% 
8 0 -100.0% 
0 0 N/A 
2 2 0% 
0 0 N/A 
0 ) N/A 
6 19 216.7% 
6 12 100.0% 
4 8 100.0 
2 3 50.0% 

1 N/A 0 
0 1 N/A 


1991 1992 CHANGE 


ta 


———MULTIPLES ——— 
PERCENT 


1991 1992 CHANGE 


490 1,320 169.4% 
544 1,241 128.1% 
474 979 106.5% 
258 672 160.5% 
156 221 = 41.7% 
0 0 N/A 
102 63 -38.2% 
0 0 N/A 

0 291 N/A 

0 97 N/A 
104 43 -58.7% 
0 0 N/A 

0 0 N/A 

0 0 N/A 

0 0 N/A 

0 0 N/A 

0 43 N/A 
90 0 -100.0% 
0 0 N/A 
14 0 -100.0% 
0 0 N/A 
54 264 388.9% 
0 202 N/A 

0 0 N/A 
54 62 14.8% 
67 0 -100.0 
54 0 ~=-100.0 
0 0 N/A 

0 0 N/A 
13 0 =-100.0 
45 0 ~=-100.0 
0 0 N/A 

0 0 N/ 

0 0 N/A 
45 0 ~=-100.0 
0 0 N/A 

0 0 N/A 

0 0 N/A 
61 262 329.5% 
16 262 1537.5% 
16 184 1050.0% 
0 61 N/A 

0 17 N/A 
45 0 -100.0% 
0 0 N/A 

0 0 N/A 
45 0 -100.0% 
0 0 N/A 

0 0 N/A 

0 77 N/A 

0 ih N/A 

0 0 N/A 

0 77 N/A 

0 N/A 

0 0 N/A 
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TOTAL —— 
PERCENT 
1992 CHANGE 
1,839 165.0% 
1,724 134.9% 
1,331 102.6% 
680 150.0% 
222 38.8% 
1  -50.0% 
65 -40.4% 
320 0.0% 
292 N/A 
97 N/A 
164 -4.1% 
5 -66.7% 
3 N/A 
0 N/A 
2 0% 
0 -100.0% 
54 116.0% 
10  -89.0% 
60 2900.0% 
28 -6.7% 
2 60.0% 
439 262.8% 
286 717.1% 
12 1100.0% 
141 65.9% 
45  -40.0% 
4 -92.9% 
25 N/A 
1 N/A 
15 -21.1% 
7 -90.5% 
0 -100.0% 
0 N/A 
0 -100.0% 
2 -95.7% 
0 N/A 
5 N/A 
0 N/A 
396 316.8% 
389 872.5% 
186 933.3% 
165 16400.0% 
38 81.0% 
7 -87.3% 
0 -100.0% 
0 N/A 
2  -95.7% 
0 N/A 
5 N/A 
96 1500.0% 
89 1383.3% 
8 100.0% 
80 3900.0% 
1 N/A 

1 N/A 


FEBRUARY HOUSING STARTS 


—— SINGLES ——— ———MULTIPLES 
PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 0 4 N/A 0 0 N/A 
Midland Town 0 1 N/A 0 0 N/A 
Penetanguishene 0 0 N/A 0 0 N/A 
Christian Island 0 0 N/A 0 0 N/A 
Port McNicoll 0 0 N/A 0 0 N/A 
Tay Township 0 2 N/A 0 0 N/A 
Tiny Township 0 1 N/A 0 0 N/A 
Victoria Harbour 0 0 N/A 0 0 N/A 
ORILLIA CA: 0 2 N/A 0 0 N/A 
Orillia City 0 1 N/A 0 0 N/A 
Orillia Township 0 1 N/A 0 0 N/A 
REST OF SIMCOE COUNTY: 0 0 N/A 0 0 N/A 
Adjala 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 0 0 N/A 0 0 N/A 
New Tecumseth 0 0 N/A 0 0 N/A 
MUSKOKA DISTRICT: 6 5 -16.7% 0 2 N/A 
Bracebridge 0 5 N/A 0 2 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 
Huntsville 6 0 -100.0% 0 0 N/A 
VICTORIA/HALIBURTON: 2 7 250.0% 0 0 N/A 
LINDSAY CA: 2 7 250.0% 0 0 N/A 
Lindsay Town 1 3 200.0% 0 0 N/A 
Ops Township 1 4 300.0% 0 0 N/A 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 0 N/A 
Fenelon Township 0 0 N/A 0 0 N/A 
Laxton Township 0 0 N/A 0 0 N/A 
Mariposa Township 0 0 N/A 0 0 N/A 
Sturgeon Point 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 2 3 50.0% 0 0 N/A 
PETERBOROUGH CA: 2 3 50.0% 0 0 N/A 
Peterborough City 0 1 N/A 0 0 N/A 
Dummer Township 1 2 100.0% 0 0 N/A 
Duoro Township 0 0 N/A 0 0 N/A 
Ennismore Township 0 0 N/A 0 0 N/A 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 
Lakefield 1 0 -100.0% 0 0 N/A 
North Monaghan 0 0 N/A 0 0 N/A 
Otonabee Township 0 0 N/A 0 0 N/A 
Smith Township 0 0 N/A 0 0 N/A 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 0 N/A 0 0 N/A 
NORTHUMBERLAND COUNTY: 0 6 N/A 0 0 N/A 
COBOURG CA: 0 0 N/A 0 0 N/A 
Cobourg 0 0 N/A 0 0 N/A 
REST OF NORTHUMBERLAND: tt) 6 N/A 0 0 N/A 
Port Hope 0 2 N/A 0 0 N/A 
Murray Township 0 0 N/A 0 0 N/A 
Brighton Township 0 0 N/A 0 0 N/A 
Hope Township 0 0 N/A 0 0 N/A 
Percy Township 0 0 N/A 0 0 N/A 
Hamilton Township 0 4 N/A 0 0 N/A 
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PERCENT 
CHANGE 


N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 


16.7% 
N/A 

N/A 
-100.0% 


250.0% 
250.0% 
200.0% 
300.0% 


N/A 
N/A 
N/A 
N/A 
N/A 


50.0% 
50.0% 
N/A 
100.0% 
N/A 
N/A 
N/A 
-100.0% 
N/A 
N/A 
N/A 


N/A 


N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 
TORONTO CMA: 


METRO TORONTO: 
Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 


Orangeville 
Pickering 

New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 


OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 


BARRIE CA: 
Barrie City 
Innisfil 
Vespra 


COLLINGWOOD CA: 


** not part of the Toronto CMA 


J 
Bradford West Gwillimbury 


— SINGLES ——— 
PERCENT 


621 1,133 82.4% 
513 1,040 102.7% 
419 782 86.6% 


35 22. -37.1% 
10 2  =-80.0% 
9 2 -17.8% 
9 2 = =-77.8% 
4 11. 175.0% 
3 5 66.7% 
0 0 N/A 
180 294 63.3% 
61 24 = -60.7% 
2 13 550.0% 
0 0 N/A 
10 11 10.0% 
1 1 0% 
29 30 3.4% 
1 32 3100.0% 
19 129 578.9% 
51 51 0% 
6 3. -50.0% 


136 364 167.6% 
52 137 163.5% 
5 64 1180.0% 
79 163 106.3% 


23 63 173.9% 
6 4 -33.3% 
0 41 N/A 
0 1 N/A 

17 17 0% 

51 43 -15.7% 

10 1 -90.0% 
0 1 N/A 

34 0 -100.0% 
4 36 800.0% 
2 0 -100.0% 
1 5 400.0% 
0 0 N/A 


3 3 0% 
81 196 142.0% 
40 54 = 35.0% 
15 44 193.3% 
10 1 -90.0% 

0 2 N/A 

4 36 800.0% 

0 0 N/A 

1 5 400.0% 
78 59 -24.4% 
64 39 = -39.1% 
57 30 = -47.4% 

5 4  -20.0% 

2 5 150.0% 

0 1 N/A 


JANUARY - FEBRUARY HOUSING STARTS 


1991 1992 CHANGE 


et 


———MULTIPLES ——— 
PERCENT 


1991 1992 CHANGE 


1,755 1,767 T% 
1603 1,651 3.0% 
1,250 1,333 6.6% 


802 696 -13.2% 
696 229 -67.1% 


0 0 N/A 
102 63 -38.2% 
0 0 N/A 
0 307 N/A 
4 97 2325.0% 
259 129 -50.2% 
0 86 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 43 N/A 
245 0 -100.0% 
0 0 N/A 
14 0 -100.0% 
0 0 N/A 
83 320 285.5% 
0 202 N/A 
29 0 -100.0% 
54 118 118.5% 
77 188 144.2% 
60 0 -100.0% 
0 0 N/A 
0 0 N/A 
17 188 1005.9% 
89 0 -100.0% 
0 0 N/A 
0 0 N/A 
0 0 N/A 
45 0 -100.0% 
0 0 N/A 
44 0 -100.0% 
0 0 N/A 


382 318 = -16.8% 
293 318 8.5% 
17 190 1017.6% 


4 79 = 1875.0% 
272 49 -82.0% 
89 0 -100.0% 
0 0 N/A 
0 0 N/A 
45 0 -100.0% 
0 0 N/A 
4a 0 -100.0% 
212 114 -46.2% 
179 114 -36.3% 
179 0 -100.0% 
0 114 N/A 
0 0 N/A 
0 0 N/A 


———TOTAL —_—— 


PERCENT 
1992 CHANGE 


2,900 22.1% 


2,691 27.2% 
2,115 26.7% 
718 -14.2% 
231  -67.3% 
2 -77.8% 

65 -41.4% 

11 175.0% 


312 10300.0% 
97 2325.0% 


423 -3.6% 
110 80.3% 
13 550.0% 
0 N/A 
11. 10.0% 
1 0% 
13 151.7% 
32 — -87.0% 
129 578.9% 
51 -21.5% 
3 -50.0% 


684 212.3% 
339 551.9% 

64 — 88.2% 
281 = 111.3% 


251 151.0% 


4 -93.9% 
41 N/A 
1 N/A 
205 502.9% 
43 -69.3% 
1 = -90.0% 

1 N/A 

0 -100.0% 
36 -26.5% 
0 -100.0% 

5 -88.9% 

0 N/A 
615 18.0% 
571 = 36.9% 


193 865.0% 
275 = 223.5% 


103 -67.0% 
44 -57.7% 

1 = -90.0% 

2 N/A 
36 -26.5% 
0 N/A 

5 -88.9% 
173 -40.3% 
153 -37.0% 
30 = -87.3% 
118 2260.0% 
5 150.0% 

1 N/A 


——SINGLES ——— 
PERCENT 
LOCATION 1991 1992 CHANGE 
MIDLAND CA: 12 16 33.3% 
Midland Town 3 3 0% 
Penetanguishene 5 2 -60.0% 
Christian Island 0 0 N/A 
Port McNicoll 0 1 N/A 
Tay Township 2 4 100.0% 
Tiny Township 2 5 150.0% 
Victoria Harbour 0 1 N/A 
ORILLIA CA: 0 2 N/A 
Orillia City 0 1 N/A 
Orillia Township 0 1 N/A 
REST OF SIMCOE COUNTY: 2 1 -50.0% 
Adjala 0 0 N/A 
Bradford West Gwillimbury 0 1 N/A 
New Tecumseth 2 0 -100.0% 
MUSKOKA COUNTY: 15 6 -60.0% 
Bracebridge 0 5 N/A 
Gravenhurst 0 0 N/A 
Huntsville 15 1 -93.3% 
VICTORIA/HALIBURTON: 4 14 250.0% 
LINDSAY CA: 4 14 250.0% 
Lindsay Town 1 5 400.0% 
Ops Township 3 9 200.0% 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 
Fenelon Township 0 0 N/A 
Laxton Township 0 0 N/A 
Mariposa Township 0 0 N/A 
Sturgeon Point 0 0 N/A 
PETERBOROUGH COUNTY: 9 4 -55.6% 
PETERBOROUGH CA: 9 4 -55.6% 
Peterborough City 3 2 = =-33.3% 
Dummer Township 1 2 100.0% 
Duoro Township 1 0 -100.0% 
Ennismore Township 1 0 -100.0% 
Indian Reserves 35, 36 0 0 N/A 
Lakefield 1 0 -100.0% 
North Monaghan 0 0 N/A 
Otonabee Township 0 0 N/A 
Smith Township 2 0 -100.0% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 0 N/A 
NORTHUMBERLAND COUNTY: 8 14 75.0% 
COBOURG CA: 6 4 -33.3% 
Cobourg 6 4 -33.3% 
REST OF NORTHUMBERLAND: 2 10 400.0% 
Port Hope 0 2 N/A 
Murray Township 0 1 N/A 
Brighton Township 0 0 N/A 
Hope Township 0 0 N/A 
Percy Township 0 0 N/A 
Hamilton Township 2 7 250.0% 
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JANUARY - FEBRUARY HOUSING STARTS 


———MULTIPLES ——— 
PERCENT 


1991 1992 CHANGE 


24 0 -100.0% 
24 0 -100.0% 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
9 0 -100.0% 
9 0 -100.0% 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 2 N/A 
0 2 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
0 0 N/A 
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PERCENT 
CHANGE 


N/A 
-100.0% 


N/A 


75.0% 
-33.3% 
-33.3% 


400.0% 
N/A 
N/A 
N/A 
N/A 
N/A 
250.0% 


FEBRUARY 1992 


CMHC TORONTO BRANCH 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


GREATER TORONTO AREA 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


TORONTO CMA 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 
Absorptions - Current Month 


- 3 Month Average 
- 12 Month Average 


————OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 
4168 139 320 199 2,086 
519 16 156 41 0 
1,133 22 249 57 0 
621 37 18 37 579 
6,587 94 601 543 2,785 
6652 111 399 497 9,844 
1,035 72 87 213 277 
2,301 110 285 237 ~=—- 1,660 
2,651. 102 323 184 3,273 
552 76 91 45 2,547 
1,024 63 49 78) 1,359 
11,307 309 1,012 787 = 7,418 
11,290 289 522 693 13,040 
1,014 56 111 218 224 
1,389 24 138 20 465 
1,142 24 100 45 628 
160 210 199 2,152 
483 14 79 41 0 
1,040 20) 135 57 0 
513 3 18 97 525 
5,378 82 463 492 2,873 
5,279 81 378 445 9,401 
818 64 87 226 277 
1,952 102 285 246 ~=1,660 
2,079 62 320 235 3,176 
451 69 89 Fe. 2,455 
811 43 42 96 1,294 
9638 311 762 763 7,480 
9217 212 494 757 12,478 
793 47 111 230 223 
1,187 18 138 35 482 
954 17 96 54 618 
102 187 199 2,080 
352 6 A) 41 0 
782 6 15 57 0 
419 2 18 37 359 
4542 50 336 429 2,397 
4,470 SOSH 357 8,881 
797 56 87 213 277 
1,801 86 285 229 1,660 
1,844 58 238 154 3,039 
404 70 81 41 2340 
736 40 43 69 1,281 
8592 222 604 669 6817 
8055 168 493 544 11,925 
771 KY An bb 218 223 
1,071 17 99 19 427 
839 13 87 41 588 


—_§—— RENTAL 

Private Assisted 
Row Apt. Row Apt. 
5 192 220 2,410 
0 0 71 = 1,036 
0 108 2t9;) F416 
0 160 188 736 
8 406 1,215 5,985 
58 2,193 516 4516 
3 2 261 265 
3 375 365 915 
109 55 0 596 
2 503 175 479 
151 382 0 31 
20. 1-108 1,610 8874 
215 3,053 811 6,259 
1 55 229 132 
14 123 121 432 
20 173 71 375 
Is 130 220 82,322 
0 0 71 = 1,036 
0 108 218. 1,116 
0 151 188 621 
0 228 1,029 5,726 
58 2,054 456 3,735 
3 2 202 212 
3 375 306 832 
109 29 0 543 
12 462 145 424 
151 351 0 31 
17 820 1,394 8472 
215 2,761 692 5,293 
| 54 191 60 
13 118 120 325 
20 156 62 296 
5 130 143. 2,013 
0 0 71 852 
0 108 215 932 
0 135 188 511 
0 155 734. 5017 
30 1,820 504 3,625 
3 2 202 265 
3 375 306 885 
37 27 0 543 
4 452 145 434 
80 334 0 31 
9 737 1,022 7,464 
116 2510 719 4782 
1 53 191 103 
3 105 146 335 
12 141 69 299 


Total 
Row 


744 
268 
521 
243 


2,367 


Total 
Apt. 


4,688 
1,036 
1,224 
1,475 


9,176 


1.470 16,553 


564 
890 
616 


323 
278 


544 
2,950 
3,924 


3,529 
1,772 


3,434 17,393 


* 2244 


559 
293 
236 


634 
191 
407 
303 


1,984 


22,352 


441 
1,020 
1,176 


4,604 
1,036 
1,224 
1,297 


8,827 


1,337 15,190 


518 
840 
664 


318 
289 


491 
2,867 
3,748 


3,341 
1,676 


2,936 16,772 
2,158 20,532 


533 
306 
232 


534 
121 
287 
243 


1,499 


337 
925 
1,070 


4,223 

852 
1,040 
1,005 


7,569 


1,268 14.326 


505 
823 
429 


271 
192 


544 
2,920 
3,609 


3,226 
1,646 


2,304 15,018 
1,872 19,217 


521 
267 
209 


379 
867 
1,028 


3,809 


3,646 
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METROPOLITAN TORONTO 
Pending Starts 


STARTS - Current Month 
Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 
- 1991 


Absorptions - Current Month 


YORK REGION 
Pending Starts 


STARTS - Current Month 
Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 


Absorptions - Current Month 


PEEL REGION 
Pending Starts 


STARTS - Current Month 
Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 


Absorptions - Current Month 


———OWNERSHIP ———- RENTAL — 

Freehold Condominium Private Assisted Total Total GRAND 

Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 

237 46 3 @& 1,479 5 125 64 1,732 147 3,336 3,766 

8 4 0 0 0 0 0 0 668 0 668 680 

- Year-To-Date 1992 22 4 0 16 0 0 8 0 668 16 676 718 
- Year-To-Date 1991 35 2 0 0 359 0 4 0 437 0 800 837 
469 36 10 1224. 1,555 0 44 po. 62,f23 167 4322 4,994 

- 1991 637 28 23 68 6,084 6 942 16° 1,718 115 8744 9,524 

55 0 0 0 277 3 2 0 79 3 358 416 

- Year-To-Date 1992 150 10 0 0 1,660 3 240 0 699 3 2,599 2,762 

- Year-To-Date 1991 292 18 8 0 1,958 0 27 0 493 8 2,478 2,796 

77 25 31 43, 1,387 2 371 0 222 46 1,980 2,128 

- 1991 143 20 15 13 399 0 88 0 31 28 518 709 

783 107 44 210 4,421 r 540 99 4677 360 9,638 10,888 

1,160 106 51 97 7,856 12 “1,386 38 §=2,366 198 11,608 13,072 

38 0 0 0 222 1 53 0 54 1 329 368 

- 3 Month Average 64 6 2 0 409 0 39 0 151 2 599 671 

- 12 Month Average 82 5 2 1 342 1 51 2 145 6 538 631 
2,308 2 67 0 601 0 5 48 123 1S 729 3,154 

121 0 9 0 0 0 0 34 0 43 0 164 

- Year-To-Date 1992 294 0 15 0 0 0 0 34 80 49 80 423 
- Year-To-Date 1991 180 0 14 24 0 0 131 90 0 128 131 439 
1,839 2 91 154 477 0 0 295 365 540 842 3,223 

- 1991 42715 2e 191 79 ~=1,153 0 135 152 950 B22, 2,236 4 377 

315 2 9 38 0 0 0 150 0 197 0 514 

- Year-To-Date 1992 714 2 9 54 0 0 131 254 0 317 131 1,164 

- Year-To-Date 1991 586 0 96 5 849 37 0 0 0 138 849 1,573 

125 7 12 0 492 0 41 127 18 139 551 822 

- 1991 287 6 5 16 451 i 0 0 0 28 451 772 

4,272 44. 170 154. 1,570 0 46 470 506 794 2,122 7,199 

- 1991 2,893 8 210 163 1,862 7 135 top 1,150 532 903,447 6,580 
309 2 8 38 0 0 0 139 5 185 5 501 

- 3 Month Average 345 0 31 14 15 0 30 82 44 127 89 561 

- 12 Month Average 289 0 36 11 107 1 8 32 78 80 193 562 
888 34 83 124 0 0 0 31 158 238 158 1,318 

175 2 0 41 0 0 0 37 184 78 184 439 

- Year-To-Date 1992 364 2 0 41 0 0 0 93 184 134 184 684 
- Year-To-Date 1991 136 0 0 0 0 0 0 54 29 54 29 219 
1,401 2 100 121 150 0 0 153 1,234 374 1,384 3,161 

- 1991 1,260 14 101 165 985 0 743 126 886 392 2,614 4,280 

182 0 46 0 0 0 0 52 133 98 133 413 

- Year-To-Date 1992 549 20 =131 0 0 0 0 52 133 183 133 885 

- Year-To-Date 1991 660 32 85 54 155 0 0 0 0 139 155 986 

97 3 21 0 237 0 36 0 158 21 431 552 

- 1991 160 10 11 12 326 0 217 0 0 23 543 736 

2,386 39 204 245 387 0 36 184 1,550 633 1,973 5,031 

- 1991 2,776 24 128 tig, 43a 0 960 240 3=1,113 545 3,384 6,729 

185 3 48 0 1 0 0 52 1 100 2 290 

- 3 Month Average 459 5 24 0 2 0 36 23 115 47 153 664 

- 12 Month Average 331 4 26 19 104 0 79 16 69 61 252 648 
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HALTON REGION 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS’- Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


DURHAM REGION 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


—————OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 
114 32 34 0 72 
45 0 0 0 0 
63 0 0 0 0 
23 0 4 73 0 
475 2 Fe 95 524 
474 4 42 133 547 
104 52 32 188 0 
161 52 32 192 0 
61 0 30 144 0 
61 29 1 59 179 
103 1 5 53 27 
650 63 42 154 775 
783 7 69 318 706 
105 26 32 192 0 
135 0 1 21 19 
70 0 8 20 30 
262 46 23 0 0 
134 8 70 0 0 
297 14 120 0 0 
139 1 0 0 166 
1,194 40 255 0 167 
1,193 33 21 0 632 
162 10 0 0 0 
378 18 <3 0 0 
480 12 101 32 214 
91 5 24 0 160 
118 6 6 2 91 
1,547 91 302 0 327 
1,605 67 36 2 743 
156 16 23 0 0 
184 7 80 0 37 
182 8 24 3 35 
189 46 23 0 0 
127 8 70 0 0 
253 14 120 0 0 
124 1 0 0 166 
802 40 120 0 147 
727 33 0 0 458 
86 10 0 0 0 
214 18 0 0 0 
287 12 85 0 137 
16 1 9 0 80 
65 6 Ls) 0 10 
1,007 87. 6 152 0 297 
1,049 67 7 0 468 
86 13 0 0 0 
117 7 39 0 37 
118 8 11 0 20 


——— RENTAL 

Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 100 88 0 
0 0 0 0 
0 110 185 565 
24 3 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 50 
2 0 0 0 
73 5 0 0 
2 110 185 565 
97 8 51 52 
0 0 0 0 
3 0 0 0 
10 0 0 0 
0 0 77 309 
0 0 0 184 
0 0 0 184 
0 16 44 155 
0 74 361 839 
28 231 160 181 
0 0 0 0 
0 4 0 0 
72 2 0 0 
8 14 18 26 
71 41 0 0 
8 88 456 1,174 
99 Dive 211 612 
0 | 0 0 
10 13 15 15 
8 18 12 4 
0 0 77 309 
0 0 0 184 
0 0 0 184 
0 16 0 110 
0 74 295 671 
28 229 0 110 
0 0 0 0 
0 0 0 0 
72 2 0 0 
8 10 0 0 
iA 17 0 0 
8 84 372 980 
99 246 51 541 
0 1 0 0 
10 13 0 0 
8 15 0 0 


Total 
Row 


34 


0 
88 
oe 


287 
199 


220 
224 
174 


62 
131 


383 
935 


224 
25 
38 


Total 
Apt. 


72 


0 
100 
0 


1,199 
550 


0 
0 
50 


179 
32 


1,450 
766 


0 
19 
30 
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‘LOCAL HOUSING 
MARKET REPORT 


TORONTO BRANCH 


CMHC is your primary source of housing market information 
and analysis. CMHC regularly publishes anumber of informative 
reports, including forecasts of national, provincial and local 
housing markets and mortgage market trends. These reports 
contain data and analysis essential for understanding current 
and future housing market trends nationally and in your local 
market. 


LOCAL MARKET REPORTS (available from the Toronto office) 


Real Estate Forecast 
Builders Forecast 

Local Housing Market Report 
Rental Market Report 


NATIONAL REPORTS (available from the Market Analysis Cen- 
tre in Ottawa) 


¢ National Housing Outlook 
¢ Mortgage Market Trends 


TO ORDER: Please contact Bev Doucette at the Toronto CMHC office at 
(416) 781-2451 (FAX (416) 781-4473), orthe Market Analysis 
Centre in Ottawa at (613) 748-2344 (FAX (613) 748-2402). 
Should you require reports for other metropolitain areas in 
Canada, please call the appropriate local CMHC office. 


publications are limited to market demand; updates are produced only when required; and recycled or 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 


TORONTO 
BRANCH 
LOCAL CANADA MORTGAGE AND HOUSING CORPORATION 
HOUSING 2 wert bares: Galiawa. offco ee 


650 Lawrence Avenue West, 2 Simcoe Street South 
M ARKET Toronto, Ontario M6A 1B2 2nd Floor, Suite 200 
(416) 781-2451 Oshawa, Ontario L1H 7N1 
(416) 571-3200 


REP O RT Barrie Office Peterborough Office 


Pat Barrett, Manager Pauline Filion, Manager 
190 Cundles Road East Peterborough Square 
Suite 101 Office Tower, Suite 303 

Mi ARC it | 99 2 Barrie, Ontario 340 George Street North 
L4M 4X7 Peterborough, Ontario 
(705) 728-4811 K9H 3R1 


(705) 743-3584 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


After aturbulent February, March saw astabilization 
of the Canadian dollar and a return to a downward 
trend in the Bank Rate. As of April 23rd, the Bank 
Rate stood at 6.85, the lowest it has been since 
August 1973. Mortgage rates have also begun to 
fall, with one-year rates currently at 8.75 per cent. 


The Consumer Price Index for the Toronto CMA 
rose 0.4% in March 1992 to 129.4 andup 1.3% over 
the same period last year. 


Seasonally adjusted employment in the Toronto 
CMA fell marginally in March and is slightly under 
the 1.8 million mark. As the employment data are 
for 3-month moving averages, this small decline 
during March could be signalling that employment 
is about to start increasing. 


Oshawa employment has recovered strongly in the 
past 9 months. However, the unemployment rate 
has also increased as the result of strong growthin 
the labour force. 


BANK RATE/3-YEAR MORTGAGE 
RATE Monthly, 1991 - 1992 
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3 Bank Rate —B——_ 3-Year Rate 


ECONOMIC INDICATORS 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 1,735 in 
March 1992, double the low level of 868 units in 
March 1991. Single starts have fallen slightly while 
multiple unit starts have more than tripled. Outside 
of the Toronto CMA, starts were up in Barrie, 
Innisfil, and all municipalities within Durham Re- 
gion. 


HOUSING STARTS - CMHC TORONTO BRANCH 


HOUSING STARTS BY AREA — 


"MAJOR UR AN cerns WITHIN NTHET tc SPR TERE RNP EHTS 


aS Toronto CMA 

Oshawa CMA 

Barrie CA | 
Peterborough CA. 


Source: CMHC 


am 
32.1% 


-35.3% 


Percent Change 


Singles Multiples 


242.9% 


 1464.7% 


~— 41.8% 


Starts in the Toronto CMA in March 1992 fell to a 
seasonally adjusted annual rate (SAAR) of 15,000 
units, down from the 23,000 (SAAR) in February. 
Singles actually fell over the same period last year 
reflecting the low number of sales over the winter 


months. However, the 895 multiple units started in 
March were 2-1/2 times greater than the same 
period last year. The majority of these were as- 
sisted rental units. 


STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - March 1992 
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Housing starts across Canada fell very slightly in 
March 1992 to 158,000 units Seasonally Adjusted 
at Annual Rates (SAAR) from the revised 159,000 
units (GAAR) recorded in February 1992. Singles 


activity was up slightly while multiple unit activity 
edged down marginally. Ontario continues to ac- 
count for a substantial number of assisted rental 
units. 


HOUSING STARTS - CANADA 
Dwelling Units Seasonally Adjusted at Annual Rates (SAAR) 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 


NEW HOME SALES was the strongest month in all of 1991. Sales in 
: March 1992 were significantly stronger than the 

New home sales for March 1992 as reported by latter half of 1991 and early 1992. Builders continue 

Brethour Research for the Greater Toronto Home to report that sales office traffic is good, however, 

Builders’ Association were down over 40 per cent potential homebuyers are taking their time. 

from the same period last year. However, March 


NEW HOME SALES 
Toronto Area, 1991 - 1992 
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i Condominium 


Freehold 


RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for March 1992 rose to 
$218,438, the first month over month increase 
since September 1991. The median price also rose 
from $185,000 in February to $188,000 in March. 
The number of sales in March was strong at 4,754 


units. Although this was off from the same time last 
year, the trend of sales has been improving since 
last fall. The sales-to-listings ratio increased to 
over 21%, prompting a bit more competition among 
buyers. A resale footnote—in the first five weeks, 
almost 90% of homebuyers approved under 
CMHC’s 5% down program bought resale proper- 
ties. 


lage cave a UNelale shee) ABS AAS poe 


er : Sales to 


a. en a oe 
February —s-_- 3,519 15,768 22.3% $225,2¢ 
March = =—s«O5, 775 18,377 31.4% $232,735 
April = =——s«§ 487 20,183 27.2% $2 
May = 4,587 21,084 21: 


January 


Der | . Average Median” 
es Listings: e Price: ee ee 


oe ree | Average Median 
| s Listings Listings — Price Price 


12.1% $214,171 $186,000 
1943 19.0% $213,331 $185,000 
86 21.6% $218,438 $188,000 


July 852 15,881 17.0% $238 
August —=s 2,471 15,343 16.1% $22 
September 2 10 17,467 = 
October oe 680 

s November 2 2 16, 17 14. 
‘December ae S 


: gs plus: 
SOURCE: Toronto Real Estate Boar 


RESALE ACTIVITY 
Toronto Area, 1991 - 1992 


RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 
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CMHC NEWS 


SUPPLEMENT ONE: 
Mortgage Trends In The Toronto CMA — 1st 
Quarter 1992 


Mortgage interest rates edged up in March 1992. 
However, lower rates in January and February 
were enough to result in the lowest quarterly rates 
in almost 20 years. In addition, price declines in the 
market in early 1992, with the median price at 
185,000, have contributed to improving affordability 
for all home purchasers. 


During the first quarter of 1992, mortgage rates for 
1 and 3-year terms fell almost half a percentage 
point, after falling 1 full percentage point in the 
fourth quarter of 1991. The 5-year term rate fell only 
17 basis points to an even 10 per cent in the first 
quarter of 1992 (see Figure “Mortgage Rates by 
Term of Mortgage”). 


MORTGAGE RATES BY TERM OF MORTGAGE 
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MiiYear EX2Year E43 Year 


Borrowers through CMHC’s mortgage loan insur- 
ance programs are increasingly opting for longer 
terms. With the recent turnaround in the Bank Rate 
and increasing uncertainty about whether rates 
have bottomed out or not, more and more people 
are choosing 5-year terms. In the first quarter of 
1992, 78.0% of all mortgages had terms of 4 years 
ormore. Incontrast, inthe first quarter of 1991, only 
55.1% of all mortgages had terms of 4 years or 
more. Although, the Bank rate has been falling over 
the past few weeks, mortgage rates have not fallen 
as quickly (see Figure “Terms of Mortgages in 
Toronto CMA’). 


TERMS OF MORTGAGES IN TORONTO CMA 


9101 9102 9103 9104 9201 


WB <2 Years 2-3 Years >4 Years 


The majority of homebuyers continue to choose 
fixed rate mortgage rates rather than alternative 
mortgage types such as variable rate, adjustable 
rate and buy-down mortgages. Almost 90% of NHA 
mortgages are fixed rate mortgages (see Figure 
“Types of Mortgages’). 


TYPES OF MORTGAGES 


91.6 87.7 


9201 


9102 


9101 9103 9104 


Fixed Rate Ml ther Types 


Although CMHC’s new 95% financing program 
allows GDS ratios of up to 35%, a majority of 
homebuyers (64.8%) have a Gross Debt Service 
(GDS) Ratio of less than 30%. This is an increase 
from 61.8% in the fourth quarter of 1991 and 57.3% 
in the first quarter of 1991. Lower interest rates and 
prices have contributed to lower GDS ratios (see 
Figure “GDS Ratios’). 


GDS RATIOS 
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NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics pre- 
sented inthis report are derived fromthe Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 
ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal 
use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 


starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are soldorrented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed in the Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 
Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (“-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted 
rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 
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DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has 
advanced to a stage where full (100%) footings are 
in place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory 
of units currently being constructed. Under con- 
struction figures include current month starts and 
excludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes 
remain. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never 
been sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units 
which have been sold or rented. The number of 
absorptions is obtained from a survey initiated 
when the structure is completed. Units sold orleased 
prior to construction are not considered as ab- 
sorbed until the completion stage.* 


“Condominium units are absorbed when afirmsale 
has been reported, eventhough the unit may not be 
actually occupied. 


*Three and twelve month averages exclude the 
current month. 
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$$ MARCH HOUSING STARTS 


————_. SINGLES ————_ 

PERCENT 

LOCATION 1991 1992 CHANGE 
GREATER TORONTO AREA 473 454 -4.0% 
TORONTO CMA: 418 405 -3.1% 
METRO TORONTO: 40 16 -60.0% 
Toronto City 1 2 100.0% 

East York 0 1 N/A 
Etobicoke 36 0 = -100.0% 

North York 1 7 ~—-600.0% 
Scarborough 1 4 300.0% 

York City 1 2 100.0% 

YORK REGION: 61 154 152.5% 
Aurora 5 0 -100.0% 

East Gwillimbury 0 0 N/A 
Georgina Island 0 0 N/A 
Georgina Township TE 42 500.0% 

King 0 1 N/A 
Markham 1 18 1700.0% 
Newmarket 3 6 50.0% 
Richmond Hill 33 72 118.2% 
Vaughan 11 11 0% 
Whitchurch-Stouff. 0 4 N/A 

PEEL REGION: 300 195 -35.0% 
Brampton . 64 101 57.8% 
Caledon 3 12 300.0% 
Mississauga 233 82 -64.8% 
HALTON REGION: 6 27 350.0% 
Burlington ** 1 14 1300.0% 

Halton Hills 0 5 N/A 

Milton 0 0 N/A 
Oakville 5 8 60.0% 

REST OF TORONTO CMA: 12 27 125.0% 
Ajax 5 1 -80.0% 
Bradford West Gwillimbury 0 0 N/A 
Orangeville 4 8 100.0% 
Pickering 2 18 800.0% 

New Tecumseth 0 0 N/A 
Uxbridge 1 0 -100.0% 

Mono Township ** 0 0 N/A 
DURHAM REGION: 66 62 -6.1% 
OSHAWA CMA: 56 38 -32.1% 
Oshawa City 24 1 -95.8% 
Newcastle 6 19 216.7% 
Whitby 26 18 -30.8% 

REST OF DURHAM: 10 24 140.0% 
Ajax Ss) 1 -80.0% 

Brock 0 2 N/A 
Pickering 2 18 800.0% 
Scugog 2 3 50.0% 
Uxbridge 1 0 -100.0% 
SIMCOE COUNTY: 20 15 -25.0% 
BARRIE CA: 17 11 -35.3% 

Barrie City 16 7 = -56.3% 
Innisfil 1 3 200.0% 
Vespra 0 1 N/A 
COLLINGWOOD CA: 0 1 N/A 


** not part of the Toronto CMA 
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MULTIPLES 
PERCENT 


1992 CHANGE 


1,235 294.6% 
895 242.9% 
493 24550.0% 
349 17350.0% 
0 N/A 

0 N/A 
144 N/A 
N/A 

N/A 


0 

0 

0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 


402 67.5% 
16 -11.1% 
0 = -100.0% 
386 175.7% 


74 252.4% 
74 393.3% 
N/A 

N/A 

-100.0% 


0 

0 

0 

0 -100.0% 
0 N/A 
0 N/A 
0 N/A 
0 -100.0% 
0 N/A 
0 N/A 


0 N/A 


266 432.0% 
266 1464.7% 
125 681.3% 

71 ~—-7000.0% 


70 N/A 
0 -100.0% 
0 N/A 
0 N/A 
0 -100.0% 
0 -100.0% 
0 N/A 

99 47 8% 

95 41.8% 

60 -10.4% 

35 N/A 
0 N/A 
0 N/A 
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TOTAL 

PERCENT 
1992 CHANGE 
1,689 114.9% 
1,300 91.5% 


509: 1111.9% 
351 11600.0% 


1 N/A 

0 -100.0% 
151 15000.0% 
4 300.0% 

2 100.0% 
154 152.5% 
0 = -100.0% 

0 N/A 

0 N/A 
42 500.0% 
1 N/A 
18  1700.0% 
6 50.0% 
72 118.2% 
11 0% 
4 N/A 
597 10.6% 
117 42.7% 
12 -85.9% 
468 25.5% 
101 274.1% 
88 450.0% 
5 N/A 

0 N/A 

8 -27.3% 
27 8.0% 
1 -80.0% 

0 N/A 

8 100.0% 
18 20.0% 
0 N/A 

0 -100.0% 

0 N/A 


328 182.8% 
304 316.4% 
126 215.0% 

90 1185.7% 


88 238.5% 
24 44.2% 

1 -80.0% 

Zz N/A 
18 20.0% 
3 -86.4% 

0 -100.0% 
114 31.0% 
106 26.2% 
67 19.3% 
38 3700.0% 
1 N/A 

1 N/A 


MARCH HOUSING STARTS 


———— SINGLES ————_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
Midland Town 2 0 ~=-100.0% 0 0 N/A Z 0 = -100.0% 
Penetanguishene 0 0 N/A 0 0 N/A 0 0 N/A 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 0 0 N/A 0 0 N/A 0 0 N/A 
Tay Township 0 0 N/A 0 0 N/A 0 0 N/A 
Tiny Township 1 1 0% 0 0 N/A 1 1 0% 
Victoria Harbour 0 0 N/A 0 0 N/A 0 0 N/A 
ORILLIA CA: 0 1 N/A 0 4 N/A 0 5 N/A 
Orillia City 0 0 N/A 0 4 N/A 0 4 N/A 
Orillia Township 0 1 N/A 0 0 N/A 0 1 N/A 
REST OF SIMCOE COUNTY: 0 1 N/A 0 0 N/A 0 1 N/A 
Adjala 0 1 N/A 0 0 N/A 0 1 N/A 
Bradford West Gwillimbury 0 0 N/A 0 0 N/A 0 0 N/A 
New Tecumseth 0 0 N/A 0 0 N/A 0 0 N/A 
MUSKOKA DISTRICT: 5 3 -40.0% 2 0 = -100.0% rg 3 -57.1% 
Bracebridge 4 1 -75.0% 2 0 -100.0% 6 1 -83.3% 
Gravenhurst 1 1 0% 0 0 N/A 1 1 0% 
Huntsville 0 1 N/A 0 0 N/A 0 1 N/A 
VICTORIA/HALIBURT ON: 2 8 300.0% 0 0 N/A 2 8 300.0% 
LINDSAY CA: 0 4 N/A 0 0 N/A 0 4 N/A 
Lindsay Town 0 2 N/A 0 0 N/A 0 2 N/A 
Ops Township 0 2 N/A 0 0 N/A 0 2 N/A 
REST OF VICTORIA/HALIBURTON: 2 4 100.0% 0 0 N/A 2 4 100.0% 
Fenelon Township 1 1 0% 0 0 N/A 1 1 0% 
Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 1 3 200.0% 0 0 N/A 1 3 200.0% 
Sturgeon Point 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 1 4 300.0% 0 0 N/A 1 4 300.0% 
PETERBOROUGH CA: 0 ) N/A 0 0 N/A 0 3 N/A 
Peterborough City 0 1 N/A 0 0 N/A 0 1 N/A 
Dummer Township 0 Z N/A 0 0 N/A 0 2 N/A 
Duoro Township 0 0 N/A 0 0 N/A 0 0 N/A 
Ennismore Township 0 0 N/A 0 0 N/A 0 0 N/A 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 0 0 N/A 0 0 N/A 0 0 N/A 
Smith Township 0 0 N/A 0 0 N/A 0 0 N/A 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 1 1 0% 0 0 N/A 1 1 0% 
NORTHUMBERLAND COUNTY: 1 5 400.0% 2 0 = -100.0% 3 5 66.7% 
COBOURG CA: 0 0 N/A 2 0 = -100.0% 2 0 = -100.0% 
Cobourg 0 0 N/A 2 0 = -100.0% 2 0 -100.0% 
REST OF NORTHUMBERLAND: 1 - 400.0% 0 0 N/A 1 5 400.0% 
Port Hope 0 0 N/A 0 0 N/A 0 0 N/A 
Murray Township 0 0 N/A 0 0 N/A 0 0 N/A 
Brighton Township 0 1 N/A 0 0 N/A 0 1 N/A 
Hope Township 1 1 0% 0 0 N/A 1 1 0% 
Percy Township 0 2 N/A 0 0 N/A 0 2 N/A 
Hamilton Township 0 1 N/A 0 0 N/A 0 1 N/A 


Be hc 


————— ————_ JANUARY - MARCH HOUSING STARTS 


LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 
TORONTO CMA: 


METRO TORONTO: 
Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra 


COLLINGWOOD CA: 
** not part of the Toronto CMA 


1991 


1,122 
986 


1992 


1,608 
1,494 
1,187 
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-PERCENT 
CHANGE 


43.3% 
51.5% 
41.8% 


-49.3% 
-63.6% 
-66.7% 
-95.6% 
260.0% 
125.0% 
100.0% 


85.9% 
-63.6% 
550.0% 

N/A 
211.8% 
100.0% 

60.0% 
660.0% 
286.5% 

0% 

16.7% 


28.2% 
105.2% 
850.0% 
-21.5% 


210.3% 
157.1% 
N/A 

N/A 
13.6% 


11.1% 
-86.7% 
N/A 
-78.9% 
800.0% 
-100.0% 
150.0% 


N/A 


75.1% 
61.7% 
85.2% 
147.1% 
9.1% 


172.0% 
-86.7% 
N/A 
800.0% 
50.0% 
150.0% 


-24.5% 
-38.3% 
-49.3% 

16.7% 
200.0% 


N/A 


aA ys 


1991 


12 
1,914 
1,509 
804 
698 


0 
102 


Loo 


MULTIPLES 
PERCENT 
1992 CHANGE 
3,027 426% 
2,886 50.8% 
2,228 47.6% 
1,189 47.9% 
578 = -17.2% 
0 N/A 
63 = -38.2% 
144 N/A 
307 N/A 
97 2325.0% 
129 -50.2% 
86 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
43 N/A 
0 -100.0% 
0 N/A 
0 -100.0% 
0 N/A 
722 124.9% 
218 1262.5% 
0 -100.0% 
504 159.8% 
262 167.3% 
74 -1.3% 
0 N/A 
0 N/A 
188 717.4% 
0 -100.0% 
0 N/A 
0 N/A 
0 N/A 
0 -100.0% 
0 N/A 
0 -100.0% 
0 N/A 
584 35.2% 
584 88.4% 
315 854.5% 
150 2900.0% 
119 -56.3% 
0 -100.0% 
0 N/A 
0 N/A 
0 -100.0% 
0 -100.0% 
0 -100.0% 
213 -23.7% 
209 -15.0% 
60 -75.6% 
149 N/A 
0 N/A 
0 N/A 


1991 


3,244 
2,900 
2,346 
879 
709 


9 
147 


TOTAL 
1992 


4,635 
4,380 
3,415 


1,227 
582 

3 

65 
162 
316 
99 


577 
110 
13 
0 
53 
2 
91 
38 
201 
62 
7 


1,281 
456 
76 
749 


352 
92 
46 

1 

213 


70 


156 
6 


2 


PERCENT 


CHANGE 


42.9% 
51.0% 
45.6% 


39.6 
-17.9% 
-66.7% 
-55.8% 

3140.0% 
7800.0% 
1880.0% 


15.4% 
66.7% 
550.0% 
N/A 
211.8% 
100.0% 
203.3% 
-84 8% 
286.5% 
-18.4% 
16.7% 


69.2% 
245.5% 
-36.1% 

48.0% 


177.2% 
12.2% 
N/A 

N/A 
373.3% 


-57.6% 
-86.7% 
N/A 
-78.9% 
-15.6% 
-100.0% 
-89.1% 


N/A 


48.0% 
78.6% 
431.7% 
296.7% 
-43.5% 


53.7% 
-86.7% 

N/A 
-15.6% 
-86.4% 
-89.1% 


-23.9% 
-20.8% 
-69.6% 
2500.0% 
200.0% 


N/A 


LOCATION 


MIDLAND CA: 
Midland Town 
Penetanguishene 
Christian Island 
Port McNicoll 
Tay Township 
Tiny Township 
Victoria Harbour 


ORILLIA CA: 
Orillia City 
Orillia Township 


REST OF SIMCOE COUNTY: 
Adjala 
Bradford West Gwillimbury 
New Tecumseth 


MUSKOKA COUNTY: 
Bracebridge 
Gravenhurst 
Huntsville 


VICTORIA/HALIBURTON: 
LINDSAY CA: 
Lindsay Town 
Ops Township 


REST OF VICTORIA/HALIBURTON: 


Fenelon Township 
Laxton Township 
Mariposa Township 
Sturgeon Point 


PETERBOROUGH COUNTY: 
PETERBOROUGH CA: 

Peterborough City 
Dummer Township 
Duoro Township 
Ennismore Township 
Indian Reserves 35, 36 
Lakefield 
North Monaghan 
Otonabee Township 
Smith Township 


REST OF PETERBOROUGH COUNTY: 


Cavan Township 


NORTHUMBERLAND COUNTY: 
COBOURG CA: 
Cobourg 


REST OF NORTHUMBERLAND: 
Port Hope 
Murray Township 
Brighton Township 
Hope Township 
Percy Township 
Hamilton Township 
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CHANGE 


wo - & DD 


a 
o-4+ OP” 


nooo -o-—-+—_+WwWoO°o 


NnNoo-AOAOO Ww 


TOTAL 
1992 


—_ 


—ODFr |" ON Wn 


moon 


om fh 


owo-f 


oooooo°chkwWws & 


@one-—— Pp uw 


PERCENT 


CHANGE 


266.7% 
350.0% 


MARCH 1992 _——_—_A A A —__— 


—————_OWNERSHIP ——_———RENTAL a 
Freehold . Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 

CMHC TORONTO BRANCH 
Pending Starts 4453 175 336 270 32,551 9 195 365 2,883 980 5,629 11,237 
STARTS - Current Month 475 22 44 49 0 4 0 95 1,046 192 1,046 ide 
- Year-To-Date 1992 1,608 44 293 106 0 4 108 310 2,162 (teee2270 4,635 
- Year-To-Date 1991 1,122 63 48 43 595 0 312 310 751 401 1,658 3,244 
der Construction - 1992 6,129 98 616 578 2,785 12 310 TASi 6,774 2,343 9,869 18 439 
aie - 1991 6,315 101 236 372 9,388 57) | ¥2,134 638 4435 1,303 15,957 23,676 
COMPLETIONS - Current Month 892 18 40 16 0 0 60 151 304 207 364 1,481 
- Year-To-Date 1992 3,193 128 325 253 ~=—« 1,660 3 435 S161" 1,219 1,097 3,314 (f32 
- Year-To-Date 1991 3,471 134 524 297 3,749 re) 118 37 836 935 4,703 9 243 
Completed & Not Absorbed - 1992 614 79 93 31 2,456 12 406 78 403 214 3,265 4172 
- 1991 1,000 68 79 74 = 1,428 144 444 0 53 297 = 1,925 3,290 
Total Supply - 1992 11,196 352 1,045 879 7,792 33 911 1,580 10,060 Hee Yall Fob oS) 33,848 
- 1991 11,196 -275 517 490 12,657 259 3,068 1,062 6,323 2,328 22,048 35,847 
Absorptions - Current Month 830 15 38 30 91 0 157 248 380 316 628 1,789 
- 3 Month Average 1,199 37 96 90 461 2 112 150 410 338 983 2,550 
- 12 Month Average 1,150 25 101 53 558 18 171 90 365 262 1,094 2,531 

GREATER TORONTO AREA 
Pending Starts 4073 188 336 298 2,545 9 137 483 2,740 1,126 5,422 10,809 
START - Current Month 454 24 9 49 72 4 0 95 982 15%¢ se054 1,689 
- Year-To-Date 1992 1,494 44 144 106 72 4 108 310 2,098 564 2,278 4,380 
- Year-To-Date 1991 986 17 48 118 541 0 188 251 751 417 1,480 2,900 
Under Construction - 1992 5,071 88 459 522: 12.873 4 156 951 6,494 1,936 9523 16,618 
- 1991 5,179 69 231 331 8,945 53 2,003 519 3654 1,134 14602 20,984 
COMPLETIONS - Current Month 749 18 24 21 Te 0 36 151 261 196 369 1,332 
- Year-To-Date 1992 2,701 120 309 267 ~=+1,732 3 411 457 1,093 1,036 3,236 7,093 
- Year-To-Date 1991 2,654 84 511 356 3,652 ras 84 37 783 981 4,519 8 238 
Completed & Not Absorbed - 1992 508 72 79 lp tecoe 12 365 57 364 199 3,082 3,861 
- 1991 747 47 72 99 1,368 144 379 0 53 315 1,800 2,909 
Total Supply - 1992 9652 348 874 S7t. 7,771 25 658 1,491 9,598 3,261 18,027 31,288 
- 1991 9259. i. “O00 537 12,106 255 2,599 943 5,357 2,240 20,062 31,764 
Absorptions - Current Month 692 15 34 42 174 0 133 239 321 315 628 1,650 
- 3 Month Average 990 29 96 108 465 1 107 137 321 342 893 2,254 
- 12 Month Average 956 18 97 64 550 18 154 78 284 257 988 2,219 

TORONTO CMA 

Pending Starts 3,983 130 313 270 = 2,421 9 137 288 2,583 880 5,141 10,134 
STARTS - Current Month 405 10 0 49 0 4 0 35 797 88 797 1,300 
- Year-To-Date 1992 1,187 16 15 106 0 4 108 250 1,729 Sow el cay 3,415 
- Year-To-Date 1991 837 4 47 43 359 0 164 251 641 341 1,164 2,346 
Under Construction - 1992 4 301 54 323 464 2,397 4 155 604 5,663 1,395) 98.215 13,965 
- 1994 4,374 32. (223 236 =8, 405 30 =1,819 567 3,544 1,056 13,768 19 230 
COMPLETIONS - Current Month 644 6 24 16 0 0 0 151 151 191 151 992 
- Year-To-Date 1992 2,445 92 309 245 ~=1,660 3 375 457 =: 1,036 1,014 3,071 6,622 
- Year-To-Date 1991 2,356 74 429 267) 443510 0 28 37 783 133.0 4,326 7,489 
Completed & Not Absorbed - 1992 460 70 v2 27 = 2,259 4 320 KY 264 160 2,843 3,533 
- 1991 724 43 79 62 1,350 76 317 0 53 elie eu 2,704 
Total Supply - 1992 8744 254 708 761 7,077 17 612 949 8510 2,435 16,199 27,632 
- 1991 8155 152 “504 342 11,548 164" 2.353 970 4846 1,980 18747 29,034 
Absorptions - Current Month 588 6 33 30 81 0 132 239 321 302 534 1,430 
- 3 Month Average 905 24 96 89 424 0 94 137 335 322 853 2,104 
- 12 Month Average 842 13 88 51 520 10 140 85 291 234 951 2,040 


MARCH 1992 


— OWNERSHIP —— RENTAL ceases 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
METROPOLITAN TORONTO 

Pending Starts 236 54 78 ae ei ATo 9 132 64 2,157 183 3,768 4241 
STARTS - Current Month 16 0 0 0 0 4 0 0 489 4 489 509 
- Year-To-Date 1992 38 4 0 16 0 4 8 OY 157 20%) ' 1,165 1,227 
- Year-To-Date 1991 is 4 0 0 359 0 4 0 437 0 800 879 
Under Construction - 1992 437 34 10 124) 1,555 4 44 35 = 3,186 173 4,785 5,429 
- 1991 602 24 23 68 6,026 6 941 18 1,578 115 - 8,945 9 286 
COMPLETIONS - Current Month 48 2 0 0 0 0 0 0 26 0 26 76 
- Year-To-Date 1992 198 12 G 0 1,660 3 240 0 725 KW AcH A) 2,838 
- Year-To-Date 1991 369 20 8 0 2,016 0 28 0 633 8 2677 3,074 
Completed & Not Absorbed - 1992 79 25 31 137, 1,312 2 309 0 69 46 1,690 1,840 
- 1991 150 22 29 13 443 0 76 0 53 42 572 786 
Total Supply - 1992 Thsvs gins GIA, 169 4346 15 485 99 5412 402 10,243 11,510 
- 1991 1,119 103 60 S7aa 7,872 21 1,234 38 2,375 216 11,481 12,919 
Absorptions - Current Month 46 2 0 0 75 0 62 0 179 0 316 364 
- 3 Month Average 59 4 0 0 411 0 37 0 169 0 617 680 
- 12 Month Average 77 4 2 1 340 1 53 2 133 6 526 613 

YORK REGION 
Pending Starts 2,210 0 67 0 601 0 5 48 323 115 929 3,254 
STARTS - Current Month 154 0 0 0 0 0 0 0 0 0 0 154 
- Year-To-Date 1992 448 0 15 0 0 0 0 34 80 49 80 577 
- Year-To-Date 1991 241 0 14 24 0 0 131 90 0 128 131 500 
Under Construction - 1992 1,684 2 91 138 477 0 0 286 365 515 842 3,043 
- 1991 1,603 2 35 5089 1:153 0 135 152 950 245 2,238 4,088 
COMPLETIONS - Current Month 310 0 0 16 0 0 0 6 0 22 0 332 
- Year-To-Date 1992 1,024 2 9 70 0 0 131 260 0 339 131 1,496 
- Year-To-Date 1991 759 0 266 12 849 0 0 37 0 315 849 1,923 
Completed & Not Absorbed - 1992 167 v4 2 0 487 0 0 39 15 41 502 TAN 
- 1991 268 6 33 10 412 3 0 0 0 46 412 732 
Total Supply - 1992 4,061 9 160 128) °* 1,065 0 5 373 703 671 2,273 7,014 
- 1991 3,096 Se" 157 68 1,823 46 135 309 o61,150 660 3,108 6,872 
Absorptions - Current Month 268 0 10 16 5 0 41 94 3 120 49 437 
- 3 Month Average 314 1 11 26 12 0 30 97 36 134 78 527 
- 12 Month Average 297 0 32 13 54 1 8 44 78 90 140 527 

PEEL REGION 
Pending Starts 1,033 24 97 204 341 0 0 176 103 477 444 1,978 
STARTS - Current Month 195 10 0 49 0 0 0 35 308 84 308 597 
- Year-To-Date 1992 559 12 0 90 0 0 0 128 492 218 492 1,281 
- Year-To-Date 1991 436 0 16 0 0 0 29 117 159 133 188 757 
Under Construction - 1992 1,386 12 100 170 150 0 0 128 2 1,417 398 1,567 3,363 
- 1991 1,386 Fie id 73 643 0 743 189 945 ey Ae ae 4098 
COMPLETIONS - Current Month 207 0 0 0 0 0 0 60 125 60 125 392 
- Year-To-Date 1992 756 20~=—131 0 0 0 0 112 258 243 258 1,277 
- Year-To-Date 1991 834 44 85 146 497 0 0 0 100 231 597 1,706 
Completed & Not Absorbed - 1992 100 3 19 0 236 0 i 2 155 21 398 522 
- 1991 177 7 5 8 307 0 217 0 0 13 524 721 
Total Supply - 1992 2,519 39 216 374 727 0 i, 306 1,675 896 2,409 5,863 
- 1991 2,755 9 205 81 950 0 960 240 1,146 526 3,056 6,346 
Absorptions - Current Month 204 0 2 0 1 0 29 58 128 60 158 422 
- 3 Month Average 348 6 39 0 0 0 27 40 116 79 143 576 
- 12 Month Average 324 3 28 15 91 0 77 20 69 63 237 627 


MARCH 1992 —$—  _—_— Uh ae 


—————OWNERSHIP ————RENTAL —— 
Freehold - Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row — Apt. Row Apt. Row Apt. TOTAL 

HALTON REGION 
Pending Starts 149 64 71 62 0 0 0 118 0 251 0 464 
STARTS - Current Month 27 2 0 0 72 0 0 0 0 0 72 104 
- Year-To-Date 1992 90 2 0 0 72 0 100 88 0 88 172 352 
- Year-To-Date 1991 29 0 4 94 0 0 0 0 0 98 0 127 
Under Construction - 1992 488 4 18 90 524 0 110 89 565 197 1,199 1,888 
- 1991 464 4 42 132 471 24 3 0 0 198 474 1,140 
COMPLETIONS - Current Month 14 0 0 5 72 0 0 85 0 90 72 176 
- Year-To-Date 1992 175 52 32 197 72 0 0 85 0 314 72 613 
- Year-To-Date 1991 77 0 30 166 76 0 0 0 50 196 126 399 
Completed & Not Absorbed - 1992 68 29 1 38 168 2 0 10 0 51 168 316 
- 1991 87 3 5 68 115 73 5 0 0 146 120 356 
Total Supply - 1992 705 97 90 190 692 2 110 217 565 499 1,367 2,668 
- 1991 795 9 69 291 718 97 8 65 74 522 800 2,126 
Absorptions - Current Month 7 0 0 26 83 0 0 75 0 101 83 191 
- 3 Month Average 97 9 11 82 5 0 0 0 0 93 5 204 
- 12 Month Average 74 2 9 35 30 8 0 0 0 52 30 158 

DURHAM REGION 
Pending Starts 445 46 23 0 124 0 0 77 157 100 281 872 
STARTS - Current Month 62 12 9 0 0 0 0 60 185 69 185 328 
- Year-To-Date 1992 359 26 129 0 0 0 0 60 369 189 369 943 
- Year-To-Date 1991 205 13 14 0 182 0 24 44 155 58 361 637 
Under Construction - 1992 1,076 36 240 0 167 0 2 413 961 653 ~—- 1,130 2,895 
- 1991 1,124 37 14 0 652 23 181 160 181 197 1,014 Zola 
COMPLETIONS - Current Month 170 16 24 0 0 0 36 0 110 24 146 356 
- Year-To-Date 1992 548 34 137 0 0 0 40 0 110 137 150 869 
- Year-To-Date 1991 615 20 122 32 214 oe 56 0 0 231 270 1,136 
Completed & Not Absorbed - 1992 94 8 26 0 150 8 49 6 125 40 324 466 
- 1991 65 9 0 0 91 68 81 0 0 68 172 314 
Total Supply - 1992 1,615 90 289 0 441 8 51 496 1,243 TOS A735 4233 
- 19914 1,490 78 14 0 743 91 262 211 612 310" ton? 3,501 
Absorptions - Current Month 167 13 22 0 10 0 1 12 11 34 22 236 
- 3 Month Average 172 9 35 0 37 1 13 0 0 36 50 267 
- 12 Month Average 184 9 26 0 35 8 16 12 4 46 55 294 

OSHAWA CMA 

Pending Starts 163 46 23 0 124 0 0 Tis 157 100 281 590 
STARTS - Current Month 38 12 9 0 0 0 0 60 185 69 185 304 
- Year-To-Date 1992 291 26 129 0 0 0 0 60 369 189 369 875 
- Year-To-Date 1991 180 13 1 0 162 0 24 0 110 1 296 490 
Under Construction - 1992 716 36 ©6129 0 147 0 2 347 793 476 942 2,170 
- 1991 721 37 1 0 458 23 179 0 110 24 747 1,529 
COMPLETIONS - Current Month 114 16 0 0 0 0 36 0 110 0 146 276 
- Year-To-Date 1992 328 34 0 0 0 0 36 0 110 0 146 508 
- Year-To-Date 1991 349 20 85 0 137 77 56 0 0 162 193 724 
Completed & Not Absorbed - 1992 16 4 8 0 70 8 45 0 110 16 225 261 
- 1991 17 8 0 0 10 68 62 0 0 68 72 165 
Total Supply - 1992 895 86 160 0 341 8 47 424 1,060 592 1,448 3,021 
- 1991 987 77 1 0 468 91 241 51 541 143 = 1,250 2,457 
Absorptions - Current Month 114. 13 1 o- 18-49 0 1 0 0 1 14 139 
- sbi Average 103 8 0 0 37 1 13 0 0 1 50 162 
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TORONTO BRANCH 
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TORONTO 
BRANCH 


LOCAL CANADA MORTGAGE AND HOUSING CORPORATION 
HOUSING Toronto Branch Oshawa Office 
John Jarvis, Manager Mark Tokiwa, Manager 
650 Lawrence Avenue West, 2 Simcoe Street South 
MARKET Toronto, Ontario M6A 1B2 2nd Floor, Suite 200 
(416) 781-2451 Oshawa, Ontario L1H 7N1 
(416) 571-3200 


REP O RT Barrie Office Peterborough Office 


Pat Barrett, Manager Pauline Filion, Manager 
190 Cundles Road East Peterborough Square 
Suite 101 Office Tower, Suite 303 

AP I | & | 99 2 Barrie, Ontario 340 George Street North 
L4M 4X7 Peterborough, Ontario 
(705) 728-4811 K9H 3R1 


(705) 743-3584 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


Low inflation figures were recorded in April. The 
Consumer Price Index for the Toronto CMA fell 
0.1% to 129.3. The year over year increase was 
only 1.2%. The inflation rate in Canada was also 
low at 1.7%, the lowest level in over 30 years. 


The Bank Rate has continued its slide and was 
6.33% as of May 28th. Banks have also recently 
reduced short term mortgage rates. 1-year rates 
are now 8.25% while 5-year rates are declining 
slower and are now at 9.75-10%. The spread 
between 1 and 5-year mortgage rates has in- 
creased due to limited supplies of funds at the long 
end. 


Seasonally adjusted employment in the Toronto 
CMA fell in April to 1,793,000 persons. As a result, 
the unemployment rate climbed to 11.0% as uncer- 
tainty and restructuring in the workplace are con- 
tinuing. 


Oshawa employment continues to show some re- 
covery as the number of employed has increased 
strongly in the past few months. However, the 
unemployment rate has also increased as the 
result of strong growth in the labour force and 
stands at 12.8%. 


BANK RATE / 3-YEAR MORTGAGE 
RATE Monthly, 1991 - 1992 


ECONOMIC INDICATORS 


SOURCE: Bank of Canada CMHC, Statistics Canada 


NOTE:  Peplorment and g Unemployment | figures are seasonally adjusted 3 month h moving averages: NHPI excludes GST 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 2,856 in 
April 1992. April is the third consecutive month that 
starts have been substantially higher than the same 
time last year. Most of the starts were recorded in 
the Toronto CMA, while Barrie, Peterborough, and 
some of the surrounding communities are still re- 
cording a very small number of starts compared to 
the same period last year. Single and multiple unit 
starts are both up significantly in the Branch Terri- 
tory, with overall starts up over sixty per cent from 
the same time last year. 


HOUSING STARTS - CMHC TORONTO BRANCH 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
April 1991-1992 


Starts inthe Toronto CMA in March 1992 increased 
to a seasonally adjusted annual rate (SAAR) of 
28,000 units, up from the 15,000 (SAAR) in March. 
The strong number of multiple unit starts fueled this 
increase. Multiple unit starts were also up from the 
same time last year, by 90%. For the first time, 
since November 1991, assisted rental starts did 
not dominate the surge of activity. For the first 3 


months of 1992, 89% of all multiple unit starts were 
assisted rental units. In April, only 43% were as- 
sisted rental units. Semi-detached homes had a 
strong showing in April as many of the starts were 
recorded in Brampton’s Springdale. Freehold row, 
condominium row, and condominium apartment 
starts, which have shown no activity since Decem- 
ber, all showed increased activity in April. 


STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - April 1992 


Jan Feb 
‘92 


Housing starts across Canada increased in April activity was all attributed to singles activity which 
1992 to 170,000 units Seasonally Adjusted at An- increased strongly, while multiple unit activity edged 
nual Rates (SAAR) from the revised 158,000 units down slightly. 

(SAAR) recorded in March 1992. The increase in 


HOUSING STARTS - CANADA 
Dwelling Units Seasonally Adjusted at Annual Rates (SAAR) 


~ YEAR/MONTH — 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 
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NEW HOME SALES 


New home sales for April 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were down 50 per cent from 
the same period last year. An increase in interest 
rates in past two months, consumer confidence, 


and an oversupplied resale market are factors 
which have resulted in slower sales. Builders re- 
port that sales office traffic has been hampered by 
poor weather, and that potential homebuyers con- 
tinue to take their time in making a home purchase 
decision. 


NEW HOME SALES - TORONTO AREA 


NEW HOME SALES 


Toronto Area, 1991 - 1992 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct 
‘91 


BB Condominium 


Freehold 


Nov Dec Jan Feb Mar Apr 
'92 


RESALE ACTIVITY rose from $188,000 in March to $189,700 in April. 
Sales were stillover the 4,000 mark but considered 


The average resale price in the Toronto Real Es- fairly slow for what is usually a banner month for the 
tate Board (TREB) territory for April 1992 rose year. The sales-to-listings ratio fell in April after 
marginally to $221,518, the second consecutive rising in March due to an increase in the number of 
month over month increase. The median price also home vendors. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


RESALE ACTIVITY 
Toronto Area 


6000 


~ Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar = Apr 
'9] '92 


RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


RESALE SUA CoO BRANCH AREA 


CMHC NEWS 


The CMHC Toronto Branch has just completed its 
1992 Retirement Home Survey which will be pro- 
duced in published form in June. To receive acopy, 
please call Beverley Doucette at 416-781-2451, 
Ext. 252. If you have any questions regarding the 
survey and its results, please call Elaine Struke at 
the above number, Ext. 358. 


On May 15, 1992, changes to streamline the Na- 
tional Housing Act (NHA) were introduced in the 
House of Commons for First Reading. The amend- 
ments will help CMHC more effectively carry out its 
mandates by improving overall cost-effectiveness 
and administration in the delivery of federal hous- 
ing programs. Measures included will help to en- 
sure that certain types of federally-assisted hous- 
ing is not sold or converted to some other purpose 
without CMHC approval. The amendments also 
allow for direct financing of social housing projects 
through CMHC. Not only will this change help 
ensure the federal government receives full value 
for its expenditures on assisted housing, it could 
save more than $150 million in social housing costs 
over the next five years. 


SUPPLEMENT ONE: 
Highlights from the April 1992 Rental Market 
Survey 


The vacancy rate in the Toronto CMA was 1.9% in 
April 1992, up marginally from the 1.8% recorded in 
October 1991 and from the 1.6% logged a year 
ago. The slight rise inthe vacancy rate is in line with 
CMHC’s projections of weaker demand for rental 
accommodation, more competition from alterna- 
tive types of rental housing, and the recessionary 
economy. 


The Toronto rental market will continue to see slow 
growth in demand during 1992. It is expected that 
the completion of assisted rental projects currently 
under construction will be sufficient to meet that 
demand and the vacancy rate will continue to 
increase slightly during 1992. 


Although vacancy rates have risen in many 
submarkets within the Toronto CMA from October 
1991 to April 1992, some submarkets have re- 
mained unchanged or have declined in the past six 
months. Markham, the Toronto CMA’s tightest rental 
market, and East York remain unchanged at 0.1% 


and 0.5% respectively. Some submarkets whose 
vacancy rate declined include Ajax/Pickering (9.2% 
to 5.8%), Mississauga (2.8% to 2.6%) and Etobicoke 
(2.0% to 1.5%). The decline in these submarkets 
has been due to a faster absorption of condo- 
minium units than expected and price reductions at 
the higher end of the rental spectrum which have 
caused the private rental environment to react and 
become more competitive. 


The following is a list of the vacancy rates for 
privately initiated apartment structures of three or 
more units within the Toronto CMA: 


VACANCY RATES IN THE TORONTO CMA 
PRIVATE APARTMENTS — THREE UNITS 
AND OVER - APRIL 1992 


Municipality/Area October 1991 April 1992 
Toronto (City) 2.0% 2.5% 
Etobicoke 2.0% 1.5% 
York (City) 1.8% 1.3% 
East York 0.5% 0.5% 
Scarborough 1.8% 1.9% 
North York 0.9% 1.2% 
Metropolitan Toronto 1.6% 1.7% 
Mississauga 2.8% 2.6% 
Brampton 4.2% 4.5% 
Oakville 1.0% 1.4% 
Markham 0.1% 0.1% 
Richmond Hill/Vaughan 0.4% 0.3% 
Aurora/Newmarket 3.6% 2.3% 
York Region 1.5% 1.0% 
Ajax/Pickering 9.2% 5.8% 
Toronto Census Metropolitan Area 1.8% 1.9% 


The vacancy rate in Canadian Census Metropoli- 
tan Areas remains unchanged from 4.4% in Octo- 
ber 1991. The highest vacancy rates were mainly 
in Québec while the lowest vacancy rates in the 
country were recorded in Ontario: Ottawa (1.3%), 
Thunder Bay (1.7%), Toronto (1.9%), and Hamil- 
ton (2.2%). 


Other major metropolitan centres reported the fol- 
lowing vacancy rates: Montréal (6.4%), Vancouver 
(2.8%), Calgary (5.2%), Edmonton (3.8%) and 
Halifax (5.5%). 


In other areas within the CMHC Toronto Branch 
Territory, Oshawa and Peterborough logged in- 
creases in the vacancy rate while Barrie showed a 
moderate decline. The following is a list of the 
vacancy rates for privately initiated rental row and 
apartment of three or more units in the areas 
around Toronto: 


Municipality/Area October 1991 April 1992 
Oshawa CMA 3.4% 4.0% 
Barrie CA 3.7% 2.7% 
Bracebridge 2.3% 3.9% 
Collingwood CA 4.5% 6.2% 
Gravenhurst 6.9% 10.4% 
Huntsville 8.5% 12.1% 
Midland CA 44% 3.7% 
Orillia CA 2.2% 4.1% 
Peterborough CA 2.9% 4.3% 
Lindsay CA 2.5% 2.7% 
Cobourg CA 2.7% 3.2% 
Port Hope 4.9% 7.5% 


For acopy of more detailed information and analy- 
sis, please contact Beverley Doucette at 416-781- 
2451, Ext. 252 to subscribe to the Rental Market 
Survey Report. The Toronto report will be available 
in June. Barrie, Peterborough, and Oshawa re- 
ports will be available in July. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics pre- 
sented inthis report are derived from the Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 
ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal 
use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 


- 102 


10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 
starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are soldorrented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed in the Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 
Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (“-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted 
rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has 
advanced to a stage where full (100%) footings are 
in place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory 
of units currently being constructed. Under con- 
struction figures include current month starts and 
excludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes 
remain. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


BS, Oe 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never 
been sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units 
which have been sold or rented. The number of 
absorptions is obtained from a survey initiated 
when the structure is completed. Units sold orleased 
prior to construction are not considered as ab- 
sorbed until the completion stage.* 


*Condominium units are absorbed when afirm sale 
has been reported, even though the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the 
current month. 


-eMHc warn r ANA PUB ICATIONS 


CMHC is your primary source of housing market information 
and analysis. CMHC regularly publishes anumber of informative 
reports, including forecasts of national, provincial and local 
housing markets and mortgage market trends. These reports 
contain data and analysis essential for understanding current 
and future housing market trends nationally and in your local 
market. 


LOCAL MARKET REPORTS (available from the Toronto office) 


® Real Estate Forecast 

® Builders Forecast 

¢ Local Housing Market Report 
¢ Rental Market Report 


NATIONAL REPORTS (available from the Market Analysis 
Centre in Ottawa) 


¢ National Housing Outlook 
¢ Mortgage Market Trends 


TO ORDER: Please contact Bev Doucette at the Toronto CMHC office at 
(416) 781-2451 (FAX (416) 781-4473), orthe MarketAnalysis 
Centre in Ottawa at (613) 748-2344 (FAX (613) 745-1741). 
Should you require reports for other metropoiitain areas in 
Canada, please call the appropriate local CMHC office. 


publications are limited to market demand; updates are produced only when required; and recycled or 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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MARCH 1992 


APRIL HOUSING STARTS 


——— SINGLES ——___—— MULTIPLES TOTAL ————— 

PERCENT PERCENT PERCENT 

LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
CMHC TORONTO BRANCH 836 1,070 28.0% 937 1,786 90.6% 1,773 2,856 61.1% 
GREATER TORONTO AREA 725 1,016 40.1% 871 1,683 93.2% 1,596 2,699 69.1% 
TORONTO CMA: 640 995 55.5% 851 1,619 90.2% 1,491 2,614 75.3% 
METRO TORONTO: 76 45 -40.8% 362 1,052 190.6% 438 1,097 150.5% 
Toronto City 0 4 N/A 198 321 62.1% 198 325 64.1% 

East York 2 0 -100.0% 2 0 = -100.0% 4 0 -100.0% 
Etobicoke 50 2 -96.0% 0 66 N/A 50 68 36.0% 

North York 18 27 50.0% 0 661 N/A 18 688  3722.2% 
Scarborough 5 10 100.0% 162 0 -100.0% 167 10 -94.0% 

York City 1 2 100.0% 0 4 N/A 1 6 500.0% 

YORK REGION: 170 229 34.7% 222 89 -59.9% 392 318 -18.9% 
Aurora 23 29 26.1% 0 0 N/A 23 29 26.1% 

East Gwillimbury 4 1 -75.0% 0 0 N/A 4 1 -75.0% 
Georgina Island 0 0 N/A 0 0 N/A 0 0 A 
Georgina Township 3 22 633.3% 0 0 N/A 3 22 633.3% 

King 0 1 N/A 0 0 N/A 0 1 N/A 
Markham 5 9 80.0% 55 0 = -100.0% 60 9 -85.0% 
Newmarket 17 34 100.0% 67 29 -56.7% 84 63 -25.0% 
Richmond Hill 93 57 -38.7% 93 0 = -100.0% 186 57 -69.4% 
Vaughan 24 72 200.0% 7 60 757.1% 31 132 325.8% 
Whitchurch-Stouff. 1 4 300.0% 0 0 N/A 1 4 300.0% 

PEEL REGION: 324 340 4.9% 222 384 73.0% 546 724 32.6% 
Brampton 40 156 290.0% 192 176 -8.3% 232 332 43.1% 
Caledon 6 0 = -100.0% 0 0 N/A 6 0 = -100.0% 
Mississauga 278 184 -33.8% 30 208 593.3% 308 392 27.3% 
HALTON REGION: 57 77 35.1% 45 132 193.3% 102 209 104.9% 
Burlington ** 10 23 130.0% 0 42 N/A 10 65 550.0% 

Halton Hills 0 7 N/A 36 0 = -100.0% 36 7 -80.6% 
Milton 0 4 N/A 0 0 N/A 0 4 N/A 
Oakville 47 43 -8.5% 9 90 900.0% 56 133 137.5% 

REST OF TORONTO. CMA: 23 327 = 1321.7% 0 4 N/A 23 331 1339.1% 
Ajax 1 226 22500.0% 0 0 N/A 1 226 22500.0% 
Bradford West Gwillimbury 1 0 -100.0% 0 0 N/A 1 0 = -100.0% 
Orangeville 0 64 N/A 0 4 N/A 0 68 N/A 
Pickering 14 36 157.1% 0 0 N/A 14 36 157.1% 

New Tecumseth 0 1 N/A 0 0 N/A 0 1 N/A 
Uxbridge 7 0 = -100.0% 0 0 N/A 7 0 -100.0% 

Mono Township ** 0 0 N/A 0 0 N/A 0 0 N/A 
DURHAM REGION: 98 325 231.6% 20 26 30.0% 118 351 197.5% 
OSHAWA CMA: 73 63 -13.7% 20 26 30.0% 93 89 -4.3% 
Oshawa City 19 4 -78.9% 20 16 -20.0% 39 20 -48.7% 
Newcastle 7 37 428 6% 0 10 N/A i 47 571.4% 
Whitby 47 22 -§3.2% 0 0 N/A 47 22 -§3.2% 

REST OF DURHAM: 25 262 948.0% 0 0 N/A 25 262 948.0% 
Ajax 1 226 22500.0% 0 0 N/A 1 226 22500.0% 

Brock 3 0 -100.0% 0 0 N/A 3 0 = -100.0% 
Pickering 14 36 157.1% 0 0 N/A 14 36 157.1% 
Scugog 0 0 N/A 0 0 N/A 0 0 N/A 
Uxbridge 7 0 -100.0% 0 0 N/A 7 0 -100.0% 
SIMCOE COUNTY: 100 47 -53.0% 66 143 116.7% 166 190 14.5% 
BARRIE CA: oe 35 -54.5% 0 0 N/A 77 35 -54.5% 
Barrie City 64 24 -62.5% 0 0 N/A 64 24 -62.5% 
Innisfil 4 5 25.0% 0 0 N/A 4 5 25.0% 
Vespra Township 9 6 -33.3% 0 0 N/A 9 6 -33.3% 
COLLINGWOOD CA: 1 1 0% 0 0 N/A 1 1 0% 


** not part of the Toronto CMA 
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APRIL HOUSING STARTS 


SINGLES ————_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 20 8 -60.0% 66 0 -100.0% 86 8 -90.7% 
Midland Town 15 1 -93.3% 66 0 -100.0% 81 1 -98.8% 
Penetanguishene 0 2 N/A 0 0 N/A 0 2 N/A 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 1 0 -100.0% 0 0 N/A 1 0 -100.0% 
Tay Township 3 2 -33.3% 0 0 N/A 3 2 -33.3% 
Tiny Township 1 2 100.0% 0 0 N/A 1 2 100.0% 
Victoria Harbour 0 1 N/A 0 0 N/A 0 1 N/A 
ORILLIA CA: 1 2 100.0% 0 143 N/A 1 145 14400.0% 
Orillia City 1 2 100.0% 0 143 N/A 1 145 14400.0% 
Orillia Township 0 0 N/A 0 0 N/A 0 0 N/A 
REST OF SIMCOE COUNTY: 1 1 0% 0 0 N/A 1 1 0% 
Adjala 0 0 N/A 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 1 0 = -100.0% 0 0 N/A 1 0 -100.0% 
New Tecumseth 0 1 N/A 0 0 N/A 0 1 N/A 
MUSKOKA DISTRICT: 0 2 N/A 0 2 N/A 0 4 N/A 
Bracebridge 0 1 N/A 0 2 N/A 0 3 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 0 0 N/A 
Huntsville 0 1 N/A 0 0 N/A 0 1 N/A 
VICTORIA/HALIBURTON: 2 13 550.0% 0 0 N/A 2 13 550.0% 
LINDSAY CA: 2 13 550.0% 0 0 N/A 2 13 550.0% 
Lindsay Town 1 11. 1000.0% 0 0 N/A 1 11. 1000.0% 
Ops Township 1 2 100.0% 0 0 N/A 1 2 100.0% 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 ) N/A 0 0 N/A 
Fenelon Township 0 0 N/A 0 0 N/A 0 0 N/A 
Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 0 0 N/A 0 0 N/A 0 0 N/A 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 13 12 -7.7% 0 0 N/A 13 12 -7.7% 
PETERBOROUGH CA: 13 12 -7.7% 0 0 N/A 13 12 -7.7% 
Peterborough City 11 7 -36.4% 0 0 N/A 11 7 -36.4% 
Dummer Township 0 1 N/A 0 0 N/A 0 1 N/A 
Duoro Township 0 0 N/A 0 0 N/A 0 0 N/A 
Ennismore Township 1 1 0% 0 0 N/A 1 1 0% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 0 2 N/A 0 0 N/A 0 2 N/A 
Smith Township 1 1 0% 0 0 N/A 1 1 0% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 0 N/A 0 0 N/A 0 0 N/A 
NORTHUMBERLAND COUNTY: 6 3 -50.0% 0 0 N/A 6 3 -50.0% 
COBOURG CA: 1 0 -100.0% 0 0 N/A 1 0 = -100.0% 
Cobourg 1 0 -100.0% 0 0 N/A 1 0 = -100.0% 
REST OF NORTHUMBERLAND: 5 3 -40.0% 0 0 N/A 5 3 -40.0% 
Port Hope 0 0 N/A 0 0 N/A 0 0 N/A 
Murray Township 3 3 0% 0 0 N/A 3 3 0% 
Brighton Town 0 0 N/A 0 0 N/A 0 0 N/A 
Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 
Percy Township 0 0 N/A 0 0 N/A 0 0 N/A 
Hamilton Township 2 0 -100.0% 0 0 N/A 2 0 -100.0% 
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LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 
TORONTO CMA: 


METRO TORONTO: 
Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 


Bradford West Gwillimbury 


Orangeville 
Pickering 

New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD CA: 
** not part of the Toronto CMA 


1991 


1,958 
1,711 


——— SINGLES 


PERCENT 


1992 - CHANGE 


2,678 
2,510 
2,182 

83 


36.8% 
46.7% 
47.7% 


-45.0% 
-27.3% 
-72.7% 
-95.8% 

95.7% 
111.1% 
100.0% 


64.7% 
-40.4% 
133.3% 

N/A 
275.0% 
200.0% 

62.9% 
227.3% 

77.9% 

55.8% 

57.1% 


18.3% 
152.6% 
442.9% 
-27.3% 


94.2% 
141.2% 
N/A 


350.0% 
-50.0% 
-44.4% 


N/A 


125.7% 

39.9% 
-82.6% 
168.1% 
-16.8% 


560.0% 
1325.0% 
33.3% 
350.0% 
50.0% 
44.4% 


-38.9% 
46.2% 
-55.5% 
20.0% 
9.1% 


200.0% 


462 


1991 


3,059 
2,785 
2,360 


1,166 
896 
2 
102 
0 
162 
4 


481 


MULTIPLES 

PERCENT 

1992 CHANGE 
4,813 57.3% 
4,569 64.1% 
3,847 63.0% 
2,241 92.2% 
899 3% 
0 -100.0% 
129 26.5% 
805 N/A 
307 89.5% 
101 2425.0% 
218  -54.7% 
86 N/A 
0 N/A 

0 N/A 

0 N/A 

0 N/A 
43 -21.8% 
29 -90.7% 
0 -100.0% 
60 185.7% 
0 N/A 
1,106 103.7% 
394 89.4% 
0 -100.0% 
712 217.9% 
394 175.5% 
116 54.7% 
0 -100.0% 

0 N/A 
278 768.8% 
4 -96.1% 

0 N/A 

0 N/A 

4 N/A 

0 -100.0% 

0 N/A 

0 -100.0% 

0 N/A 
610 35.0% 
610 84.8% 
331 524.5% 
160 3100.0% 
119  -56.3% 
0 -100.0% 

0 N/A 

0 N/A 

0 -100.0% 

0 -100.0% 

0 -100.0% 
356 3.2% 
209 -15.0% 
60  -75.6% 
149 N/A 
0 N/A 

0 N/A 


1991 


5,017 


TOTAL 
1992 


7,491 
7,079 
6,029 


2,324 
907 

3 

133 
850 
326 
105 


895 
139 
14 
0 
75 


PERCENT 


CHANGE 


49.3% 
57.5% 
57.1% 


76.5% 
0% 
-76.9% 
-32.5% 
3595.7% 
90.6% 
1650.0% 


3% 
56.2% 
133.3% 
N/A 
275.0% 
200.0% 
11.1% 
-69.8% 
8.4% 
81.3% 
57.1% 


53.9% 
116.5% 
-39.2% 

40.2% 


145.0% 
70.7% 
47.2% 

N/A 

242.6% 


113.3% 
1325.0% 
0% 
100.0% 
15.4% 
-50.0% 
-90.6% 


N/A 


71.4% 
65.4% 
242.4% 
316.2% 
-44.7% 


91.9% 
1325.0% 
33.3% 
15.4% 
-86.4% 
-90.6% 


12.2% 
-27.2% 
68.4% 
1510.0% 
9.1% 


200.0% 
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———— SINGLES ——_—_ 
PERCENT 
LOCATION 1991 1992 CHANGE 
MIDLAND CA: 35 25 -28.6% 
Midland Town 20 4 -80.0% 
Penetanguishene 5 4 -20.0% 
Christian Island 0 0 N/A 
Port McNicoll 1 1 0% 
Tay Township 5 6 20.0% 
Tiny Township 4 8 100.0% 
Victoria Harbour 0 2 N/A 
ORILLIA CA: 1 5 400.0% 
Orillia City 1 3 200.0% 
Orillia Township 0 2 N/A 
REST OF SIMCOE COUNTY: 3 3 0% 
Adjala 0 1 N/A 
Bradford West Gwillimbury 1 1 0% 
New Tecumseth 2 1 -50.0% 
MUSKOKA COUNTY: 20 11 -45.0% 
Bracebridge 4 i 75.0% 
Gravenhurst 1 1 0% 
Huntsville 15 3 -80.0% 
VICTORIA/HALIBURTON: 8 35 337.5% 
LINDSAY CA: 6 31 416.7% 
Lindsay Town 2 18 800.0% 
Ops Township 4 13 225.0% 
REST OF VICTORIA/HALIBURTON: 2 4 100.0% 
Fenelon Township 1 1 0% 
Laxton Township 0 0 N/A 
Mariposa Township 1 3 200.0% 
Sturgeon Point Village 0 0 N/A 
PETERBOROUGH COUNTY: 23 20 -13.0% 
PETERBOROUGH CA: 22 19 -13.6% 
Peterborough City 14 10 -28.6% 
Dummer Township 1 5 400.0% 
Duoro Township 0 = -100.0% 
Ennismore Township 2 1 -50.0% 
Indian Reserves 35,36 0 0 N/A 
Lakefield 1 0 -100.0% 
North Monaghan Township 0 0 N/A 
Otonabee Township 0 2 N/A 
Smith Township 3 1 -66.7% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 1 0% 
NORTHUMBERLAND COUNTY: 15 22 46.7% 
COBOURG CA: 7 4 -42.9% 
Cobourg z 4 -42.9% 
REST OF NORTHUMBERLAND: 8 18 125.0% 
Port Hope 0 2 N/A 
Murray Township 3 4 33.3% 
Brighton Town 0 1 N/A 
Hope Township 1 1 0% 
Percy Township 0 2 N/A 
Hamilton Township 4 8 100.0% 
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PERCENT 
CHANGE 


-100.0% 
-100.0% 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


1533.3% 
1533.3% 
N/A 


N/A 
N/A 
N/A 
N/A 


100.0% 
100.0% 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


N/A 


-100.0% 
-100.0% 
-100.0% 


N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
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PERCENT 


CHANGE 


-80.0% 
-96.4% 
-20.0% 
N/A 
0% 
20.0% 
100.0% 
N/A 


1420.0% 
1400.0% 
N/A 


0% 
N/A 
0% 
-50.0% 


-31.8% 
83.3% 
0% 
-80.0% 


100.0% 
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————__OWNERSHIP ——— RENTAL — 
Freehold Condominium Private Assisted Total ‘Total GRAND 
Single Semi Row Row Apt. Row Apt. Row = Apt. Row = Apt. TOTAL 

CMHC TORONTO BRANCH ; 
Pending Starts 4,722 303 277 205 1,790 9 529 395 3,281 886 5,600 11.50 
STARTS - Current Month 1070 174 97 200 460 0 7 131 717 428 1,184 2,856 
- Year-To-Date 1992 2,678 218 390 306 460 4 115 441 2,879 1,141 3,454 7,491 
- Year-To-Date 1991 1,958 87 169 43 767 0 168 541 1,284 (532,219 5,017 
Under Construction - 1992 6,354 246 596 765 2,880 12 203 1,235 7,424 2,608 10,507 19,715 
- 1991 6,351 109 303 268 8,899 40 2,073 869 4,449 1,480 15,421 23,361 
COMPLETIONS - Current Month 848 24 114 175 0 3 2 33 67 325 69 1,266 
- Year-To-Date 1992 4041 152 439 428 1,660 6 437 549 1,286 1,422 3,383 8,998 
- Year-To-Date 1991 4,268 150 578 401 4,395 94 178 37) 1,211 1,110 5,784 11,312 
Completed & Not Absorbed - 1992 659° 77 85 33) 2.371 11 278 31 262 160 2,911 3,807 
- 1991 936 64 # 57 75 = 1,393 89 428 0 399 2212-2:220 3,441 
Total Supply - 1992 11,735 626 958 1,003 7,041 32 = 1,010 1,661 10,967 3,654 19,018 35,033 
- 1991 11,312, 266 » 599 391 11,967 140 3,033 1,191 6,651 2,321 21,651 35,550 
Absorptions - Current Month 803 26 122 173 85 4 130 80 208 379 423 1,631 
- 3 Month Average 1036 35 99 102 439 0 148 209 455 410 1,042 2,523 
- 12 Month Average 1149 25 88 44 528 16 180 161 661 309 1,369 2,852 

GREATER TORONTO AREA 

Pending Starts 4,271 326 277 209 1,784 9 471 515 3,281 1,010 5,536 11,143 
STARTS - Current Month 1016 172 97 228 460 0 7 145 574 470 1,041 2,699 
- Year-To-Date 1992 2510 216 241 334 532 4 115 455 2,672 1,034 3,319 7,079 
- Year-To-Date 1991 1,711 41 169 118 713 0 159 482 = 1,103 769 = =1,975 4,496 
Under Construction - 1992 5,375 238 493 737 =. 2,968 4 161 1,063 7,001 2,297 10,130 18,040 
- 1991 5,218 85 298 243 8,495 36 —- 1,966 750 3,602 1,327 14,063 20,693 
COMPLETIONS - Current Month 714 20 60 175 0 3 2 33 67 271 69 1,074 
- Year-To-Date 1992 3,415 140 369 442 1,732 6 413 490 1,160 1,307 3,305 8,167 
- Year-To-Date 1991 3,338 92 565 444 4,259 94 120 37: 1,158 1,140 5,537 10,107 
Completed & Not Absorbed - 1992 545 71 60 53 2,268 11 237 28 232 152 OR 2:737 3,505 
- 1991 696 45 49 92 1,332 89 360 0 399 230 392,091 3,062 
Total Supply - 1992 10,191 635 830 999 7,020 24 869 1,606 10,514 3,459 18,403 32,688 
- 1991 9315 208 586 497 11,448 136 2,561 1072 5,714 2,291 19,723 31,537 
Absorptions - Current Month 677 21 79 173 85 4 130 62 199 318 414 1,430 
- 3 Month Average 870 32 98 110 467 0 139 193 394 401 1,000 2,303 
- 12 Month Average 962 18 86 56 526 16 164 148 574 306 = 1,264 2,550 
TORONTO CMA 
Pending Starts 4,045 204 190 205 1,660 9 471 197 3,059 601 5,190 10,040 
STARTS - Current Month 995 158 89 200 460 0 7 131 574 420 1,041 2,614 
- Year-To-Date 1992 2,182 174 104 306 460 4 115 381 2,303 795 2,878 6,029 
- Year-To-Date 1991 1,477 8 168 43 531 0 135 482 993 693 1,659 3,837 
Under Construction - 1992 4,717 202 358 651 2,492 4 160 702 ~=6,170 1,715?" 8.822 15,456 
- 1991 4454 26 291 148 7,955 17, 1,887 798 3,492 1,254 13,264 18,998 
COMPLETIONS - Current Month 579 10 51 175 0 3 2 33 67 262 69 920 
- Year-To-Date 1992 3,024 102 360 420 1,660 6 377 490 1,103 1,276 3,140 7,542 
- Year-To-Date 1991 2,914 84 482 355 4,122 13 30 37 = s:1, 158 887 5,310 9,195 
Completed & Not Absorbed - 1992 498 68 53 29 «2,196 4 197 28 182 114 2,575 3,255 
- 1991 670 42 ~~ «57 67 1,315 41 301 0 399 165 2,015 2,892 
Total Supply - 1992 9,260 474 601 885 6,348 17 828 927. 9,411 2,430 16,587 28,751 
- 1991 8,233 154 587 263 10,891 69 2,353 1,118 4,995 2,037 18,239 28,663 
Absorptions - Current Month 541 12, F720 173 63 3 125 62 149 308 337 1,198 
- 3 Month Average 782 4 =24—S 988 101 436 0 126 193 408 392 970 2,168 
- 12 Month Average 845 13 76 42 488 9 150 155 581 282 1,219 2,359 
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————_OWNERSHIP ——— RENTAL ee 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
METROPOLITAN TORONTO 

Pending Starts 257 46 0 107 1,059 9 125 84 2,496 200 3,680 4,183 
STARTS - Current Month 45 8 3 0 460 0 7 0 574 3 1,041 1,097 
- Year-To-Date 1992 83 12 3 16 460 4 15 0 1,731 23 = 2,206 2,324 
- Year-To-Date 1991 151 6 0 0 531 0 4 20 605 20 1,140 1,317 
Under Construction - 1992 426 34 10 124. 1,812 4 49 20 3,693 158 5,554 6,172 
- 1991 589 20 23 68 5,753 6 939 38 1,721 135 8,413 9,157 
COMPLETIONS - Current Month 56 8 0 0 0 3 2 ifs] 67 18 69 151 
- Year-To-Date 1992 254 20 0 0 1,660 6 242 15 792 21 2,694 2,989 
- Year-To-Date 1991 458 26 8 0 2,461 0 30 0 658 8 3,149 3,641 
Completed & Not Absorbed - 1992 76 24— 3 13.. 1,271 2 195 0 45 46 1,511 1,657 
- 1991 146 25 26 13 450 0 71 0 49 39 570 780 
Total Supply - 1992 759 104 41 244 4142 15 369 104 6,234 404 10,745 12,012 
- 1991 Tais «616957 101 7,434 17 1,245 53 2,404 228 11,083 12,538 
Absorptions - Current Month 59 9 0 0 41 3 116 15 91 18 248 334 
- 3 Month Average 60 4 0 0 431 0 52 0 228 0 711 775 
- 12 Month Average 74 5 2 1 345 1 Sf 2 419 6 821 906 

YORK REGION 
Pending Starts 2,008 2 7 0 601 0 5 19 323 26 929 2,965 
STARTS - Current Month 229 0 0 60 0 0 0 29 0 89 0 318 
- Year-To-Date 1992 677 0 15 60 0 0 0 63 80 138 80 895 
- Year-To-Date 1991 411 0 8688 24 0 0 131 238 0 350 131 892 
Under Construction - 1992 1,650 2 108 477 0 0 297 365 481 842 2,975 
- 1991 1,583 2 93 43 1,114 0 135 300 600 436 1,849 3,870 
COMPLETIONS - Current Month 263 0 15 90 0 0 0 18 0 123 0 386 
- Year-To-Date 1992 1,287 2 24 160 0 0 131 278 0 462 131 1,882 
- Year-To-Date 1991 947 0 282 27 888 0 0 37 350 346 = 1,238 2,531 
Completed & Not Absorbed - 1992 203 6 S| 1 483 0 0 20 6 24 489 722 
- 1991 248 6 8 13 376 3 0 0 350 24 726 1,004 
Total Supply - 1992 3,861 10 86 109 1,561 0 5 336 694 531 2,260 6,662 
- 1991 2,987 8 234 56 1,748 3 135 524 1,270 817 3,153 6,965 
Absorptions - Current Month 227 1 14 89 4 0 0 37 9 140 13 381 
- 3 Month Average 323 1 8 23 4 0 44 128 4 159 52 535 
- 12 Month Average 303 0 21 13 50 0 11 53 78 87 139 529 

PEEL REGION 
Pending Starts 1,435 106 145 98 0 0 341 94 240 337 581 2,459 
STARTS - Current Month 340 124 52 106 0 0 0 102 0 260 0 724 
- Year-To-Date 1992 899 136 52 196 0 0 0 230 492 478 492 2,005 
- Year-To-Date 1991 760 0 54 0 0 0 0 168 321 222 321 1,303 
Under Construction - 1992 1560 136 116 223 150 0 0 230 =1,417 569 1,567 3,832 
- 1991 poy Ps OQ, 122 6 643 0 743 240 1,078 368 2,464 4,344 
COMPLETIONS - Current Month 166 0 36 53 0 0 0 0 0 89 0 255 
- Year-To-Date 1992 922 20 167, 53 0 0 0 112 258 332 258 1,532 
- Year-To-Date 1991 1032 ° 46 118 213 497 0 0 0 100 331 597 2,006 
Completed & Not Absorbed - 1992 106 3 ° 0 224 0 0 1 130 8 354 471 
- 1991 164 4 11 9 300 0 211 0 0 20 511 699 
Total Supply - 1992 3,101 245 268 321 374 0 341 geo} =««1,787 914 2502 6,762 
- 1991 2,975 6 218 15 943 0 954 240 1,146 473 3,043 6,497 
Absorptions - Current Month 160 0 8648 53 12 0 7 1 25 102 44 306 
- 3 Month Average 255 6 39 0 1 0 30 36 158 75 189 525 
- 12 Month Average 327 2 28 7 59 0 80 74 te 109 211 649 
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————_——_OWNERSHIP ——— RENTAL : —— 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
HALTON REGION 
Pending Starts 195 76 38 4 0 0 0 120 0 162 0 433 
STARTS - Current Month wv 22 2334 62 0 0 0 14 0 110 0 209 
- Year-To-Date 1992 167 24 834 62 72 0 100 102 0 198 172 561 
- Year-To-Date 1991 86 2 13 94 0 0 0 12 22 119 22 229 
Under Construction - 1992 503 FSW BY 282 362 0 110 103 565 437 1,037 2,003 
- 1991 464 G. 41 126 456 11 0 12 22 196 478 1,144 
COMPLETIONS - Current Month 62 0 0 32 0 0 0 0 0 32 0 94 
- Year-To-Date 1992 231 WeSe, alee 229 72 0 0 85 0 346 72 707 
- Year-To-Date 1991 134 0 34 172 76 13 3 0 50 219 129 482 
Completed & Not Absorbed - 1992 65 29 1 39 162 2 0 i 0 49 162 305 
- 1991 80 3 4 57 106 38 3 0 0 99 109 291 
Total Supply - 1992 763 131 91 325 524 2 110 230 565 648 1,199 2,741 
- 1991 759 11 64 325 694 49 3 63 74 501 771 2,042 
Absorptions - Current Month 65 0 0 31 6 0 0 3 0 34 6 105 
- 3 Month Average 57 9 11 87 28 0 0 25 0 123 28 217 
- 12 Month Average 72 2 g 35 36 8 0 6 0 58 36 168 
DURHAM REGION 
Pending Starts 376 96 87 0 124 0 0 198 222 285 346 1,103 
STARTS - Current Month 325 18 8 0 0 0 0 0 0 8 0 351 
- Year-To-Date 1992 684 44 137 0 0 0 0 60 369 197 369 1,294 
- Year-To-Date 1991 303 33 14 0 182 0 24 44 155 58 361 755 
Under Construction - 1992 1,236 40 239 0 167 0 2 413 961 652 1,130 3,058 
- 1991 1,070 57 13 0 529 19 149 160 181 192 859 2,178 
COMPLETIONS - Current Month 167 12 9 0 0 0 0 0 0 9 0 188 
- Year-To-Date 1992 715 46 146 0 0 0 40 0 110 146 150 1,057 
- Year-To-Date 1991 767 20 123 32 337 81 87 0 0 236 424 1,447 
Completed & Not Absorbed - 1992 95 9 18 0 128 7 42 0 51 25 221 350 
- 1991 58 7 0 0 100 48 75 0 0 48 175 288 
Total Supply - 1992 1,707 145 344 0 419 i 44 611 1,234 962 1,697 4511 
- 1991 1,476 74 13 0 629 67 224 192 820 272 ~=—«1,673 3,495 
Absorptions - Current Month 166 11 17 0 22 1 i 6 74 24 103 304 
- 3 Month Average 175 12 40 0 3 0 13 4 4 44 20 251 
- 12 Month Average 186 9 26 0 36 7 16 13 5 46 57 298 
OSHAWA CMA 
Pending Starts 259 +96 = 87 0 124 0 0 198 222 285 346 986 
STARTS - Current Month 63 18 8 0 0 0 0 0 0 8 0 89 
- Year-To-Date 1992 354 44 137 0 0 0 0 60 369 197 369 964 
- Year-To-Date 1991 253 33 1 0 162 0 24 0 110 1 296 583 
Under Construction - 1992 657. 40 128 0 147 0 2 347 793 475 942 2,114 
- 1991 673 657 0 0 458 19 147 0 110 19 715 1,464 
COMPLETIONS - Current Month 124 12 9 0 0 0 0 0 0 9 0 145 
- Year-To-Date 1992 452 46 9 0 0 0 36 0 110 9 146 653 
- Year-To-Date 1991 470 20 86 0 137 81 87 0 0 167 224 881 
Completed & Not Absorbed - 1992 17 5 8 0 48 r 40 0 51 15 139 176 
- 1991 19 6 0 0 10 48 59 0 0 48 69 142 
Total Supply - 1992 033. 141° «223 0 319 7 42 545 1,066 F15 a 4427 3,276 
- 1991 963 73 0 0 468 67 206 ae 749 99 = 1,423 2,558 
Absorptions - Current Month 123 11 9 0 22 1 5 0 59 10 86 230 
- 3 Month Average 110 11 0 0 3 0 13 0 0 0 16 137 
- 12 Month Average 124 9 11 0 21 7 14 0 0 18 35 186 
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CMHC is your primary source of housing market information 
and analysis. CMHC regularly publishes a number of informative 
reports, including forecasts of national, provincial and local 
housing markets and mortgage market trends. These reports 
contain data and analysis essential for understanding current 
and future housing market trends nationally and in your local 
market. 


LOCAL MARKET REPORTS (available from the Toronto office) 


¢ Real Estate Forecast 

°® Builders Forecast 

¢ Local Housing Market Report 
¢ Rental Market Report 


NATIONAL REPORTS (available fromthe Market Analysis Cen- 
tre in Ottawa) 


¢ National Housing Outlook 
° Mortgage Market Trends 


TO ORDER: Please contact Bev Doucette at the Toronto CMHC office at 
(416) 781-2451 (FAX (416) 781-4473), orthe Market Analysis 
Centre in Ottawa at (613) 748-2344 (FAX (613) 748-2402). 
Should you require reports for other metropolitain areas in 
Canada, please call the appropriate local CMHC office. 


publications are limited to market demand; updates are produced only when required; and recycled or 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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CANADA MORTGAGE AND HOUSING CORPORATION 


Toronto Branch 

John Jarvis, Manager 

650 Lawrence Avenue West, 
Toronto, Ontario M6A 1B2 
(416) 781-2451 


Barrie Office 

Pat Barrett, Manager 
190 Cundles Road East 
Suite 101 

Barrie, Ontario 

L4M 4X7 

(705) 728-4811 


Oshawa Office 

Mark Tokiwa, Manager 

2 Simcoe Street South 
2nd Floor, Suite 200 
Oshawa, Ontario L1H 7N1 
(416) 571-3200 


Peterborough Office 
Pauline Filion, Manager 
Peterborough Square 
Office Tower, Suite 303 
340 George Street North 
Peterborough, Ontario 
K9H 3R1 

(705) 743-3584 


Forfurther information conceming any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


The Bank Rate has now fallen steadily since April 
30th and has lost more than 100 basis points since 
that time. After some initial hesitation, mortgage 
rates are now falling and current 3-year rates are 
between 9.25 and 9.5%. 1-year rates are between 
7.75-8.0%, their lowest since the early 1970's. 


Low inflation figures continue to be recorded in the 
Toronto CMA. The Consumer Price Index for May 
rose 0.3% from April to 129.6. The year over year 
increase was only 0.7%. 


Seasonally adjusted employment in the Toronto 
CMA climbed marginally in Aprii to 1,794,000 per- 
sons. There is no sign yet of a trend upwards but 
employment could be stabilizing. The unemploy- 
ment rate continues to climb, due to growth in the 
labour force, and logged a rate of 11.2% in May. 


In the Oshawa CMA, the number of employed 
continues to be much higher than its average of 
99,000 persons in 1991. In May, the number of 
employed in Oshawa stood at 105,000. Strong 
employment growth has occurred in pharmaceuti- 
cals, transportation, communications, storage, 
education, and health care. Despite the growth in 
the number of employed, the unemployment rate is 
higher than the Canada average and was 13.0% in 
May. 


BANK RATE /3-YEAR MORTGAGE 
RATE Monthly, 1991 - 1992 


Bank Rate =——%&— 3-Yaar Rate 


ECONOMIC INDICATORS 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 3,170 in 
May 1992. May is the fourth consecutive month 
that starts have been substantially higher than the 
same time last year. May starts were 97% more 
than a year ago. However, starts were very strong 
during June to September last year and activity this 
summer will be hard-pressed to match that pace. 
Most of the May 1992 starts were recorded in the 
Toronto CMA with little activity in Oshawa and 
Peterborough. Multiple unit activity is strongest in 
the Toronto Branch, bolstered by assisted rental 
units and the first signs of condominium starts in 
some time. 


HOUSING STARTS - CMHC TORONTO BRANCH 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
May 1991-1992 


Starts inthe Toronto CMA in May 1992 fell margin- 
ally to a seasonally adjusted annual rate (SAAR) of 
26,000 units, compared to 28,000 (SAAR) in April. 
Single family home starts have slowed down, which 
contributed to the small decline. Multiple unit starts 
continue to be strong. For the first three months of 


the year, assisted housing dominated multiple unit 
starts. During April and May, increased unassisted 
multiple unit activity occurred, as semi-detached, 
freehold row, condominium, private renta! and as- 
sisted rental starts were recorded. 


STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - May 1992 
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(SAAR) recorded in April 1992. Both multiple units 
and singles fell slightly. 
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HOUSING STARTS 
Seasonally Adjusted at Annual Rates 
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May 1992 to 166,000 units Seasonally Adjusted at 


Housing starts across Canada fell marginally in 
Annual Rates (SAAR) from the 170,000 units 


NEW HOME SALES 


New home sales for May 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were down over 20 per cent 
from the same period last year. With interest rates 
continuing their downward trend and a large supply 
of resales listed, potential homebuyers continue 
“fence-sitting” on interest rates and are looking for 


bargains and “low-balling” offers on the resale 
market. With most new home sales in peripheral 
and suburban locations, resales in more prime 
locations at comparable prices are more attractive 
to the consumer. According to builders, new homes 
priced right, and in good locations are selling. May 
is the first month in a year to fog more the 300 
condominium sales. 


NEW HOME SALES - TORONTO AREA 


NEW HOME SALES 


Toronto Area, 1991 - 1992 


BB Condominium 


Freehold 
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‘91 


dian price also rose marginally from $189,700 in 


April to $190,000 in May. The sales-to-listings ratio 
fell again indicating a continued buyers market in 


the Toronto area. 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for May 1992 rose for 
the third consecutive month to $227,009. The me- 


RESALE ACTIVITY 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


RESALE ACTIVITY 
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RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


RESALE ACTIVITY - TORONTO BRANCH AREA 


CMHC NEWS 


The Toronto Branch has just completed and pub- 
lished five reports now available upon request from 
Beverly Doucette at 416-781-2451, Ext. 252. 


¢ April 1992 Toronto Rental Market Survey 
by Jeff Brewitt, Ext. 255 
¢ April 1992 Oshawa Rental Market Survey 
by Tom Valks, Ext. 251 
¢ April 1992 Barrie Rental Market Survey 
by Jeff Brewitt, Ext. 255 
* April 1992 Peterborough Rental Market Survey 
by Tom Valks, Ext. 251 
¢ 1991 Retirement Homes Survey 
by Elaine Struke, Ext. 358 


INNOVATIVE USES OF NHA INSURANCE 
PROPOSED 


On June 25th, it was announced that CMHC will 
consult with Canandians regarding two proposed 
new uses of National Housing Act (NHA) mortgage 
loan insurance. The consultation will deal with the 
potential use of NHA insurance to facilitate home 
equity conversion loans and shared equity financ- 
ing, options that would allow borrowers to meet 
their housing needs by drawing on their own re- 
sources. 


Reverse mortgage financing would allow senior 
citizens to draw on money from home equity while 
remaining in their own homes. This method of 
home equity conversion does not involve any peri- 
odic loan payments; they are deferred. The money 
withdrawn and the accrued interest are repaid 
when the borrowers no longer occupy their mort- 
gaged homes. 


Shared equity financing would allow homebuyers 
to exchange potential property appreciation for 
downpayment money or lower interest rates. 


These two proposals for NHA insurance were ini- 
tially raised and discussed at the Halifax seniors 
conference in 1988 and CMHC’s housing finance 
conference in 1990. Both would fall under CMHC’s 
Current policy of promoting mortgage choices and 
helping borrowers to meet their financing needs 
with their own resources. 


CMHC invites consumers, including seniors’ or- 
ganizations, financial institutions, the housing in- 


dustry, provincial, territorial and municipal govern- 
ments, interested associations and individuals to 
participate in the consultation. Those who wish to 
respond are invited to write before August 31, 
1992, to the: 


Office of the President 

Canada Mortgage and Housing Corporation 
700 Montréal Road 

Ottawa, Ontario 

K1A OP7 


For more information, please contact Michelle 
Whelan at 613-998-1180. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics pre- 
sented inthis report are derived from the Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 
ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal 
use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 
starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are sold orrented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed in the Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 
Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (“-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted 
rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has 
advanced to a stage where full (100%) footings are 
in place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


-"0- 


UNDER CONSTRUCTION refers to the inventory 
of units currently being constructed. Under con- 
struction figures include current month starts and 
excludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes 
remain. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never 
been sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units 
which have been sold or rented. The number of 
absorptions is obtained from a survey initiated 
when the structure is completed. Units sold orleased 
prior to construction are not considered as ab- 
sorbed until the completion stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, eventhough the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the 
current month. 


———— SUMMARY TABLES 


LOCATION 


CMHC TORONTO BRANCH 
GREATER TORONTO AREA 
TORONTO CMA: 


METRO TORONTO: 
Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 


Ajax 

Bradford West Gwillimbury 
Orangeville 

Pickering 

New Tecumseth 

Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 


Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD CA: 


** not part of the Toronto CMA 


SINGLES 
_ PERCENT 
1992 ~ CHANGE 
1,372 23.7% 
1,126 19.9% 
1,025 25.2% 
42 — -40.8% 
5 66.7% 
1 0% 
0  -100.0% 
21 -30.0% 
15 6.3% 
0 N/A 
226 34.5% 
26 —_-40.9% 
7 40.0% 
0 N/A 
5 25.0% 
5 150.0% 
36 3500.0% 
52 48.6% 
23 -63.5% 
67 415.4% 
5 400.0% 
558 - 27.7% 
210 195.8% 
8 166.7% 
340 = 6.3% 
113 8.7% 
27 -20.6% 
2 0% 
2 -66.7% 
82 32.3% 
113 54.8% 
17 240.0% 
0  -100.0% 
10 25.0% 
65 97.0% 
16 -38.5% 
5 N/A 
0 N/A 
187 17.6% 
9  -20.7% 
4-78. 9% 
58 20.8% 
34 —--37.0% 
91 139.5% 
17 240.0% 
4 N/A 
65 97.0% 
0 N/A 
5 N/A 
195 72.6% 
132 256.8% 
119 981.8% 
3 62.5% 
10 -44.4% 
3 50.0% 
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MULTIPLES 
PERCENT 
1992 CHANGE 
1,798 261.8% 
1,887 283.5% 
1,654 272.5% 
1,319 285.7% 
211 224.6% 
41 N/A 
549 N/A 
221 N/A 
191  -31.0% 
106 N/A 
72 176.9% 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
53 N/A 
19 0% 
0 N/A 
0  -100.0% 
0 N/A 
199 215.9% 
36 —--36.8% 
0 N/A 
163  2616.7% 
183 731.8% 
121 1244.4% 
0 N/A 
0 N/A 
62 376.9% 
2 N/A 
0 N/A 
0 N/A 
2 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
114 192.3% 
114 192.3% 
74 N/A 
40 2.6% 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
30 400.0% 
20 N/A 
20 N/A 
0 N/A 
0 N/A 
0 N/A 


1991 


———— TOTAL 


1992 


3,170 


PERCENT 
CHANGE 


97.4% 
110.6% 
112.1% 


229.5% 
217.6% 
4100.0% 
2514.3% 
706.7% 
-29.7% 
N/A 


53.6% 
-40.9% 


MAY HOUSING STARTS 


———— SINGLES --_—_— MULTIPLES TOTAL —-_——— 
PERCENT PERCENT PERCENT 
)CATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 21 26 23.8% 6 10 66.7% 27 36 33.3% 
Midland Town 14 5 -64.3% 6 10 66.7% 20 15 -25.0% 
Penetanguishene 3 5 66.7% 0 0 N/A 3 5 66.7% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 0 1 N/A 0 0 N/A 0 1 N/A 
Tay Township 1 5 400.0% 0 0 N/A 1 5 400.0% 
Tiny Township 0 5 N/A 0 0 N/A 0 5 N/A 
Victoria Harbour 3 5 66.7% 0 0 N/A 3 5 66.7% 
ORILLIA CA: 26 18 -30.8% 0 0 N/A 26 18 -30.8% 
Orillia City 26 16 -38.5% 0 0 N/A 26 16 -38.5% 
Orillia Township 0 2 N/A 0 0 N/A 0 2 N/A 
REST OF SIMCOE COUNTY: 27 16 -40.7% 0 0 N/A 1 16 1500.0% 
Adjala 0 0 N/A 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 1 0 -100.0% 0 0 N/A 1 0 -100.0% 
New Tecumseth 26 16 -38.5% 0 0 N/A 26 16 -38.5% 
MUSKOKA DISTRICT: 6 8 33.3% 0 0 N/A 6 8 33.3% 
Bracebridge 0 5 N/A 0 0 N/A 0 5 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 0 0 N/A 
Huntsville 6 3 -50.0% 0 0 N/A 6 3 -50.0% 
ICTORIA/HALIBURTON: 20 20 0% 0 2 N/A 20 22 10.0% 
LINDSAY CA: 20 20 0% 0 2 N/A 20 22 10.0% 
Lindsay Town 15 3 -80.0% 0 2 N/A 15 5 -66.7% 
Ops Township 5 17 240.0% 0 0 N/A <) 17 240.0% 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 0 N/A 0 0 N/A 
Fenelon Township 0 0 N/A 0 0 N/A 0 0 N/A 
Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 0 0 N/A 0 0 N/A 0 0 N/A 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
ETERBOROUGH COUNTY: 42 24 -42.9% 8 0 -100.0% 50 24 -52.0% 
PETERBOROUGH CA: 42 24 -42.9% 8 0 -100.0% 50 24 -52.0% 
Peterborough City 32 17 -46.9% 8 0 -100.0% 40 17 -57.5% 
Dummer Township 4 2 -50.0% 0 0 N/A 4 2 -50.0% 
Duoro Township 1 1 0% 0 0 N/A 1 1 0% 
Ennismore Township 1 2 100.0% 0 0 N/A 1 2 100.0% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 0 0 N/A 0 0 N/A 0 0 N/A 
Smith Township 4 2 -50.0% 0 0 N/A 4 2 -50.0% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 N/A 0 0 N/A 0 0 N/A 
ORTHUMBERLAND COUNTY: 23 26 13.0% 0 0 N/A 23 26 13.0% 
COBOURG CA: 1 6 500.0% 0 0 N/A 1 6 500.0% 
Cobourg 1 6 500.0% 0 0 N/A 6 500.0% 
REST OF NORTHUMBERLAND: 22 20 -9.1% 0 0 N/A 22 20 -9.1% 
Port Hope § 7 40.0% 0 0 N/A 5 7 40.0% 
Murray Township 14 7 -50.0% 0 0 N/A 14 7 -50.0% 
Brighton Town 0 0 N/A 0 0 N/A 0 0 N/A 
Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 
Percy Township 0 0 N/A 0 0 N/A 0 0 N/A 
Hamilton Township 3 6 100.0% 0 0 N/A 3 6 100.0% 


343: 


——— SINGLES —-—— 

PERCENT 

LOCATION 1991 1992 CHANGE 
TORONTO BRANCH 3,067 4,050 32.1% 
GREATER TORONTO AREA 2,650 3,636 37.2% 
TORONTO CMA: 2,296 3,207 39.7% 
METRO TORONTO: 222 125 -43.7% 
Toronto City 14 13 -7.1% 

East York 12 4 -66.7% 
Etobicoke 116 4 -96.6% 

North York 53 66 245% 
Scarborough 25 34 36.0% 

York City 2 4 100.0% 

YORK REGION: 579 903 56.0% 
Aurora 133 79 -40.6% 

East Gwillimbury 11 21 90.9% 
Georgina Island 0 0 N/A 
Georgina Township 24 80 233.3% 

King 3 8 166.7% 
Markham 36 93 158.3% 
Newmarket 57 124 117.5% 
Richmond Hill 208 281 35.1% 
Vaughan 99 201 103.0% 
Whitchurch-Stouff. 8 16 100.0% 

PEEL REGION: 1,197 1,457 21.7% 
Brampton 227 604 166.1% 
Caledon 17 84 394.1% 
Mississauga 953 769 -19.3% 
HALTON REGION: 190 280 47.4% 
Burlington ** 51 68 33.3% 

Halton Hills 2 55 2650.0% 

Milton 6 7 16.7% 
Oakville 131 150 145% 

REST OF TORONTO CMA: 159 510 220.8% 
Ajax 21 245 1066.7% 
Bradford West Gwillimbury 2 1 -50.0% 
Orangeville 46 82 78.3% 
Pickering 53 155 192.5% 

New Tecumseth 28 17 -39.3% 
Uxbridge 9 10 11.1% 

Mono Township ** 0 0 N/A 
DURHAM REGION: 462 871 88.5% 
OSHAWA CMA: 374 450 20.3% 
Oshawa City 65 12 -81.5% 
Newcastle 142 310 118.3% 
Whitby 167 128 -23.4% 

REST OF DURHAM: 88 421 378.4% 
Ajax 21 245 1066.7% 

Brock 3 8 166.7% 
Pickering 53 155 192.5% 
Scugog 2 3 50.0% 
Uxbridge 9 10 11.1% 
SIMCOE COUNTY: 311 316 1.6% 
BARRIE CA: 195 217 = «11.38% 
Barrie City 148 180 21.6% 
Innisfil 18 15 -16.7% 
Vespra Township 29 22 = -24.1% 
COLLINGWOOD CA: 3 6 100.0% 


** not part of the Toronto CMA 


fae 


1991 


3,556 
3,277 
2,804 
1,508 

961 


2 
102 


JANUARY - MAY HOUSING STARTS 


MULTIPLES 

PERCENT 
1992 CHANGE 
6,611 85.9% 
6,456 97.0% 
5,501 96.2% 
3,560 136.1% 
1110 15.5% 
41 1950.0% 
678 564.7% 
1,026 N/A 
498 13.4% 
207 5075.0% 
290 -42.8% 
86 N/A 
0 N/A 

0 N/A 

0 N/A 

0 N/A 
96 74.5% 
48  -85.5% 
0 -100.0% 
60 114.3% 
0 N/A 
1,305 115.3% 
430 62.3% 
0 -100.0% 
875 280.4% 
577 249.7% 
237 182.1% 
0 -100.0% 

0 N/A 
340 655.6% 
6  -94.1% 

0 N/A 

0 N/A 

6 N/A 

0 -100.0% 

0 N/A 

0 -100.0% 

0 N/A 
724 47.5% 
724 96.2% 
405 664.2% 
200 354.5% 
119  -56.3% 
0 -100.0% 

0 N/A 

0 N/A 

0 -100.0% 

0 -100.0% 

0 -100.0% 
386 10.0% 
229 -6.9% 
80 67.5% 
149 N/A 
0 N/A 

0 N/A 


——— TOTAL 


1991 


6,623 


1992 


10,661 
10,092 
8,708 


PERCENT 


CHANGE 


61.0% 
70.3% 
70.7% 


113.0% 
15.2% 
221.4% 
212.8% 
1960.4% 
14.7% 
3416.7% 


9.9% 
24.1% 
90.9% 

N/A 
233.3% 
166.7% 
107.7% 
-55.7% 

6.6% 
105.5% 
100.0% 


53.2% 
110.2% 
-34.4% 

39.0% 


141.4% 
125.9% 
44.7% 
16.7% 
178.4% 


97.7% 
1066.7% 
-50.0% 
91.3% 
39.6% 
-39.3% 
-81.1% 


N/A 


DCATION 


MIDLAND CA: 
Midland Town 
Penetanguishene 
Christian Island 
Port McNicoll 
Tay Township 
Tiny Township 
Victoria Harbour 


ORILLIA CA: 
Orillia City 
Orillia Township 


REST OF SIMCOE COUNTY: 
Adjala 
Bradford West Gwillimbury 
New Tecumseth 


MUSKOKA COUNTY: 
Bracebridge 
Gravenhurst 
Huntsville 


ICTORIA/HALIBURTON: 
LINDSAY CA: 
Lindsay Town 
Ops Township 


REST OF VICTORIA/HALIBURTON: 


Fenelon Township 
Laxton Township 
Mariposa Township 
Sturgeon Point Village 


'ETERBOROUGH COUNTY: 
PETERBOROUGH CA: 

Peterborough City 
Dummer Township 
Duoro Township 
Ennismore Township 
Indian Reserves 35, 36 
Lakefield 
North Monaghan Township 
Otonabee Township 
Smith Township 


REST OF PETERBOROUGH COUNTY: 


Cavan Township 


JORTHUMBERLAND COUNTY: 
COBOURG CA: 
Cobourg 


REST OF NORTHUMBERLAND: 
Port Hope 
Murray Township 
Brighton Town 
Hope Township 
Percy Township 
Hamilton Township 
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1992 


PERCENT 


CHANGE 


-8.9% 
-73.5% 
12.5% 
N/A 
100.0% 
83.3% 
225.0% 
133.3% 


-14.8% 
-29.6% 
N/A 


-36.7% 

N/A 
-50.0% 
-39.3% 


-26.9% 
200.0% 

0% 
-71.4% 
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JANUARY - APRIL HOUSING STARTS 


———— SINGLES MULTIPLES 


1992 
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PERCENT 


CHANGE 


1533.3% 
1533.3% 
N/A 


N/A 
N/A 
N/A 
N/A 


100.0% 
100.0% 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 
N/A 


-100.0% 
-100.0% 
-100.0% 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


N/A 


-100.0% 
-100.0% 
-100.0% 


N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
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——— TOTAL 


1992 


PERCENT 


CHANGE 


-59.9% 
~85.4% 
12.5% 
N/A 
100.0% 
83.3% 
225.0% 
133.3% 


MAY 1992 


—_____—OWNERSHIP —————-._.- ———RENTAL 


Assisted 


Freehold Condominium Private Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row = Apt. Row = Apt. TOTAL 
CMHC TORONTO BRANCH 
Pending Starts 4,201 229 210 129 1,256 9 525 687 2,651 1,035 4,432 9,807 
: 76 215 112 124 0 32 58 1,181 385 1,337 3,170 
STARTS « Year-To-Date 1902 4080 204 6050 s«418—(—iBA (147 499 4,060) 1,526 4,791 10,661 
- Year-To-Date 1991 3,067 99 313 43 1,044 0 192 556 1,309 912 2,545 6,623 
truction - 1992 6,904 310 667 654 2,611 8 230 1,080 8,143 2,409 10,984 20,607 
Piatiaea 41001 6735 95 (436©4«=| «54 8776 «= 21 «1,270 «= 76244028 «1,473 14074 «(22.377 
; 827 12 144 38 582 0 5 166 377 348 964 2,151 
a er: Year To-Date 1992 4868 164 583 466 2,242 6 442 715 1,663 1,770 4,347 11,149 
-Year-To-Date 1991 4,993 176 589 415 4836 113 1,005 159 1,657 1,276 7,498 13,943 
d - 1992 629 81 96 35 2,547 8 74 36 130 175. 42,751 3,636 
Ua aaa - 1991 821 66 41 54 1,330 93 883 0 421 188 2,634 3,709 
Total Supply - 1992 11,734 620 973 818 6,414 25 829 1,803 10,924 3,619 18,167 34,140 
- 1991 11,834 277 625 405 11,641 132 2,598 1,101 6,480 2,263 20,719 35,093 
Absorptions - Current Month 857 8 135 36 406 1 209 161 509 333 1,124 2,322 
z - 3 Month Average 882 33 92 141 134 1 113 186 239 420 486 1,821 
- 12 Month Average 1,148 27 91 51 478 10 182 120 396 27221056 2,503 
GREATER TORONTO AREA —_A aA NN MMMM _ —_ _ _ <_< — 
Pending Starts 3,773 248 183 209 1,299 9 467 702 = 2,651 1,103 4,417 9541 
STARTS - Current Month 1,126 78 221 112 124 0 10 161 1,181 494 1,315 3,013 
- Year-To-Date 1992 3,636 294 462 446 656 4 125 616 3,853 1,528 4,634 10,092 
- Year-To-Date 1991 2,650 41 313 127 990 0 181 497 1,128 937 2,299 5,927 
Under Construction - 1992 5,763 306 567 622 2,699 4 167 1,075 7,720 2,268 10,586 18,923 
- 1991 5540 63 431 224 8,310 1% -1491 703 3,249 1,375 12,750 19,728 
COMPLETIONS - Current Month 737 10 147 38 582 0 4 102 377 287 963 1,997 
- Year-To-Date 1992 4152 150 516 480 2,314 6 417 592 1,537 1,594 4268 10,164 
- Year-To-Date 1991 3955 114 576 472 4,762 113 917 99 1,536 1,260 7,215 12,544 
Completed & Not Absorbed - 1992 530 75 74 57 2,445 8 46 20 109 159 2,600 3,364 
- 1991 594 46 33 75 = 1,280 93 811 0 390 201 2,481 3,322 
Total Supply - 1992 10,066 629 824 888 6,443 21 680 1,797 10,480 3,530 17,603 31,828 
- 1994 9714 214 612 510 11,077 128 = 2,205 983 5,500 2,233 18,782 30,943 
Absorptions - Current Month 752 6 135 34 405 1 195 110 500 280 1,100 2,138 
- 3 Month Average 722 28 76 149 162 1 105 164 193 390 460 1,600 
- 12 Month Average 961 20 85 63 478 10 169 105 309 263 956 2,200 
TORONTO CMA 
Pending Starts 3,613 158 123 129 1,126 9 467 489 2,487 750 4,080 8,601 
STARTS - Current Month 1,025 52. 175 112 124 0 10 $8. 1,123 345 1,257 2,679 
- Year-To-Date 1992 3,207 226 279 418 584 4 125 439 3,426 1,140 4,135 8,708 
- Year-To-Date 1991 2,296 8 273 43 808 0 157 497 1,018 813 1,983 5,100 
Under Construction - 1992 5,110 244 463 536 2,223 4 165 611 6831 1,614 9,219 16,187 
- 1991 4753 22 385 134 7,832 17 1,050 751 3,139 1,287 12,021 18,083 
COMPLETIONS - Current Month 631 10 70 38 582 0 5 102 377 210 964 1,815 
- Year-To-Date 1992 3,655 112 430 458 2,242 6 382 592 1,480 1,486 4,104 9,357 
- Year-To-Date 1991 3434 88 493 369 4,563 13. 819 99 1,536 974 6918 11,414 
Completed & Not Absorbed - 1992 482 73 58 31 2,374 2 34 20 85 111 2,493 3,159 
- 1991 575 40 40 52 1,260 27 = 764 0 390 119 2,414 3,148 
Total Supply - 1992 9,205 475 644 696 5,723 15 666 1,120 9,403 2,475 15,792 27,947 
- 1991 8,488 157 544 283 10,579 62 2,017 1,029 4,781 1,918 17,377 27,940 
Absorptions - Current Month 647 5 67 36 404 0 1 
- 3 Month Average a he ire er 68 110 474 213 1,046 1,911 
103 164 190 379 416 1,449 
- 12 Month Average 843 1475 50 439 5 158 112 311 242 908 =. 2007 


MAY 1992 


WNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 
METROPOLITAN TORONTO 

Pending Starts 258 42 0 91 525 
STARTS - Current Month 42 10 0 32 124 
- Year-To-Date 1992 125 22 3 48 584 
- Year-To-Date 1991 222 6 3 0 808 
Under Construction - 1992 414 = 38 10 156 1,417 
- 1991 599 18 26 68 5,849 
COMPLETIONS - Current Month 53 6 0 0 519 
- Year-To-Date 1992 307 26 0 0 2,179 
- Year-To-Date 1991 519 28 8 0 2,683 
Completed & Not Absorbed - 1992 76 28 21 13 1,475 
- 1991 117 2 23 13 425 
Total Supply - 1992 748 108 31 260 3,417 
- 1991 1,082 110 54 101 7,503 
Absorptions - Current Month 53 Z 12 0 315 
- 3 Month Average 47 4 0 0 113 
- 12 Month Average 73 6 2 1 311 

YORK REGION 
Pending Starts 1,987 2 16 0 601 
STARTS - Current Month 226 0 $3 0 0 
- Year-To-Date 1992 903 0 68 60 0 
- Year-To-Date 1991 579 0 114 24 0 
Under Construction - 1992 1,662 2 106 70 477 
- 1991 1,507 0 119 35 1,114 
COMPLETIONS - Current Month 214 0.23 38 0 
- Year-To-Date 1992 1,501 2 86 198 0 
- Year-To-Date 1991 1,191 2 282 35 888 
Completed & Not Absorbed - 1992 201 6 2 5 473 
- 1991 230 6 0 10 346 
Total Supply - 1992 3,850 10 124 To; 1/551 
- 1991 3,362 iz - 20 94 1,718 
Absorptions - Current Month 216 0 24 34 10 
- 3 Month Average 270 1 11 48 3 
- 12 Month Average 306 0 19 20 44 

PEEL REGION 
Pending Starts 1,100 90 £86 38 0 
STARTS - Current Month 558 16 84 80 0 
- Year-To-Date 1992 4,457 152% 136 276 0 
- Year-To-Date 1991 1,197 0 117 0 0 
Under Construction - 1992 1,806 152 174 276 114 
- 1991 1,788 176 0 424 
COMPLETIONS - Current Month 312 0. 2 0 63 
- Year-To-Date 1992 1,234 20 193 53 63 
- Year-To-Date 1991 1,193 46 125 219 716 
Completed & Not Absorbed - 1992 96 3 6 0 208 
- 1991 154 3 2 0 324 
Total Supply - 1992 3,002 245 266 314 322 
- 1991 2,937 5 202 0 748 
Absorptions - Current Month 322 0 27 0 79 
- 3 Month Average 183 1 33 18 5 
- 12 Month Average 323 2 29 5 60 
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Assisted 
Row Apt. 
64 1,949 
20 «1,123 
20 2,854 
35 630 
40 4508 
53 1,500 
0 308 
15 1,100 
0 904 
0 25 
0 40 
104 6,482 
53 2,190 
0 328 
5 108 
3 144 
228 177 
19 0 
82 80 
238 0 
179 365 
238 600 
90 47 
368 47 
99 350 
18 6 
0 350 
425 548 
435 1,270 
92 47 
90 5 
56 80 
141 361 
19 0 
249 492 
168 321 
249 =1,417 
240 946 
0 0 
112 258 
0 232 
0 53 
0 0 
390 = 1,831 
240 1,014 
1 77 
37 51 
25 74 


Total 
Row 


164 


Total 
Apt. 


2,595 


1,257 
3,463 
1.464 


5,980 
7,775 


831 
3,525 
4,152 
1,532 

939 
10,107 
10,796 

810 


297 
522 


783 


MAY 1992 


—_——_ownensuiP Sean Tino isu 
Freehold Condominium fiom Aas Row Apt. Row = Apt. TOTAL 
Single Semi Row Row Apt. : Steen a 
HALTON REGION 171 40. 24 80 49 0 0 71 0 172 49 432 
Pending Starts 
STARTS - Current Month 0 100 205 0 5 
- Noatyh o-Date 1902 a oe ee ee ee) ee 12 2 141 22 355 
- Year-To-Date 1991 190 o oe oan 
524 0 110 194 1 i ; 
ion - 1992 587 58 93 120 22 200 «416 1,174 
Under Construction ae Een 9 «56 121 304 11 0 12 é 
15 
3 0 0 0 0 12 22 
COMPLETIONS - Current Month 2am 44 0 97 99 361 94 777 
- Year-To-Date 1992 266 56 35 io ve " 3 0 50 237. ~—«191 578 
- Year-To-Date 1991 146 4 38 a 
161 2 0 2 0 46 161 
t Absorbed - 1992 61 30 3 39 87 97 299 
Completed & No 4001 M1 4 8 52 94 97 3 0 0 
734 2 110 267 411 625 1,255 2,827 
- 1992 819 128 117 239 480 697 1912 
en - 19914 727 8 64 315 488 38 3 63 206 < ‘ 
0 17 22 18 
Absorptions - Current Month 331, 443 i 0 a ° a be : 120 30 218 
- 3 Month Average 59 9 = a 4 0 ; 0 56 35 164 
- 12 Month Average 71 2 8 
DURHAM REGION 0 198 164 258 «288 877 
Pending Starts 257 74 60 0 124 0 a 
0 58 40 58 
STARTS - Current ponte ot i Fs : : ; 5 60 427 037. «427 1,585 
ee 55 97641 95 
- Year-To-Date 1991 462 33 53 0 182 0 24 44 1 
i 0 2 413 1,019 597 1,188 3,135 
Under Construction - 1992 1,294 56 184 0 167 rate 
ae - 1991 1090 43 52 0 529 0 141 160 181 212 851 i 
95 0 224 
COMPLETIONS - Current Month 129 0 95 0 : : i ; ait eee 1,281 
- Year-To-Date 1992 844 46 241 0 an a ; ‘ os 432 11627 
- Year-To-Date 1991 906 34 123 32 337 
0 25 48 167 319 
leted & Not Absorbed - 1992 96 8 42 0 128 6 14 
pei - 1991 52 8 0 0 91 66 55 0 0 66 146 272 
611 1,208 903 1,643 4,331 
Total Supply - 1992 1,647 138 286 0 419 6 16 P : 
ee - 1991 1606 79 81 0 620 66 196 192 820 339 1,636 3,660 
255 
Absorptions - Current Month 128 1 71 0 0 1 + ; 3 ie i vi 
- 3 Month Average 163 13 21 0 11 0 a - a i pase 
- 12 Month Average 188 10 27 0 28 5 12 
OSHAWA CMA 
Pending Starts 180 74 60 0 124 0 0 198 164 258 288 800 
58 210 
STARTS - Current Month 96 16 40 0 0 0 0 0 58 40 
- Year-To-Date 1992 450 60 177 0 0 0 0 60 ert a - ga 
- Year-To-Date 1991 374 33 40 0 162 0 24 0 
j 144 
Under Construction - 1992 647 56 94 0 147 0 2 347 851 441 1,000 2: 
- 1994 691 43 39 0 458 0 139 0 110 39 707 1,480 
COMPLETIONS - Current Month 106 0 74 0 0 0 0 0 0 74 0 180 
- Year-To-Date 1992 558 46 83 0 0 0 36 0 110 83 Mee ood 
- Year-To-Date 1991 573 34— 86 0 137 100 95 0 0 186 23 ; 
Completed & Not Absorbed - 1992 18 4 14 0 48 6 12 0 25 20 85 127 
. - 1994 20 7 0 0 10 66 47 0 0 66 57 150 
Total Supply - 1992 845 134 168 0 319 6 14 545 1,040 719 '0"1,373 3,071 
- 1994 1,096 78 68 0 468 66 186 32 749 166 1,403 2,743 
Absorptions - Current Month 105 1 68 0 0 1 28 0 26 69 54 229 
- 3 Month Average 108 12 3 0 11 0 2 0 20 3 33 156 
- 12 Month Average 124 10 11 0 23 5 11 0 5 16 39 189 
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| Helping to house Canadians 


LOCAL HOUSING 
MARKET REPORT 


TORONTO BRANCH 
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TORONTO 

BRANCH 

LOCAL CANADA MORTGAGE AND HOUSING CORPORATION 
MOUSING © © Pere Ve icsedblindeahern 


650 Lawrence Avenue West, 2 Simcoe Street South 
MARKET Toronto, Ontario M6A 1B2 2nd Floor, Suite 200 
(416) 781-2451 Oshawa, Ontario L1H 7N1 
(416) 571-3200 


REPORT Barrie Office Peterborough Office 


Pat Barrett, Manager Pauline Filion, Manager 
190 Cundles Road East Peterborough Square 
Suite 101 Office Tower, Suite 303 
J U N f— | 99 2 Barrie, Ontario 340 George Street North 
L4M 4X7 Peterborough, Ontario 
(705) 728-4811 K9H 3R1 
(705) 743-3584 


Resale buyers market continues - sity AL 


Nomber of employed down, unempbyner rate up 


Forfurther information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


The Toronto market has almost reached the “zero 
inflation” level as the consumer price index (CPI) rose 
only 0.4% in June 1992 compared to June 1991. 
Prices which exerted upward pressure on the index 
were primarily food items, gasoline and airfares while 
lower prices for housing and clothing moderated this 
effect. 


The Bank Rate has posted declines for thirteen 
consecutive weeks from April 30th to July 30th. 
Mortgage rates, after some hesitation to respond 
have since decreased below the previous record 
lows held in February 1992. One year rates have 
fallen below 7%. As of July 30th, 1-year rates were 
6.75%, 3-year rates were 8.25%, and 5-year rates 
were 8.88%. 


Seasonally adjusted employment inthe Toronto CMA 
fellmarginally in June to 1,788,000 persons, contrary 
to the recent trend elsewhere in the country, where 


employment has begun to increase. Indicators of 
consumer demand, including retail sales, suggest 
that the economy has stabilized but upward momen- 
tum has not yet developed. Recent declines in inter- 
est rates and the higher Canadian dollar should 
contribute to the gradual improvement in key job 
sectors, particularly retail trade and manufacturing. 


In the Oshawa CMA, the number of employed per- 
sons was 104,000 and the unemployment rate fell 
slightly to 12.7%. 


BANK RATE / 3-YEAR MORTGAGE RATE 
Monthly, 1991 - 1992 


Bank Rate ————™——- 3-Year Rate 


ECONOMIC INDICATORS 


__ INTEREST and EXCHANGE RATES 
_. (atmonth’send) 
Bank Mtge. Rate Exch. Rate 
Rate = 3. Yr, (SCdn/$US) 


YEAR - MONTH 


1991 — January 


~ September 
October 
November 
December 


AVERAGE 

January 

February 

March 

April 
May 

June 

July 30 


SOURCE: Bank of Canada, CMHC, Statistics Canada 


CP] 


~ All tems 
_ Toronto 
1986=100 


— TORONTO and OSHAWA CMAs 
EMPLOYMENT UNEMPLOYMENT 
(000s) RATE (%) 
Toronto Oshawa Toronto Oshawa 


NHPI 


Toronto 


~ 1986=100 


NOTE: Employment and Unemployment figures are seasonally-adjusted 3 month moving averages; NHPI excludes GST 


**Piease note that Statistics Canada data on employment for 1991 have been revised to final data status 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 2,011 in 
June 1992. This is the first time in five months when 
the year over year change has been negative. 
Lower starts in June 1992 can be attributed to 
slower single sales in the spring and a slowdown in 
the number of assisted rental projects started after 
a strong showing in the spring. Multiple unit starts 
were down 43 per cent over last year while single 
starts were down 28 per cent. Starts may pick up 
later this year as new home sales gradually im- 
prove and other assisted rental project commit- 
ments are initiated. 


HOUSING STARTS - CMHC TORONTO BRANCH 


___ Percent 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
June 1991-1992 


 une1991 «=——s—~—~*~sésne 1992 =S—~SCS«é cent Changer 
"Singles: Multiples S Singles _ Multoles ae Singles’ Multiples 


— TorontoCMA ——s “1367 . 49 946 695 = -30.7% -31.3% 
2 Oshawa CMA oe “181i 14 10 5G 43.1% -63.6% 
‘Barrie CA. 0 2 #+$tm 27 = A19% 12500% 
Peterborough CA oe 936-195. 31 18% 


Source: CM HC 


Starts in the Toronto CMA in June 1992 fell to a Condominium and freehold townhomes and con- 
seasonally adjusted annual rate (SAAR) of 18,000 dominium apartments after showing some signs of 
units, compared to 26,000 (SAAR) in May. Singles life have dropped off in the previous two months 
have maintained the level of starts attained in the while the most notable decrease has been in as- 
spring, much of the decline in June 1992 can be sisted rental projects. 

attributed to almost all types of multiple units. 


STARTS IN THE TORONTO CMA 
1991 - 1992 
| ——__OWNERSHIP —___ —RENTAL——— 
Freehold = = Condominium _ Private Assisted Total Total GRAND 
Row Row” Apt. Row _ Apt. Apt. Row Apt. TOTAL 


see | hee 
0 
0 
0 
0 
ceo} 
“4 
0 
0 
3 
0 
0 


Source: CMHC 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - June 1992 


Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun 


Housing starts across Canada were up marginally increase in British Columbia and marginal increases 
in June 1992 to 169,000 units Seasonally Adjusted in the Prairie and Atlantic provinces. Please note 
at Annual Rates (SAAR) from the revised 161,000 that April, May and June (SAAR) totals have been 
units (GAAR) recorded in May 1992. Declines in revised downward to reflect changes in the “other 
Ontario and Québec were offset by a significant areas” estimate. 


HOUSING STARTS - CANADA 
sbytiall Units Sept ali ager at cept aoe Rates ccllp rains 


YEAR/MONTH ee AN AREAS ——$—_—__— OTHER” 
S oe oe - Percent ae AREAS 
Tou ange _ (Quarterly) 


1991 

January 

February 

March —<~iGD.s—<i=id«9%=Ss 43,000 5% ae 

Agri  & 474% 53.000 23.3% core n. 

May 67,000 241% 59,000 113% 126,000 17. 
June 73000 980% = 64,000 Ss 85% «137,000 8.7 
August 74,000 «= 1.3% 64,000 --16.9% 138,000 9.2% 
September 2, 54% 76,000 +=—«18.8% ©=—'146,000_~Cs‘COS. 
October 11.4% «84,000 = 10.5% = *162,000_~—Ss 11. 
November 3.8% 74,000 -11.9% 149000 8. 
December «69,000 8.0% 76,000 2.7% 148,000 2 


TOTAL STARTS 1991 = 86,567 _ 


1992 Be ee _ e eee = 

January =———s«2,000 10.1% 57,000 25.0% 119,000 17.9% 24,000 143,000 
February —-«-—s—s«<1,000 1.6% = 74, 9.8% 135,000 13.4% 24,000 159,000 
Mach  —-—s«*63,000 «3.3% «= 71,000 4.1% 134,000 0.7% 24,000 158,000 
April  ==—-—s«72,000 «= 14.3% 70,000 : 142,00 6.0% 23,000 ~—‘165,000 
My 8% 68,01 -2.9% 138,001 2.8% 23,000 161,000 
June _ a ‘A% 75,00 10.3%  146,0 58% 23,000 ~—‘169,000 


SOURCE: CMHC. 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 


200000 
150000 
100000 ; : 
50000 i F 

: Ad 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun 
‘91 ‘92 
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NEW HOME SALES 


New home sales for June 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were up over 15 percent from 
June 1991. Attractive incentives by builders, inter- 
est rate declines, and cooler weather have contrib- 
uted to the positive change. This is the first year- 
over-year increase in both singles and multiples 


since October 1991. 


An oversupply in the resale market has dampened 
new home sales for the second half of last year and 
the first half of this year. As the resale market is 
showing signs of returning to balance, there is a 
likelihood of improving new home sales in the 
second half of 1992. 


NEW HAMEL IE SIME © UES: AREA - 


MONTH — ee ~ FREEHOLD - —— _— a - : 
- percent af 
: ‘Change ~ 
1991 1991-92 
584 
1465 
1924 
— 1490 
867 
616 
401 
aoe 
449 
997 
514. 
304 


9963 


729.8%. 
60.4% 
) 45.5% : 

-48.7% 

“35.4% 

6.0% 


January 
February 
Mareh 
April 

May 

June 

July 
August 
September 
October 
November 
December 


TOTAL 


- — ~ CONDOMINIUM — — 


| 1991 


50 
284 
487 
418 
231 
210 
174 
155 


any 


215 


ae 
80 


ae 


TOTAL 


Percent 
Change 
1991-92 


Percent 
Change 
1991-92 


106.0% 
32.7% 
-54.0% 
-54.1% 
36.4% 
44.8% 


-19.1% 
-47.6% 
-43.1% 
-49.8% 
-20.3% 

15.9% 


SOURCE: Toronto Homebuilders’ Association, Housing Data Report, prepared by Brethour Research Associates Limited 


NEW HOME SALES 


Toronto Area, 1991 - 1992 


HB Condominium 


Freehold 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun 
‘91 


RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for June 1992 fell forthe 
first time in four months to $214,181. The median 
price also fell to $186,000, its lowest level since 
February 1992. The continuing oversupply of list- 
ings on the market has ensured good selection for 
buyers, but has also hindered the potential for more 
new home sales. Although resales have not been 
as high as they were in 1991, the pace has been 
more steady. During early 1991, the market expe- 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


‘Average ian 
Price = Price 


Number Number Sales to 
of Sales Listings Listings 
1,931 14,591 13.2% $222,029 
3,519 15,768 22.3% $225,261 
5,775 18,377 31.4% 
5,487 20,183 27.2% 
4,587 21,084 21.8% 
923) 16.152 17.8% 
2,652 15,581 17.0% 
2,471 15,343 16.1% 
2,007 17,467 11.5% 
2,291 19,680 11.6% 
2432 16,717 145% ~ 
1,791 9,540 


January 
February 
March 
April 

May — 
June 

July 
August 
September 
October 
November 
December 


(188% 


TOTAL 


Jan-Dec . 38144 


N.B. 1) New listings plus reruns 


SOURCE: Toronto Real Estate Boar 


d 


$195,000 


$232,735 - 

$242,227 $2 
$246,094 

$240,463 $210, 
$238,501 $205,000 © 
$229,276 $199,400 
$235,073 $20 
$230,352 $197, 
$225,936 $192.5 
$221,034 $190,00 


Med 


rienced a mini-boom which soon fizzled out and 
was followed by slow sales and price declines in 
the second half. In 1992, we have seen a more 
normal seasonal pattern of sales and price stabil- 
ity. This is expected to continue during the second 
half. 


Resales actually improved in Oshawa in June 1992 
compared the previous month. Traditionally, resales 
fall gradually from May throughout the summer. 
However, resales increased from 461 in May to 503 
in June in Oshawa. 


ign 
Number Sales to 
~ Listings Listings 


Median 
Price 


‘Average 
Price 


»939 16,009 
, 18,943 - 
4,754 21,986 
242 22,001 
696 21,439 
18,853 


12.1% $214,171 $186,000 
19.0% $213,331 $185,000 
21.6% $218,438 $188,000 
19.3% $221,518 $189,700 
17.2% $227,009 $190,000 
16.9% $214,181 $186,000 


RESALE ACTIVITY 
Toronto Area 


Jan Feb Mar 


91 


Apr May Jun — Jul 


Aug Sep Oct 


neat 


May Jun 


Penn tate 


Jan 
‘92 


Nov Dec Feb Mar Apr 


RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


; 1992 
Number Number — Salesto 
of Sales of Listings Listings 


1991 
Sales to 
Listings 


Average | 
Price 


Average 
Price 


Number 
of Listings 


Number 
of Sales 
287 
499 
679 
545 
461 
503 


10.7% 
17.1% 
22.0% 
16.9% 
14.4% 
16.4% 


$146,936 
$149,420 
$155,987 
$158,202 
$158,102 
$149,557 

4% $157,557 

2% $155,669 
$152,998 

7% $145,285 

4% S1h2578 

7% $143,516 


2,684 
G19 
3,092 
3,220 
3,191 
3,069 


$144,126 
$145,103 
$147,732 
$151,979 
$149,221 
$144,314 


January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


TOTAL 
Jan-Dec 


— > 


N.B. 1) Total be Listings . 
SOURCE: Oshawa and District Real Estate Board aS 


RESALE ACTIVITY - TORONTO BRANCH AREA 


~ MAY 1991 - MAY 1992 PERCENT CHANGE 
1990-1991 
#of Average 


Sales Price 


REAL ESTATE BOARD — 


# ot No. of # of # of 


Sales Listings 


Average 
Price 


Average 
Price 


Barrie and District 


Brampton 


Cobourg-Port Hope 
Collingwood & District 
Haliburton District 
Lindsay and District 
Midland and Penetanguishene 


Mississauga 


Muskoka 


Oakville-Milton 


Orangeville and District 
Orillia and District 
Oshawa and District 


Peterborough 


Toronto 


Sales Listings 


$157,876 


= 3192;172 


$152,499 


} $144,022 


N.B., 1) Only new listings are included in this table. 
2) Numbers should be treated with caution in cases where a small number of sales are recorded. 


SOURCE: The Canadian Real Estate Association 


$128,183 
$129,319 
$130,038 
$216,966 
$125,128 
$240,204. 
$149,148 
$128,165 
$158,102 
$138,177 
$246,094 


$135,463 


$176,987 
$124,721 
$126,673 

$96,286 
$109,566 
$109,372 
$195,216 

$97,744 
$224,395 
$152,112 
$132,378 
$147,732 
$126,438 
$227,010 


-14.2 


CMHC NEWS 
Pricing of National Office Publications 


CMHC has introduced pricing of the following na- 
tional publications: 


¢ Mortgage Market Trends 
¢ Canadian Housing Markets 
* National Housing Outlook 


Note that these are the only publications affected at 
this time. 


These publications are individually priced for single 
issues or one-year subscriptions. The charge is 
minimal and generally covers the cost of printing. 


The pricing of these publications will eliminate - 


waste, as the supply of printed material will be 
dictated by consumer demand. These efforts are 
geared toward improving efficiency, cost effective- 
ness, and quality, in an environmentally friendly 
manner. 


To subscribe to any of these publications, contact 
the Canada Communications Group at 
819-956-4802 or by fax at 819-994-1498. 


SUPPLEMENT ONE: 
Shift in New Home Market Activity 


In the Toronto housing market, there are signs of a 
returnto balance. To date, recovery is more obvious 
in the resale market than in the new construction 
market. In the resale market, the sales-to-active- 
listings ratio has been at the low end of the range 
that CMHC considers “balanced” since the second 
quarter. During the first half of this year, monthly 
resales have consistently achieved levels which 
are higher than was achieved during the previous 
recovery (1983 and 1984). There are signs that 
prices are stabilizing, following a 3-year period 
during which average prices fell by one quarter. 


The new construction market, however, has not 
demonstrated such consistent signs of recovery: 
monthly new homes sales remain at low levels. 


In a very competitive market there has been a 
notable shift in the marketing and provision of new. 
housing in the last year. Size, type, and price have 
all been affected as builders look for products that 
will succeed in today’s market. 


The size of single family homes selling in today’s 
market are primarily first time homebuyer product, 
usually less than 2000 square feet, and built on 
smaller lots insuburban locations. Inthe late 1980's, 
much of the market was geared to move-up buyers 
with substantially more living space per unit. These 
larger homes currently make up a small portion of 
the market. 


The type of housing being built has also shifted. Of 
the single family homes constructed, builders are 
providing more variety including the return of bun- 
galows and raised bungalows which have not been 
built to any significant degree since the 1970's. 
Although many other centres in Canada have built 
bungalows, virtually all single family home devel- 
opments in the late 1980’s in the Toronto area 
consisted of 2-storey, 2-car garage, brick homes. 


There has also been a notable change in the type 
of ownership product in the Toronto market. There 
has been a relative shift from singles and apart- 
ment condominiums to semi-detached and free- 
hold and condominium townhouses. 


During 1988 to 1990, less than 10 per cent of 
ownership starts were medium density, ground- 
oriented multiples (semi-detached and row hous- 
ing). In the first half of 1992, on the other hand, 19 
percent of ownership starts were semi-detached or 
row units. Semi-detached units increased from 
less than 1 per cent to 5 per cent while the market 
share of freehold and condominium townhouse 
units also improved, most notably in condominium 
townhouse units where the market share has in- 
creased from 3 to 8 per cent. This underscores the 
change in demand for lower-priced, ground-ori- 
ented product geared to first time homebuyers. In 
contrast, condominium apartments have fallen off 
dramatically. In their place, some stacked lowrise 
condominium apartments with modest amenities 
have surfaced in the market, reflecting a shift in 
consumer demand. 


PERCENTAGE DISTRIBUTION OF HOMEOWNERSHIP STARTS 


1992 
Jan-June 


Ownership Type 


Single Detached 56.9% 19,152 16,529 49. 73.4% 70.7% 
Semi-Detached = = 0.8% +=. 265. 8% 172. A, 1.6% 5.0% 
Freehold Row 42% 1,423 81% — 963 7.9% 5.8% 
Condominium Row 23185 1-053 695... 3. 4.9% 8.1% 
Condominium Apt 35.0% 11,781 40.3% 12,382 40.7% 5, 12.2% 10.4% 
TOTAL 100.0% 30,741 100.0% 12,892 100.0% 


100.0% 33,674. 100.0% 14,504 


Finally, there has also been a shift in the price of 
product that is selling in the Toronto market. In the 
past six months, 62 per cent of all new single 
detached homes constructed are between 
$200,000-$300,000 compared with 48 per cent in 
the first half of 1991. On the other hand, the share 
of new product priced between $300 ,000-$450,000 
has fallen from 26 per cent to 16 per cent. Product 
greater than $450,000 has remained virtually un- 
changed at 14 per cent. 


It is no wonder that the resale market has per- 
formed better in 1992 and that the new home 
market has moved to become more competitive. In 
the second quarter of 1992, the median price fora 
resale single detached home inthe Toronto market 


2403 


was $226,000. This means 50% of the resale 
single detached homes sold for less than $226,000. 
In the new home market, only 33% of the single 
detached homes sold were under this price. It is 
true that new homes usually warrant a premium in 
price since they generally require less repair, have 
the advantage of being uninhabited, and have the 
option of the purchaser selecting floorplans, op- 
tions and decor. However, newer homes are usu- 
ally in suburban areas and may be seen by con- 
sumers as inferior to resale housing in terms of 
location. Homes on the resale market also often 
offer smaller lot sizes (single detached homes on 
20 to 25 foot lots in Metro) which contributes to their 
lower costs compared to a minimum of 30 foot 
frontage for most new suburban singles. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics presented 
in this report are derived from the Starts and Comple- 
tions Survey and the Market Absorption Survey con- 
ducted by Canada Mortgage and Housing Corpora- 
tion (CMHC). They refer to self-contained dwelling 
units not designed for seasonal use. 


The Starts and Completions Survey monitors the rate 
of starts andcompletions in Canada and the construc- 
tion period of new dwellings on a monthly basis in 
urban areas with populations in excess of 10,000 
persons. In addition, the survey also provides esti- 
mates of the total number of dwelling starts and 
completions in all provinces using a sample of areas 
with populations below 10,000 persons which are 
enumerated quarterly. This sample is then used to 
estimate the total number of new additions to the 
housing stock in each quarter for all provinces. 


The Market Absorption Survey produces statistics to 
measure the rate at which units are sold or rented after 
they have been completed. This survey deals only 
with newly completed, self-contained dwellings which 
are not sold, or in the case of rental projects, rented at 
the time the dwellings are reported as completed in 
the Starts and Completions Survey. This survey is 
conducted monthly in Census Metropolitan Areas, 
large urban centres and Census Agglomerations with 
50,000 or more persons. 


It should be noted Burlington and Orangeville are not 
part of the CMHC Toronto Branch territory but are 
included to provide complete data for Halton Region 
and the Toronto CMA respectively. Brock and Ham- 
ilton Townships are not part of the National survey but 
are included to provide complete data for Durham 
Region and Northumberland County respectively. 
Mono Township, Scugog, Adjala, Brighton, Cavan, 
Fenelon Township, Hope Township, Laxton, Mariposa 
Township, Percy Township and Sturgeon Point are 
surveyed quarterly. A hyphen (*-”) is inserted in the 
following tables incases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects 
wherecondominium registration is intended. Assisted 
rental projects include all projects subsidized by either 
the federal and/or provincial governments, where at 
least some units are geared to households in need. 
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The accompanying definitions and maps have been 
provided to help clarify the information provided in the 
following tables. Should you require further assist- 
ance, please contact the Toronto Branch Market 
Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has ad- 
vanced to a stage where full (100%) footings are in 
place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory of 
units currently being constructed. Under construction 
figures include current month starts and excludes 
current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficiencies 
and/or minor infractions to building codes remain. 


Row and Apartments - occur when 90% or more of the 
dwelling units within a structure are completed and 
ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never been 
sold or rented. 


TOTAL SUPPLY refers to the total supply of new units 
and includes pending starts, units under construction, 
and units that are completed but not absorbed. 


ABSORPTIONS refer to newly completed units which 
have been sold or rented. The number of absorptions 
is obtained from a Survey initiated when the structure 
is completed.Units sold or leased prior to construction 
are not considered as absorbed until the completion 
stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, even though the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the cur- 
rent month. 


STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


The following reports are 2 published | for your housing information needs. To subscribe to any of the 
following three fener contact the Cariada ¢ Communications GION ¢ at 81 te '956- enue or by fax at 


819-994- 1498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


MORTGAGE MARKET TRENDS 
A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


1-year subscription: 
$44.00 + tax 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 
$44.00 + tax 


The following reports are published locally across s Canada and are currently offered free of charge. 


Doucette at 416- 781- 2451. For yore on areas across s Canada, contact the appropiate CMHC 


office. 


LOCAL HOUSING MARKET REPORT 
Produced by local market analysts, this report summarizes, monthly or quarterly, statistics on housing 
and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 


markets. 


RENTAL MARKET REPORT 


This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 
report is based on a survey of privately and publicly initiated apartment and row structures of three or 


more units offered for rent. 


REAL ESTATE FORECAST 


Produced primarily for real estate professionals, this report includes forecasts of the local economy, 
interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 


(spring and fall). 


BUILDERS’ FORECAST 


This report summarizes and forecasts components of the new housing market such as interest rates, 
sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


RETIREMENT HOME SURVEY 


A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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SUMMARY TABLES. 


$$ JUNE HOUSING STARTS 


———— SINGLES ————_ MULTIPLES TOTAL ————_. 

PERCENT PERCENT PERCENT 

LOCATION 1991 1992 - CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 

CMHC TORONTO BRANCH 1,854 1,330 -28.3% 1,196 682 -43.0% 3,050 2,012 -34.0% 

GREATER TORONTO AREA 1,574 1,024 -34.9% MER 748 -33.0% 2,691 1,772 -34.2% 

MA: 1,367 947 -30.7% 849 595 -29.9% 2,216 1,542 -30.4% 

TOR IETRO TORONTO: 83 64 -22.9% 327 372 13.8% 410 436 6.3% 

Toronto City 6 7 16.7% 198 21 -89.4% 204 28 -86.3% 

East York 1 3 200.0% 0 0 N/A 1 3 200.0% 

Etobicoke 32 2 -93.8% 2 313 15550.0% 34 315 826.5% 

North York 42 33 -21.4% 0 36 N/A 42 69 64.3% 

Scarborough 0 15 N/A 0 0 N/A 0 15 N/A 

York City 2 4 100.0% 127 2 -98.4% 129 6 -95.3% 

YORK REGION: 422 316 -25.1% 267 0 = -100.0% 689 316 -54.1% 

Aurora fe 13 -81.9% 10 0 -100.0% 82 13 -84.1% 

East Gwillimbury 10 5 -50.0% 0 0 N/A 10 5 -50.0% 

Georgina Island 0 0 N/A 0 0 N/A 0 0 N/A 

Georgina Township 18 20 11.1% 0 0 N/A 18 20 11.1% 

King 0 3 N/A 0 0 N/A 0 3 N/A 

Markham 3 25 733.3% 89 0 -100.0% 92 25 -72.8% 

Newmarket 25 113 352.0% 168 0 -100.0% 193 113 -41.5% 

Richmond Hill 138 85 -38.4% 0 0 N/A 138 85 -38.4% 

Vaughan 134 51 -61.9% 0 0 N/A 134 51 -61.9% 

Whitchurch-Stouff. 22 1 -95.5% 0 0 N/A 22 1 -95.5% 

PEEL REGION: 730 397 -45.6% 38 211 455.3% 768 608 -20.8% 

Brampton 183 148 -19.1% 4 133 3225.0% 187 281 50.3% 

Caledon 7 21 200.0% 0 0 N/A t 21 200.0% 

Mississauga 540 228 -57.8% 34 78 129.4% 574 306 -46.7% 

HALTON REGION: 54 111 105.6% 331 109 -67.1% 385 220 -42.9% 

Burlington ** 9 23 155.6% 122 99 -18.9% 131 122 -6.9% 

Halton Hills 1 36 3500.0% 0 0 N/A 1 36  3500.0% 

Milton 0 2 N/A 0 0 N/A 0 2 N/A 

Oakville 44 50 13.6% 209 10 -95.2% 253 60 -76.3% 

REST OF TORONTO CMA: 87 82 -5.7% 8 2 -75.0% 95 84 -11.6% 

Ajax 0 3 N/A 0 0 N/A 0 3 N/A 

Bradford West Gwillimbury 3 11 266.7% 0 0 N/A 3 11 266.7% 

Orangeville 0 34 N/A 8 2 -75.0% 8 36 350.0% 

Pickering 56 a7. -69.6% 0 0 N/A 56 17 -69.6% 

New Tecumseth 1 16 1500.0% 0 0 N/A 1 16  1500.0% 

Uxbridge 27 1 -96.3% 0 0 N/A 27 1 -96.3% 

Mono Township ** 0 5 N/A 0 0 N/A 0 5 N/A 

DURHAM REGION: 285 136 -52.3% 154 56 -63.6% 439 192 -56.3% 

OSHAWA CMA: 181 103 -43.1% 154 56 -63.6% 335 159 -52.5% 

Oshawa City 17, 5 -70.6% 0 56 N/A 17 61 258.8% 

Newcastle 9 63 600.0% 38 0 -100.0% 47 63 34.0% 

Whitby 155 35 -77.4% 116 0 -100.0% 271 35 -87.1% 

REST OF DURHAM: 104 33 -68.3% 0 0 N/A 104 33 -68.3% 

Ajax 0 3 N/A 0 0 N/A 0 3 N/A 

Brock 5 0 = -100.0% 0 0 N/A 5 0 = -100.0% 

Pickering 56 17 -69.6% 0 0 N/A 56 17 -69.6% 

Scugog 16 12 -25.0% 0 0 N/A 16 12 -25.0% 

Uxbridge 27 1 -96.3% 0 0 N/A 2 1 -96.3% 

SIMCOE COUNTY: 152 196 28.9% 2 33  1550.0% 154 229 48.7% 

BARRIE CA: 103 101 -1.9% 2 27 = 1250.0% 105 128 21.9% 

Barrie City 83 78 -6.0% 2 0 -100.0% 85 78 -8.2% 

Innisfil 2 11 450.0% 0 27 N/A 2 38  1800.0% 
Vespra Township 18 12 -33.3% 0 0 18 12 -33.3% 

COLLINGWOOD CA: 1 16 1500.0% 0 0 N/A 1 16 1500.0% 


** not part of the Toronto CMA 
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a —_ JUNE HOUSING STARTS 


———— SINGLES ————~ MULTIPLES TOTAL —_——— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 20 30 50.0% 0 2 N/A 20 32 60.0% 
Midland Town 18 4 -77. 8% 0 2 N/A 18 6 -66.7% 
Penetanguishene 2 2 0% 0 0 N/A 2 2 0% 
Christian Island 0 0 N/A 0 0 N/A 0 N/A 
Port McNicoll 0 0 N/A 0 0 N/A 0 0 N/A 
Tay Township 0 10 N/A 0 0 N/A 0 10 N/A 
Tiny Township 0 9 N/A 0 0 N/A 0 9 N/A 
Victoria Harbour 0 5 N/A 0 0 N/A 0 5 N/A 
ORILLIA CA: 21 20 -4.8% 0 a N/A 21 24 14.3% 
Orillia City 18 16 -11.1% 0 4 N/A 18 20 11.1% 
Orillia Township 3 4 33.3% 0 0 N/A 3 4 33.3% 
REST OF SIMCOE COUNTY: Z 29 314.3% 0 0 N/A 6 29 383.3% 
Adjala 3 2 -33.3% 0 0 N/A 3 2 -33.3% 
Bradford West Gwillimbury 3 11 266.7% 0 0 N/A 3 11 266.7% 
New Tecumseth 1 16  1500.0% 0 0 N/A 1 16 1500.0% 
MUSKOKA DISTRICT: 16 15 -6.3% 2 0 -100.0% 18 15 -16.7% 
Bracebridge 14 3 -78.6% 2 0 = -100.0% 16 3 -81.3% 
Gravenhurst 0 4 N/A 0 0 N/A 0 4 N/A 
Huntsville 2 8 300.0% 0 0 N/A 2 8 300.0% 
VICTORIA/HALIBURTON: 38 40 5.3% 0 0 N/A 38 40 5.3% 
LINDSAY CA: 17 13 -23.5% 0 0 N/A 17 13 -23.5% 
Lindsay Town 14 10 -28.6% 0 0 N/A 14 10 -28.6% 
Ops Township 3 3 0% 0 0 N/A 3 3 0% 
REST OF VICTORIA/HALIBURTON: 21 27 28.6% 0 0 N/A 21 27 28.6% 
Fenelon Township 7 8 14.3% 0 0 N/A 7 8 14.3% 
Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 14 19 35.7% 0 0 N/A 14 19 35.7% 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 40 35 -12.5% 195 0 -100.0% 235 35 -85.1% 
PETERBOROUGH CA: 36 31 -13.9% 195 0 -100.0% 231 31 -86.6% 
Peterborough City 13 11 -15.4% 195 0 = -100.0% 208 11 -94.7% 
Dummer Township 6 8 33.3% 0 0 N/A 6 8 33.3% 
Duoro Township 4 -75.0% 0 0 N/A 4 -75.0% 
Ennismore Township 5 2 -60.0% 0 0 N/A 5 2 -60.0% 
indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 1 N/A 0 0 N/A 0 1 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 0 3 N/A 0 0 N/A 0 3 N/A 
Smith Township 8 5 -37.5% 0 0 N/A 8 5 -37.5% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 4 4 0% 0 0 N/A 4 4 0% 
NORTHUMBERLAND COUNTY: 43 43 0% 2 0 = -100.0% 45 43 -4.4% 
COBOURG CA: 3 5 66.7% 0 0 N/A 3 5 66.7% 
Cobourg 3 5 66.7% 0 0 N/A 3 5 66.7% 
REST OF NORTHUMBERLAND: 40 38 -5.0% 2 0 -100.0% 42 38 -9.5% 
Port Hope 5 2 -60.0% 0 0 N/A 5 2 -60.0% 
Murray Township 0 11 N/A 0 0 N/A 0 11 N/A 
Brighton Town 13 10 -23.1% 0 0 N/A 13 10 -23.1% 
Hope Township 7 ri 0% 0 0 N/A 7 7 0% 
Percy Township 5 1 -80.0% 2 0 -100.0% 7 1 -85.7% 
Hamilton Township 10 7 -30.0% 0 0 N/A 10 7 -30.0% 
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a ———_ JANUARY - JUNE HOUSING STARTS 


LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 


TORONTO CMA: 
METRO TORONTO: 

Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD CA: 


** not part of the Toronto CMA 


=e SINCLES 
PERCENT 

1991 1992” CHANGE 
4921 5,380 9.3% 
4,224 4660 10.3% 
3663 4,154 13.4% 
305 189  -38.0% 
20 20 0% 
13 7 -46.2% 
148 6  -95.9% 
95 99 4.2% 
25 49 96.0% 
4 8 100.0% 
1001 1,219 21.8% 
205 92 55.1% 
21 26 23.8% 
0 0 N/A 
42 100 138.1% 
3 11 266.7% 
39 118 202.6% 
82 237 189.0% 
346 366 5.8% 
233 252 8.2% 
30 17 -43.3% 
1927 1,854 -3.8% 
410 752 83.4% 
24 105 337.5% 
1,493 997  -33.2% 
244 391 60.2% 
60 91 51.7% 
3 91 2933.3% 

6 9 50.0% 
175 200 14.3% 
246 592 140.7% 
21 248 1081.0% 
5 12 140.0% 
46 116 152.2% 
109 172 57.8% 
29 33 13.8% 
36 11 -69.4% 
0 5 N/A 
747. 1,007 34.8% 
555 553 --A% 
82 17 -79.3% 
151 373 147.0% 
322 163 -49.4% 
192 454 136.5% 
21 248 1081.0% 
8 8 0% 
109 172 57.8% 
18 15 -16.7% 
36 11 -69.4% 
463 512 10.6% 
298 318 6.7% 
231 258 11.7% 
20 26 30.0% 
47 34 -27.7% 
4 22 450.0% 
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1991 


4,752 
4,394 
3,653 
1,835 
1,159 

2 


104 


MULTIPLES 

PERCENT 

1992 CHANGE 
7,293 53.5% 
7,204 64.0% 
6,096 66.9% 
3,932 114.3% 
1131  -2.4% 
41 1950.0% 
991 852.9% 
1,062 N/A 
498 13.4% 
209 59.5% 
290 62.5% 
86 760.0% 
0 N/A 

0 N/A 

0 N/A 

0 N/A 
96 -33.3% 
48  -90.4% 
0 -100.0% 
60 114.3% 
0 N/A 
1516 135.4% 
563 109.3% 
0 -100.0% 
953 261.0% 
686 38.3% 
336 63.1% 
0 -100.0% 

0 N/A 
350 37.8% 
8  -92.7% 

0 N/A 

0 N/A 

8 0% 

0 -100.0% 

0 N/A 

0 -100.0% 

0 N/A 
780 20.9% 
780 49.1% 
461 769.8% 
200 143.9% 
119 -69.3% 
0 -100.0% 

0 N/A 

0 N/A 

0 -100.0% 

0 -100.0% 

0 -100.0% 
419 18.7% 
256 3.2% 
80 -67.7% 
176 N/A 
0 N/A 

0 N/A 


1991 


9,673 
8,618 


7,316 
2,140 
1,179 
15 
252 
95 
464 
135 


1,775 
215 
21 


TOTAL ————— 


1992 


12,673 
11,864 


10,250 
4,121 
1151 

48 
997 
1,161 
547 
217 


1,509 
178 
26 

0 


11 
214 
285 
366 
312 

17 


3,370 
1,315 

105 
1,950 


PERCENT 
CHANGE 


31.0% 
37.7% 


40.1% 
92.6% 
-2.4% 
220.0% 
295.6% 
1122.1% 
17.9% 
60.7% 


-15.0% 
-17.2% 
23.8% 
N/A 
138.1% 
266.7% 
16.9% 
-50.9% 
-16.6% 
19.5% 
-43.3% 


31.1% 
93.7% 
-22.2% 
11.0% 


45.5% 
60.5% 
133.3% 
50.0% 
28.2% 


68.5% 
1081.0% 
140.0% 
129.6% 
3.0% 
13.8% 
-86.3% 


N/A 


28.4% 
23.7% 
254.1% 
145.9% 
-60.3% 


44.6% 
1081.0% 
0% 
3.0% 
-60.5% 
-86.3% 


14.1% 
5.1% 
-29.4% 
910.0% 
-27.7% 


450.0% 


a JANUARY - JUNE HOUSING STARTS 


LOCATION 


MIDLAND CA: 
Midland Town 
Penetanguishene 
Christian Island 
Port McNicoll 
Tay Township 
Tiny Township 
Victoria Harbour 


ORILLIA CA: 
Orillia City 
Orillia Township 


REST OF SIMCOE COUNTY: 
Adjala 
Bradford West Gwillimbury 
New Tecumseth 


MUSKOKA COUNTY: 
Bracebridge 
Gravenhurst 
Huntsville 


VICTORIA/HALIBURTON: 
LINDSAY CA: 
Lindsay Town 
Ops Township 


REST OF VICTORIA/HALIBURTON: 


Fenelon Township 
Laxton Township 
Mariposa Township 
Sturgeon Point Village 


PETERBOROUGH COUNTY: 
PETERBOROUGH CA: 

Peterborough City 
Dummer Township 
Duoro Township 
Ennismore Township 
Indian Reserves 35, 36 
Lakefield 
North Monaghan Township 
Otonabee Township 
Smith Township 


REST OF PETERBOROUGH COUNTY: 


Cavan Township 


NORTHUMBERLAND COUNTY: 
COBOURG CA: 
Cobourg 


REST OF NORTHUMBERLAND: 
Port Hope 
Murray Township 
Brighton Town 
Hope Township 
Percy Township 
Hamilton Township 


———— SINGLES 


1992 


81 
13 
11 

0 

2 
21 
22 
12 


43 
35 
8 


48 

3 
12 
33 


34 
15 

5 
14 


95 
64 
31 
33 


31 


PERCENT 


CHANGE 


6.6% 
-75.0% 
10.0% 
N/A 
100.0% 
250.0% 
450.0% 
300.0% 


-10.4% 
-22.2% 
166.7% 


29.7% 
0% 
140.0% 
13.8% 


-19.0% 
-16.7% 
400.0% 
-39.1% 


43.9% 
48.8% 
0% 
175.0% 


34.8% 
12.5% 
N/A 
46.7% 
N/A 


-24.8% 
-26.0% 
-35.6% 
36.4% 
-66.7% 
-37.5% 
N/A 
0% 
N/A 
N/A 
-46.7% 


0% 


12.3% 
36.4% 
36.4% 


8.6% 
10.0% 
29.4% 

-15.4% 
0% 
-40.0% 
23.5% 


«Ze 


1991 


96 


oO 
oom 


oo°0o0°0co (=) fae) ooh.f oo°0oO oOo oO oo°o°e 


ooooc°c”.woc 
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MULTIPLES 


1992 


12 
12 


ooco 


ooo°c.0ac Orn pr ooh. 


lake ka tooo ko ka kokako) 


oooo°c”cMl] ooo oO 


PERCENT 
CHANGE 


-87.5% 
-87.5% 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


1577.8% 
1577.8% 
N/A 


N/A 
N/A 
N/A 
N/A 


0% 
0% 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 
N/A 


-100.0% 
-100.0% 
-100.0% 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


N/A 


-100.0% 
-100.0% 
-100.0% 


-100.0% 
N/A 
N/A 
N/A 
N/A 
-100.0% 
N/A 


PERCENT 


CHANGE 


-45.9% 
83.1% 
10.0% 
N/A 
100.0% 
250.0% 
450.0% 
300.0% 


240.4% 
244.4% 
166.7% 


29.7% 
0% 
140.0% 
13.8% 


17.4% 
-13.6% 
400.0% 
-39.1% 


47.0% 
53.5% 
6.5% 
175.0% 


34.8% 
12.5% 
N/A 
46.7% 
N/A 


-74.4% 
-75.6% 
-85.5% 
36.4% 
-66.7% 
-37.5% 
N/A 
0% 
N/A 
N/A 
-46.7% 


0% 


7.1% 
15.4% 
15.4% 


5.6% 
10.0% 
29.4% 

-15.4% 
0% 
-57.1% 
23.5% 
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————OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


CMHC TORONTO BRANCH 


Pending Starts 4174 263 224 85 1,607 
STARTS - Current Month 1,330 76 90 60 24 
- Year-To-Date 1992 5,380 370 695 478 608 

- Year-To-Date 1991 4921 123 406 55 1,044 

Under Construction - 1992 6,838 368 564 586 2,289 
- 1991 7,735 95 503 251 8,140 

COMPLETIONS - Current Month 1,322 18 193 16 44 


- Year-To-Date 1992 6,190 182 776 482 2,286 
- Year-To-Date 1991 5,841 202 615 430 5,473 


Completed & Not Absorbed - 1992 675 76 94 28 = =2,435 
- 19914 720 60 34 53) 1.397 
Total Supply - 1992 11,687 707 879 699 6331 
- 1991 12,825 282 880 351 11,032 
Absorptions - Current Month 1,276 23 © =©198 23 156 
- 3 Month Average 834 16 98 80 195 
- 12 Month Average 1,150 26 §©100 52 471 

GREATER TORONTO AREA 
Pending Starts 3,802 278 224 85 1,601 
STARTS - Current Month 1,024 78) ga63 56 24 
- Year-To-Date 1992 4660 372 525 502 680 
- Year-To-Date 1991 4224 59 406 194 1,057 
Under Construction - 1992 5,564 370 532 610 2,532 
- 1991 6,394 63 504 268 7,915 
COMPLETIONS - Current Month 1,159 14 98 68 44 


- Year-To-Date 1992 5,311 164 614 548 2,358 
- Year-To-Date 1991 4670 134 596 495 5,224 


Completed & Not Absorbed - 1992 580 69 56 52 2,333 
- 1991 526 43 26 61 1,139 
Total Supply - 1992 9946 717 812 747 ~=6,, 466 
- 1991 10: 725i22o (Sis 397 10,541 
Absorptions - Current Month 1,109 20 116 73 156 
- 3 Month Average 709 13 82 83 222 
- 12 Month Average 962 19 94 62 467 

TORONTO CMA 
Pending Starts 3,603 208 164 85 1,477 
STARTS - Current Month 947 70 63 56 24 
- Year-To-Date 1992 4154 296 342 474 608 
- Year-To-Date 1991 3,663 32 330 55 808 
Under Construction - 1992 5,040 306 473 582 2,203 
- 1991 5,562 42 422 135 7,519 
COMPLETIONS - Current Month 967 8 53 10 44 


- Year-To-Date 1992 4,622 120 483 468 2,286 
- Year-To-Date 1991 3,991 94 513 380 4876 


Completed & Not Absorbed - 1992 534 68 41 24 = =2,262 
- 1991 496 40 33 51 1,092 

Total Supply - 1992 9177 582 678 691 5,942 
- 1991 9416 155 769 233 10,098 

Absorptions - Current Month 915 13 70 17 156 
- 3 Month Average 595 i 56 80 183 

- 12 Month Average 843 14 78 51 432 


cages 


—_§——RENTAL 

Private Assisted 
Row Apt. Row Apt. 
90 523 525 2,598 
0) 2 110 320 
4 149 609 4,380 
0 327 777 ~—.2,020 
8 225 1,010 7,573 
21 1,086 893 3,936 
0 2 174 860 
6 444 889 2,523 
TiS nl ole 249 2,460 
6 28 51 215 
57 957 0 462 
104 776 1,586 10,386 
86 2,355 1,016 6,075 
2 48 159 775 
2 164 164 365 
g 168 122 391 
90 465 645 2,683 
0 2 205 320 
4 127 821 4,173 
0 189 218) 771 
4 167 Lith -Z2i4 
17 914 834 3,406 
0 2 163 796 
6 419 fod . 2/330 
113 21202 189 2,022 
6 13 48 195 
57 868 0 278 
100 645 1,804 10,092 
82 1,976 898 5,258 
2 35 135 710 
2 152 138 340 
) 156 108 307 
90 465 377 2,434 
0 2 60 320 
4 127 499 3,746 
0 165 686 1,577 
4 165 600 6,571 
17 790 850 3,212 
0 2 65 586 
6 384 657 2,066 
13 1,087 189 2,022 
2 g 15 90 
2 843 0 278 
96 639 992 9,095 
27 ~=—- 1,827 944 4539 
0 27 70 581 
| 141 138 315 
4 145 AS 307 


Total 
Row 


924 


260 
1,786 
1,238 


2,168 
1,668 


383 
2,153 
1,407 


176 
144 


3,268 
2,333 


382 
344 
283 


1,044 


324 
1,852 
1318 


2,257 
1,623 


329 
1,923 
1,393 


162 
144 


3,463 
2,250 


326 
305 
273 


716 


179 
1,319 
1,071 


1,659 
1,424 


128 
1,614 
1,095 


82 
86 


2,457 
1,973 


157 
275 
248 


Total 
Apt. 


4,728 


346 
5,137 
3,391 


10,087 
13,162 


906 
5,253 
9 257 


2,678 
2.776 


17,493 
19 462 


979 
724 
1,030 


4,749 


346 
4,980 
3,017 


9,913 
12,235 


842 
5,110 
8,448 


2,541 
2,285 


17,203 
17,775 


901 
714 
930 


4376 


346 
4,481 
2,550 


8,939 
11,521 


632 
4,736 
7,985 


2,361 
2.13 


15,676 
16,464 


764 
639 
884 


JUNE 1992 


——————_OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 
METROPOLITAN TORONTO 
Pending Starts 362 34 5 75 876 
START  - Current Month 64 14 0 0 24 
- Year-To-Date 1992 189 36 3 48 608 
- Year-To-Date 1991 305 14 cf 0 808 
Under Construction - 1992 387 48 4 156 1,429 
- 1991 621 22 30 68 5,811 
COMPLETIONS - Current Month 91 4 6 0 12 
- Year-To-Date 1992 398 =: 30 6 Ge 2.194 
- Year-To-Date 1991 579 34 8 Ory 2,72) 
Completed & Not Absorbed - 1992 94 24 26 13 1,400 
- 1991 95 25 19 13 429 
Total Supply - 1992 843 106 35 244 3,705 
- 1991 1,065 108 60 101 7,469 
Absorptions - Current Month 73 8 1 0 87 
- 3 Month Average 53 4 4 0 143 
- 12 Month Average 69 6 3 1 317, 
YORK REGION 
Pending Starts 1,925 0 25 0 601 
STARTS - Current Month 316 0 0 0 0 
- Year-To-Date 1992 1,219 0 68 60 0 
- Year-To-Date 1991 1,001 6 118 24 0 
Under Construction - 1992 1,567 4 93 60 477 
- 1991 1,641 6 118 24 «1,114 
COMPLETIONS - Current Month 371 0 13 10 0 
- Year-To-Date 1992 1,872 2 60 208 0 
- Year-To-Date 1991 1,479 ory 287 46 888 
Completed & Not Absorbed - 1992 250 6 0 2 461 
- 1991 188 6 0 9 247 
Total Supply - 1992 3,742 8 118 62 1,539 
- 1991 3,376 1287 313 331,619 
Absorptions - Current Month 322 0 5 13 12 
- 3 Month Average 239 0 16 46 7 
- 12 Month Average 301 0 20 22 42 
PEEL REGION 
Pending Starts 1,041 162 105 10 0 
STARTS - Current Month 397 44 63 56 0 
- Year-To-Date 1992 1,854 196 199 332 0 
- Year-To-Date 1991 1,927 2 153 0 0 
Under Construction - 1992 2,030 196 237 332 82 
- 1991 2,386 2 199 0 200 
COMPLETIONS - Current Month 168 0 0 0 32 
- Year-To-Date 1992 1,402 20 193 53 95 
- Year-To-Date 1991 1,325 46 140 219 940 
Completed & Not Absorbed - 1992 97 2 6 0 206 
- 1991 143 3 1 0 259 
Total Supply - 1992 3,168 360 348 342 288 
- 1991 3,568 Sone 207 0 459 
Absorptions - Current Month 167 1 0 0 34 
- 3 Month Average 228 0 25 18 31 
- 12 Month Average 335 2 30 4 51 


——— RENTAL 

Private Assisted 
Row Apt. Row Apt. 
g 119 68 1,795 
0 2 12 320 
4 27 32 3,174 
0 34 35 937 
4 55 32 4,448 
6 426 25-9 1,711 
0 2 20 376 
6 248 35 1,476 
0 573 18 1,000 
0 7 0 80 
0 434 0 40 
13 181 100 6,323 
14 1,054 35 2,380 
0 27 20 321 
| 114 5 199 
1 69 3 149 
0 5 228 177 
0 0 0 0 
0 0 82 80 
0 131 375 120 
0 0 134 365 
0 135 375 506 
0 0 39 7 
0 131 407 54 
0 0 99 564 
0 0 14 5 
0 0 0 238 
0 5 376 547 
0 135 439 944 
0 0 43 8 
0 14 75 20 
0 11 58 84 
81 341 25 361 
0 0 48 0 
0 0 297 492 
0 0 168 321 
0 0 291 1,349 
0 229 168 770 
0 0 6 68 
0 0 118 326 
0 514 72 408 
0 0 0 Z 
0 407 0 0 
81 341 S16 1,712 
0 636 168 838 
0 0 6 119 
0 12 20 77 
0 64 25 59 


Total Total 
Row Apt. 
157 2,790 
12 346 
87 3,809 
42 1,779 
196 5,932 
139 7,948 
26 390 
47 3,915 
26 4,294 
39 1,487 
32 903 
392 10,209 
210 10,903 
21 435 
10 456 
8 535 
253 783 
0 0 
210 80 
517 251 
287 842 
507 4/55 
62 7 
675 185 
432 1,452 
16 466 
9 485 
556 2,091 
785 2,698 
71 20 
137 41 
100 137 
221 702 
167 0 
828 492 
321 321 
860 1,431 
367 =1,199 
6 100 
364 421 
431 1,862 
6 208 

1 666 
1,087 2,341 
405 1,933 
6 153 
63 120 
59 174 


GRAND 
TOTAL 


3,343 


436 
4,121 
2,140 


6,563 
8,730 


511 
4,390 
4,933 


1,644 
1055 


11,550 
12,286 


537 
523 
618 


2,961 


316 
1,509 
1,775 


2,698 
3,919 


440 
2,734 
3,365 


738 
688 


6,397 
6,871 


413 
417 
538 


2,126 


608 
3,370 
2.571 


4517 
3,954 


274 
2,207 
3,664 


313 
813 


6,956 
5,911 


327 
411 
570 
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——————OWNERSHIP ——— RENTAL ae 
Freehold Condominium Private Assisted Total ‘Total GRAND 
Single Semi Row. Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
HALTON REGION 
Pending Starts 105 30 21 0 0 0 0 176 85 197 85 417 
STARTS - Current Month 111 14 0 0 0 0 0 95 0 95 0 220 
- Year-To-Date 1992 391 74 ~=78 62 ie 0 100 300 0 440 172 1,077 
- Year-To-Date 1991 244 2 39 170 67 0 0 64 154 273 221 740 
Under Construction - 1992 409 te 93 62 524 0 110 289 279 444 913 1,838 
- 1991 571 2 69 176 461 11 0 64 154 320 615 1,508 
COMPLETIONS - Current Month 289 0 0 58 0 0 0 0 135 58 135 482 
- Year-To-Date 1992 555 56 35 287 72 0 0 97 157 419 229 1,259 
- Year-To-Date 1991 185 Ai 38 198 138 it 3 0 50 249 191 629 
Completed & Not Absorbed - 1992 55 29 3 37 138 co 0 1 3 43 144 268 
- 1991 42 4 6 39 84 2 2 0 0 47 86 179 
Total Supply - 1992 569 «13h AZ 99 662 2 110 466 367 684 1,139 2523 
- 1991 951 8 is 263 545 13 2 64 206 415 753 2.127 
Absorptions - Current Month 295 1 0 60 23 0 0 1 132 61 155 512 
- 3 Month Average 35 1 0 19 30 0 0 32 7 51 37 124 
- 12 Month Average 70 2 8 35 30 3 0 8 2 54 32 158 
DURHAM REGION 
Pending Starts 369 52 ~=—s«68 0 124 0 0 148 265 216 389 1,026 
STARTS - Current Month 136 6 0 0 0 0 0 50 0 50 0 192 
- Year-To-Date 1992 1,007 66. 177 0 0 0 0 110 427 287 427 1,787 
- Year-To-Date 1991 747 35 89 0 182 0 24 76 239 165 445 1,392 
Under Construction - 1992 1,171 52 105 0 20 0 2 365 773 470 795 2,488 
- 1991 1,175 31 88 0 329 0 124 192 265 280 718 2,204 
COMPLETIONS - Current Month 240 10 79 0 0 0 0 98 210 177 210 637 
- Year-To-Date 1992 1,084 56 320 0 0 0 40 98 320 418 360 1,918 
- Year-To-Date 1991 1,102 48 123 32 537 100 112 0 0 255 649 2,054 
Completed & Not Absorbed - 1992 84 8 21 0 128 4 6 33 105 58 239 389 
- 1991 58 5 0 0 120 55 25 0 0 59 145 263 
Total Supply - 1992 1,624 112 194 0 272 4 8 546 1,143 744 = 1,423 3,903 
- 1991 1,765 90 ©6188 0 449 55 149 192 890 435 1,488 3,778 
Absorptions - Current Month 252 10 100 0 0 2 8 65 130 167 138 567 
- 3 Month Average 154 8 37 0 11 1 12 6 37 44 60 266 
- 12 Month Average 187 i) 33 0 Zn 5 12 14 13 52 52 300 
OSHAWA CMA 
Pending Starts 187 52 60 0 124 0 0 148 164 208 288 735 
STARTS - Current Month 103 6 0 0 0 0 0 50 0 50 0 159 
- Year-To-Date 1992 553 66 177 0 0 0 0 110 427 287 427 1,333 
- Year-To-Date 1991 555 35 76 0 162 0 24 32 194 108 380 1,078 
Under Construction - 1992 560 52 49 0 0 0 2 299 605 348 607 1,567 
- 1991 728 31 75 0 309 0 124 32 194 107 627 1,493 
COMPLETIONS - Current Month 174 10 45 0 0 0 0 98 210 143 210 537 
- Year-To-Date 1992 732 56-128 0 0 0 36 98 320 226 356 1,370 
- Year-To-Date 1991 715 48 86 0 286 100 110 0 0 186 396 1,345 
Completed & Not Absorbed - 1992 18 4 13 0 48 4 4 33 105 50 157 229 
- 1991 24 4 0 0 38 55 25 0 0 oa 63 146 
Total Supply - 1992 765 108 122 0 172 4 6 480 874 606 1,052 2,531 
- 1991 1,182 89 104 0 347 55 149 32 749 191 1,245 2,707 
Absorptions - Current Month 174 10 46 0 0 2 8 65 130 113 138 435 
- 3 Month Average 114 8 26 0 11 1 11 0 28 27 50 199 
- 12 Month Average 125 9 17 0 23 5 11 0 7 22 41 197 
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Publications 
Cn) CMHC $°2 SCHL 
HOC Helping to house Canadians July 1992 
le, 


LOCAL HOUSING 
~ MARKET REPORT 


TORONTO BRANCH 


STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


“the following reports: are , published lor your housing information needs ao subscribe to any of the 


19-994-1498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


MORTGAGE MARKET TRENDS 

A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


1-year subscription: 
$44.00 + tax 


the following re repo ors a are ¢ published locally a across s Canada anda are cu srrently offered free of charge. | 
‘or information on the Toronto, Oshawa, Barrie area, and Peterborough area, please contact Bev — 
oucette at 416-781-2451. For feporis © on areas across s Canada, contact the 8 appropriate * CMHC 


LOCAL HOUSING MARKET REPORT 
Produced by local market analysts, this report summarizes, monthly or quarterly, statistics on housing 


and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 
markets. 


RENTAL MARKET REPORT 


lolowine three feporie. © contack the Canada SOrtnunications 8 OUP « at | 819 956-4602 « or oy fax at S 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 
$44.00 + tax 


This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 
report is based on a Survey of privately and publicly initiated apartment and row structures of three or 


more units offered for rent. 


REAL ESTATE FORECAST 


Produced primarily for real estate professionals, this report includes forecasts of the local economy, 
interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 


(spring and fall). 


BUILDERS’ FORECAST 


This report summarizes and forecasts components of the new housing market such as interest rates, 
sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


RETIREMENT HOME SURVEY 


A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 


® 


LOCAL CANADA MORTGAGE AND HOUSING CORPORATION 
HO ‘ SIN( Toronto Branch Oshawa Office 
John Jarvis, Manager Mark Tokiwa, Manager 


650 Lawrence Avenue West, 2 Simcoe Street South 
MARKET Toronto, Ontario M6A 1B2 2nd Floor, Suite 200 
(416) 781-2451 Oshawa, Ontario L1H 7N1 
(416) 571-3200 


REPORT Barrie Office Peterborough Office 


Pat Barrett, Manager Pauline Filion, Manager 
190 Cundles Road East Peterborough Square 
Suite 101 Office Tower, Suite 303 

J U LY | 99) Barrie, Ontario 340 George Street North 
L4M 4X7 Peterborough, Ontario 
(705) 728-4811 K9H 3R1 


(705) 743-3584 


"HIGHLIGHTS - duly 1 1992 fs F 
: SEE 24 1996 
July starts surge io 31 000 SAAR in the Toronto cM oS es 
of ay 8 Ss 
Resales defy traditional seasonally andi increase @ from Jur potty oh SS 
fe July” oe 


Interest rates continue to tumble - 


eer. housing starts increase marginally to 1772, 000 


SAAR 
| 


Forfurther information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


The Bank Rate continues its decline and mortgage 
rates follow. As of August 20th, 1-year rates were 
6.5%, 3-year rates were 8.0% and 5-year rates 
were 8.75%. Interest rate reductions have led to an 
unseasonable surge inthe number of resales which 
exchanged hands in July 1992. 


Toronto has one of the lowest inflation rates in the 
country. The consumer price index (CPI) rose 0.5% 
in July 1992 compared to July 1991. 


Seasonally adjusted employment in the Toronto 
CMA fell marginally in July to 1,779,000 persons, 
while employment has begun to increase else- 
where in the country. It is expected that the antici- 
pated recovery throughout Canada will increase 
demand for Toronto’s service industries within the 


next few months. 


In the Oshawa CMA, the number of employed 
persons was 102,000 (SA) and the unemploy- 
ment rate fell slightly to 12.5%. 


BANK RATE / 3-YEAR MORTGAGE RATE 


Monthly, 1991 - 1992 


Recent reductions in the value of the Canadian 
dollar against the U.S. dollar have resulted in 
reduced cross-border shopping and should lead to 
improved Toronto retail sales activity. This effect 
should begin inthe third quarter of 1992 and can be 
expected to have small but positive effects on 
employment in Toronto towards the end of this 
year. 


== Bank Rate 


——#——- 3-Year Rate 
ee ieee tReet) 
_ YEAR - MONTH © _ INTEREST ce EXCHANGE RATES. SES . TORONTO and OSHAWA CMAs ——— 
ee : -(atmonth'send) ep ~NHPI EMPLOYMENT UNEMPLOYMENT 
Bank Mtge. Rate Exch. Rate ‘Allltems . (000s) © RATE (%) 

Rate 9 Yr. ($Cdn/SUS) Toronto Toronto Toronto Oshawa Toronto Oshawa 

= inst: = 1986= 100 1986= 100 SA SA SA SA 
7991. January: 10.73 12.25 85.99 427.4 454.5 1,879 100 7.4 ~—-B.0 
February. 9.97 11.69 86.93 127.3 146.8. 1,849 98 8.0 9.3 
March: 9.92 11.47 86.27 127.8 146.4 1,828 97 86 10.4 

April 9.49: 11.26 86.72 127.8 146.1 1,821 96 9.3 11.5 

May 9.06 14.042 87.37 128.7 147.8 1,826 96 9,6 10.9 

June 8.90 11.00 87.57 129.4 147.6 1,823 96 10:2 10.2 

July 8.94 11.00 ~~: 86.82 129.6 147.8 1,819 97 10.4 9.9 

August 8.78 40.99 87.97 129.6 146.8 1,828 97 10.5 9.5 
September 8.59 10.89 88.06 129.1 146.8 1,830 99 10.2 9.0 

October 8.04 10.52 89.08 128.7 146.4 1,830 101 10.1 8.4 
November 7.66 9.95 88.04 129.2 144.5 1,819 103 10.1 8.4 

December 7,67 9.57 86.15 128.6 144.6 1,815 103 10.2 9.0 
AVERAGE 8.98 10.97 87.25 128.6 147.2 1,831 99 9.6 95 

1992 January. 7.29 9.32 85.16 128.7 144.0 1,808 103 10.3 10.0 
February 7.50 9.24 84,82 128.9 141.7 +,800 405 10.5 10.7 

March 7.49 973 8398 129.4 141.7 1,798 406 10.6 11.8 

April §.97 9.88 84.60 129.3 141.8 1,793 106 11.0 42.8 

Viay 6.33 9.67 83.02 129.6 141.1. 1,794 105 11.2 13.0 

June 5.85 9.18 83.90 129.9 141.1 1,788 104 11.6 12.7 

July 5,42 8.71 84.25 130.2 —~— 1,779 102 11.5 12.5 

August 20 5:11 
SOURCE: Bank of Canada, CMHC, Statistics Canada 


NOTE: Employment and Unemployment figures ara seasonally-adjusted 3 month moving averages; NHPI excludes GST 


**Please note that Statistics Canada data on employment for 1991 have been revised to final data status 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 3,282 in 
July 1992. Although single starts were down almost 
40% over the same period last year, multiple unit 
construction improved by 88%. Assisted rental 
starts, after a slow month in June regained momen- 
tum as the strongest type of multiple starts. 


In larger municipalities, Mississauga, the City of 
Toronto, North York and Brampton had stronger 
Starts than the same time last year. Of smaller 
urban areas, King Township, Penatanguishene, 
New Tecumseth, and Uxbridge showed relative 
improvement inthe amount of residential construc- 
tion. 


HOUSING STARTS - CMHC TORONTO BRANCH 
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HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
dei 1991-1992 


a : july 192 Percent Change 
_ Sigs nates a S = Sigs Mattes Singles =‘ Multiples 


_ ToonloCMA  ——s—s“‘“‘(‘t‘s ABT 6888” = 2% 9641924 = 90.6% 
tues 3 3 BM 4 te Une 
Se rr—“—Ci‘( KRC(CE Ss 2. = 
Peterborough CA. . eee aos $8 25 oe . = 2h i ee en : 


“Source: CMHC 


Starts in the Toronto CMA in July 1992 increased 
to the highest level since September 1991. The 
seasonally adjusted annual rate (SAAR) was 31,000 
units for July 1992, compared to 18,000 (SAAR) in 
June 1992 and 29,000 (SAAR) a year ago. 


After a slow month of activity, assisted rental units 
have regained strength and represent 44% of the 
total July starts. A relatively large number of semi- 
detached units were also started in Mississauga 


and Oakville. Semis have been more popular as 
land costs have remained high and single de- 
tached homes are still too expensive for the first 
time buyer, who has been the predominant home 
purchaser in 1992. Furthermore, the first private 
syndicated rental apartment building started in 3 
years was initiated in July. Single detached starts 
have been fairly slow as a result of lower spring 
sales. 


—_—_ mem — —STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 


January 1991 - July 1992 


a 


Jul Aug Sep Oct 


a MOU. th ee ee rea nanan) Deere ee eee eens 


Lterearnatatete 


Nov Dec Jan Feb Mar Apr May Jun Jul 
'92 


Housing starts across Canada were up marginally can be attributed to the increase of assisted rental 
in July 1992 to 177,000 units Seasonally Adjusted units started in Ontario and a small rise in the 
at Annual Rates (SAAR) from the 169,000 units number of single detached starts across Canada. 
(SAAR) recorded in June 1992. The July increase 


HOUSING STARTS - CANADA 
Dwelling Units Seasonally Adjusted at Annual Rates Sia 


_YEAR/MONTH 1 AREAS: a OTHER GRAND 
: Percent j§ ‘Percent ~=—S~Percent ~=ss AREAS ~—TOTAL 
Singles roe Multiples . oe = Total oe oe 


January =—s—i“(isi‘ié«éa‘ Os -28.% = «43,000 - 729. 5% 85,000 -261% 14,000 99,000 
‘Februay ss 39,000.s—s-7.1%.~=««-s 46,000. ss 7.0% ~~ 85,000 «= sis00% ~=—s«14,000 =: 99,000 
“March ..-—«s«#GHN0N.-——sd17.9% 43,000 65% 89,000 47%  — 14,000 103,000 
ae . 64,000 17.4% 53,000 23.3% “407, 000 = 20.2% ~=—s« 24,000 ~=—-: 131,000 
May | 67,000 = 241% 59,000 11.3% 126,000 17.8% 24000 150,000 
dune =—“s«s73,000- ss 9.0% = «4,000 85% «137,000 3=— 8.7% = 24,000 ~—: 161,000 
Juy  —«75,000 = 2.7% = 77,000 = 20.3% +=—152,000 +=—*10.9% + = 34,000 ~=—«: 186,000 
“August == A000 9% = 04000. = 16.9% =—188000 8a 84.000 172,000 
September =—s 70,000 ~=s_ «5.4% «= 76,000 += :*18.8% 146,000 58% 34,000 180,000 
October 78,000. «11.4% 84,000. 105% 162000 11.0% 29,000 191,000 
November 75,000 -3.8% 74,000 -11.9% 149,000 -8.0% 29,000 178,000 
December 69000  =80% 86760000 Ah OK, 000 727%  ~—s«-29,000 += 174,000 


“TOTAL STARTS 1981 86,567 oe 99.630 oe 156,197 oe 
4992. oe ee c i i. 
danuay = 2,000 10.1% = 57,000 = 25.0% +=119,000_ - . | 
‘February §= -—- 61,000 = -1.6% = 74,000 «= 29.8% =135,000 = 13. 24,000 159,000 
March  =—“‘isé~B,OD—s =—sis88%_=—sS71,000 = -4.1% ~=—134,000 = 0.7% += 24,000 +=: 158,000 
an 72,000 «= :14.38% (70,000 -1.4% 142,000 60% 23,000 165,000 
May — 70,000 = -2.8% 68,000 -29% 138,000 -28% 23,000 161,000 
June 71,000 =61.4% 75,000 103% 146000 58%  — 23,000 169,000 
July  =—«74,000 4.2% = 79,000 = ss5.1% 153,000 = «4.8% == 24,000_=—s«‘177,000 


. 234.000 143,000 


SOURCE: CMHC 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 
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NEW HOME SALES 


New home sales for July 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association recorded their highest level 
for the month of July since 1989 when there were 
also 632 new home sales recorded. The current 
surge in the resale market continues to provide stiff 


competition for newer homes. However, as interest 
rates improve and move up buyers slowly return to 
the market, it is expected that new home sales will 
improve in September and October. 


Both freehold and condominium sales were up 
marginally in July compared to July 1991 and July 
1990. 


NEW HOME SALES - TORONTO AREA 


NEW HOME SALES 
Toronto Area, 1991 - 1992 
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Freehold Hi Condominium 


RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for July 1992 rose 
slightly to $216,331. However, the median price fell 
marginally to $185,000, its lowest level since Feb- 
ruary 1992. Resales were good in July, defying 
traditional seasonality and actually increased over 
June sales. Moderate weather (limiting people’s 
summer activities and thus, encouraging more 
buyer traffic), declining interest rates, and competi- 
tive prices have helped boost the market in July. 


Ayear ago, the cost to carry $150,000 mortgage at 
a 5-year rate of 11.5% and a 25-year amortization 
rate was $1 ,497 per month. With 5-year rates down 
to 8.75%, the same mortgage would cost $1,218 
per month—a savings of $279 each month. If a 1- 
year rate is used, the same mortgage in July 1992 
wouid cost $1,005—a savings of $492 per month. 
These improving affordability conditions continue 
to attract buyers who were once “shut out” of the 
homeowner market. It is expected that these con- 


ditions will persist into the fall. 


chalet Bs etl ilae abel Shea, 


1991 — _ 
Sales to 
Listings 


Number 
Listings 


Number 
of Sales 


$229 029 
$225 261 
$232,735 
$242,297 
$246,094 


13.2% 
22.3% 
31.4% | 
27:2% 
21.8% 
17.8% 
17.0% 
16.1%. 
11.5% 


14,591 
15,768 
18,377 
20,183 
21,084 
18,152 
15,581 
15,343 


oa 
=» 3,519 
BTS 
8,487 
4.587 
3,231. 
2,652 
. ae 
ee 2,007 17,467 : 
‘October = =—s—“ssa 2,291 19,680 11.6% 
“November —- 2,432_:-:16,717 14.5% 
9,540 


December oo 


$238,501 
$229,276 
$235,073 
$230,352 
$225,936 
18.8% $221, 


NB. yn New w listings be reruns ee 
_ SOURCE: Toronto Real bate Board ; a 
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$240,463 


$195,000 - . 
$196,000 
$205,000 
$210,000 
$212,000 
$210,000 
$205,000 
$199,400 
3 97,000 S S 
1 90, 000 - 


a 
| Price 


| Number 
of Sales . 


3,696 


3,184 


3,546 


1,939 
3,994 
4,242. 


16,009 
18,943 


21,986 


17,247 


fe Number . 


Listings Listings : i 


22,001 
21,439 
18,853 


- 1992 — ce 
Sales to. Average 
Price 


Median 
Price 


42.1% $214.171 $186,000 


19.0% $213,331 $185,000 
21.6% $218,438 $188,000 & 
19.3% $221,518 $189,700. 
17.2% $227,009 $190,000. 


16.9% $214,181 $186,000 
- 20.6% $216,331 $185,000 


RESALE ACTIVITY 
Toronto Area 
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—1991 - ee 1992 - 7 
Mme Sales to. ~ Average — Number — “Number Sak to - Average: | 
Listings — oi Price ae of Sales of Listings — tate ie 
January oe Se 863. 2.635 = 13.8% = $146, 936 8 . SS 
February s«6 2646 = 26.0% +=$149,420 ~ 
March 85 


- 2, 684 ae 10. 1% $144, 126 : 
SO Og: an 1% $145, 103 ce 
2653 «32.2% $155,987 79 «3,092 22.0% «$147, 1320 
2872 26.9% $158,202 545 3,220 16.9% $151,979 | 
3,063 «=—«-17.7% $158,102 461 3191 144% $149,221 | 
: 42.6% $149,557 3,069 «= 16.4% «$144,314 
2.4% $157,557. 708 =: 17.8% ois, ce 
2% $155,669 — 
8 5% $152,998 _ 
| oto 848 3,257 = 10.7% «$145,285 
November 31. 2,074 11.1% «$152,378 


~N.B.1) Total Active Listings . 
o _ SOURCE: C Oshawa and District Real Estate Board ae 


Ss ACTIVITY - eee BRANCH AREA 


~ JUNE 1991 - —JUNE 1992 


_ PERCENT CHANGE | 
a 4990-1991 
ee tot. ‘No.of oe - “ao Hot. ene #of Average 
es Sales Listings Price . Sales ister = Price —s- Sales... Price 


‘Barrie and District 428 70 = $145,053 201 : 520 $129,849 870-110 
Brampton : a 389° «(937 $196,227 “937-835. «$173,723... -18.4- = ATS 
-Cobourg-Port Hope 64. 221s $138,498 60 201 $119,824 Wa 13.5 
Collingwood & District 62 276 $135,799 4 31G. = $120,824 419.4. -11.0. 
Haliburton District. 8) 31 178 ~~. $143,997... 40. «=. 148. $106,407... 29.0 -26.1: 
Lindsay and District 84. 282 «$135,680 © 86 300 $113,647 | 2.4 -16.2 
Midland and Penetanguishene 39 227. $112,369 =. 82 16k $111,046 833 ele 
| Mississauga 503. 1158 $219,549. 447-1995 $203,298 = 141 TA 
Muskoka oe See 538 $128,533 Bo O78 S10 967 2s 8.4 
Oakville-Milton 211-398 = $238,694 200 408 $227,724 ees -4.6 
Orangeville and District 63 185 $162,735 83 231 $137,015 Slat: -15.8 
Orillia and District AG. 207 $136,537 = 80 206 = $180,816 == 638 A 
Oshawa and District 403 1085 $149,557 503 995 $144314 248 -35 
Peterborough 146 450 $132,330 152 449 $130,354 4.1 1.5. 
Toronto 3231 (e $240,463 3184 = 7619: een 1.5 “10.9 | 


N.B., 1) Only new listings are included in this table. oe He 
2) Numbers should be treated with caution in cases where a ana number of sales are recorded. 


SOURCE: The Canadian Real Estate Association 


CMHC NEWS 


The Fall edition of the Toronto Real Estate Fore- 
cast will be available in late September. If you do 
not regularly receive this publication, please call 
Bev Doucette at 416-781-2451, Ext. 252 to sub- 
scribe. 


UPDATE ON FIRST HOME LOAN INSURANCE 
PROGRAM 


CMHC’s First Home Loan Insurance Program 
(FHLIP) has been an overwhelming success. When 
the program was introduced in February 1992, it 
was anticipated that approximately 10,000 house- 
holds across Canada would use the programto buy 
their first home with only a 5% down payment in 
1992. 


Up until the end of July, over 3,600 households 
have utilized the program in the Toronto CMA. It is 
expected that over 7,000 households will have 
used the program by the end of 1992 inthe Toronto 
CMA, which is close to the anticipated level for all 
of Canada. 


The average Gross Debt Service (GDS) Ratio of 
those households enrolled in the First Home Loan 
Insurance Program is 28%, which is similar to 
those households which have greater down pay- 
ments. This information shows that many house- 
holds can afford the monthly costs of owning a 
home but getting the down payment together is 
more difficult. 


Of ali the FHLIP approvals, approximately 94% 
have been for resale homes while 6% have been 
for new homes inthe Toronto market. This informa- 
tion confirms the reported strong first time buyer 
traffic in the Toronto resale market. It is expected 
that the program interest will continue to be steady, 
albeit with seasonal increases and fluctuations. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 


Introduction 


The new residential construction statistics pre- 
sented in this report are derived from the Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 


ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal use. 
The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 
starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are soldorrented 
after they have been completed. This survey deals 
oniy with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed inthe Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 
Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (*-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, Including syndicated rental projects where 
condominium registration is intended. Assisted 
rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has ad- 
vanced to a stage where full (100%) footings are in 
place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory of 
units currentiy being constructed. Under construction 
figures include current month starts and excludes 
current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
Structure may be considered to be complete and 
ready for occupancy when only seasonal deficiencies 
and/or minor infractions to building codes remain. 


Row and Apartments - occur when 90% or more of the 
dwelling units within a structure are completed and 
ready for occupancy. 


ZAtie 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never been 
sold or rented. 


TOTAL SUPPLY refers to the total supply of new units 
and includes pending starts, units under construction, 
and units that are completed but not absorbed. 


ABSORPTIONS refer to newly completed units which 
have been sold or rented. The number of absorptions 
is obtained from a Survey initiated when the structure 
is completed.Units sold or leased prior to construction 
are not considered as absorbed until the completion 
stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, even though the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the cur- 
rent month. 


SUMMARY TABLES 


JULY HOUSING STARTS 


———— SINGLES MULTIPLES ———— TOTAL —————_ 

PERCENT PERCENT PERCENT 

LOCATION 1991 1992 ~- CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
CMHC TORONTO BRANCH 1,967 1,191 -39.5% 1,114 2,091 87.7% 3,081 3,282 6.5% 
GREATER TORONTO AREA 1,752 971 -44 6% 1,034 2,213 114.0% 2,786 3,184 14.3% 
TORONTO CMA: TOT? 968 -36.2% 964 1,924 99.6% 2,481 2,892 16.6% 
METRO TORONTO: 122 150 23.0% 568 704 23.9% 690 854 23.8% 
Toronto City 8 < -12.5% 119 386 224.4% 127 393 209.4% 

East York 4 3 -25.0% 61 0 -100.0% 65 3 -95.4% 
Etobicoke 4 3 -25.0% 2 0 = -100.0% 6 3 -50.0 

North York 28 120 328.6% 89 318 257.3% 117 438 274.4% 
Scarborough 76 16 -78.9% 297 0 -100.0% 373 16 -95.7% 

York City 2 1 -50.0% 0 0 N/A 2 1 -50.0% 

YORK REGION: 577 257 -55.5% 144 128 -11.1% 721 385 -46.6% 
Aurora 57 21 -63.2% 7 0 -100.0% 64 21 -67.2% 

East Gwillimbury 4 0 -100.0% 0 9 N/A 4 9 125.0% 
Georgina Island 0 0 N/A 0 0 N/A 0 0 N/A 
Georgina Township 16 10 -37.5% 0 0 N/A 16 10 -37.5% 

King 2 9 350.0% 0 0 N/A 2 ) 350.0% 
Markham 77 81 5.2% 55 0 -100.0% 132 81 -38.6% 
Newmarket 101 9 -91.1% 82 119 45.1% 183 128 -30.1% 
Richmond Hill 159 31 -80.5% 0 0 N/A 159 31 -80.5% 
Vaughan 159 93 -41.5% 0 0 N/A 159 93 -41.5% 
Whitchurch-Stouff. 2 3 50.0% 0 0 N/A 2 3 50.0% 

PEEL REGION: 460 364 -20.9% 103 905 778.6% 563 1,269 125.4% 
Brampton 88 101 14.8% 31 43 38.7% 119 144 21.0% 
Caledon 30 1 -96.7% 4 0 = -100.0% 34 1 -97.1% 
Mississauga 342 262 -23.4% 68 862 1167.6% 410 1,124 174.1% 
HALTON REGION: 272 41 -84.9% 70 226 222.9% 342 267 -21.9% 
Burlington ** 24 21 -12.5% 18 133 638.9% 42 154 266.7% 

Halton Hills 80 13 -83.8% Or 0 N/A 80 13 -83.8% 

Milton 3 2 -33.3% 0 0 N/A 3 2 -33.3% 
Oakville 165 5 -97.0% 52 93 78.8% 217 98 -54.8% 

REST OF TORONTO CMA: 110 177 60.9% 97 94 -3.1% 207 271 30.9% 
Ajax 0 0 N/A 0 86 N/A 0 86 N/A 
Bradford West Gwillimbury 0 27 N/A 0 0 N/A 0 27 N/A 
Orangeville 35 9 -74.3% 22 0 -100.0% 57 9 -84.2% 
Pickering 67 80 19.4% 75 8 -89.3% 142 88 -38.0% 

New Tecumseth 7 33 371.4% 0 0 N/A rg 33 371.4% 
Uxbridge 1 28 2700.0% 0 0 N/A 1 28 2700.0% 

Mono Township ** 0 0 N/A 0 0 N/A 0 0 N/A 
DURHAM REGION: 321 159 -50.5% 149 250 67.8% 470 409 -13.0% 
OSHAWA CMA: 251 51 -79.7% 74 156 110.8% 325 207 -36.3% 
Oshawa City 28 6 -78.6% 6 31 416.7% 34 37 8.8% 
Newcastle 115 32 -72.2% 15 0 -100.0% 130 32 -75.4% 
Whitby 108 13 -88.0% 53 125 135.8% 161 138 -14.3% 

REST OF DURHAM: 70 108 54.3% 75 94 25.3% 145 202 39.3% 
Ajax 0 0 N/A 0 86 N/A 0 86 N/A 

Brock | 2 0 -100.0% 0 0 N/A 2 Q -100.0% 
Pickering 67 80 19.4% 75 8 -89.3% 142 88 -38.0% 
Scugog 0 0 N/A 0 0 N/A 0 0 N/A 
Uxbridge 1 28 2700.0% 0 0 N/A 1 28 2700.0% 
SIMCOE COUNTY: 133 188 41.4% 63 7 -88.9% 196 195 - 5% 
BARRIE CA: 79 94 19.0% 63 7 -88.9% 142 104 -28.9% 
Barrie City 44 84 90.9% 63 0 -100.0% 107 84 -21.5% 

Innisfil 34 5 -85.3% 0 7 N/A 34 12 -64.7% 
Vespra Township 1 5 400.0% 0 0 N/A 1 5 400.0% 
COLLINGWOOD CA: 2 0 = -100.0% 0 0 N/A 2 0 = -100.0% 


** not part of the Toronto CMA 
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JULY HOUSING STARTS 


——— SINGLES MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 34 28 -17.6% 0 0 N/A 34 28 -17.6% 
Midland Town 14 13 -7.1% 0 0 N/A 14 13 -7.1% 
Penetanguishene 2 15 650.0% 0 0 N/A 2 i 650.0% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 1 0 -100.0% 0 0 N/A 1 0 = -100.0% 
Tay Township 8 0 -100.0% 0 0 N/A 8 0 -100.0% 
Tiny Township 9 0 = -100.0% 0 0 N/A 9 0 -100.0% 
Victoria Harbour 0 0 N/A 0 0 N/A 0 0 N/A 
ORILLIA CA: 11 6 -45.5% 0 0 N/A 11 6 -45.5% 
Orillia City 6 6 0% 0 0 N/A 6 6 0% 
Orillia Township 5 0 -100.0% 0 0 N/A 5 0 = -100.0% 
REST OF SIMCOE COUNTY: i 60 757.1% 0 0 N/A 0 60 N/A 
Adjala 0 0 N/A 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 0 27 N/A 0 0 N/A 0 27 N/A 
New Tecumseth id, 33 371.4% 0 0 N/A 7 33 371.4% 
MUSKOKA DISTRICT: 35 19 -45.7% 0 2 N/A 35 21 -40.0% 
Bracebridge 0 . N/A 0 2 N/A 0 9 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 0 0 N/A 
Huntsville 30 12 -65.7% 0 0 N/A 35 12 -65.7% 
VICTORIA/HALIBURTON: ) 5 -44.4% 0 0 N/A 9 5 -44.4% 
LINDSAY CA: ) 5 -44.4% 0 0 N/A 9 5 -44.4% 
Lindsay Town 7 5 -28.6% 0 0 N/A 7 5 -28.6% 

Ops Township 2 0 -100.0% 0 0 N/A rd 0 -100.0% 

REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 0 N/A 0 0 N/A 

Fenelon Township 0 0 N/A 0 0 N/A 0 0 N/A 

Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 

Mariposa Township 0 0 N/A 0 0 N/A 0 0 N/A 

Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 38 25 -34.2% 32 0 -100.0% 70 25 -64.3% 

PETERBOROUGH CA: 38 25 -34.2% ae 0 -100.0% 70 25 -64.3% 

Peterborough City 13 13 0% 32 0 = -100.0% 45 13 -71.1% 

Dummer Township 8 2 -75.0% 0 0 N/A 8 2 -75.0% 

Duoro Township 2 -50.0% 0 0 N/A 2 -50.0% 

Ennismore Township 2 2 0% 0 0 N/A 2 2 0% 

Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 

Lakefield 2 0 -100.0% 0 0 N/A 2 0  -100.0% 

North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 

Otonabee Township 8 1 -87.5% 0 0 N/A 8 1 -87.5% 

Smith Township 1 5 400.0% 0 0 + N/A 1 5 400.0% 

REST OF PETERBOROUGH COUNTY: 

Cavan Township 0 N/A 0 0 N/A 0 0 N/A 
-NORTHUMBERLAND COUNTY: 24 4 -83.3% 3 2 -33.3% 27 6 -77. 8% 
_ COBOURG CA: 2 2 0% 0 2 N/A 2 4 100.0% 
Cobourg 2 2 0% 0 2 N/A 2 4 100.0% 
, REST OF NORTHUMBERLAND: 22 2 -90.9% 3 0 = -100.0% 25 2 -92.0% 
: Port Hope 3 0 =-100.0% 3 0 = -100.0% 6 0 -100.0% 

Murray Township 16 0 = -100.0% 0 0 N/A 16 0 -100.0% 

Brighton Town 0 0 N/A 0 0 N/A 0 0 N/A 

Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 

Percy Township 0 0 N/A 0 0 N/A 0 0 N/A 

Hamilton Township 3 2 -33.3% 0 0 N/A 3 2 -33.3% 


oe 


SINGLES 
PERCENT 
LOCATION 1991 1992 CHANGE 
TORONTO BRANCH 6,888 6,571 -4.6% 
GREATER TORONTO AREA 5,976 5,631 -5.8% 
TORONTO CMA: 5,180 5,122 -1.1% 
METRO TORONTO: 427 339 -20.6% 
Toronto City 28 ae -3.6% 
East York 17 10 -41.2% 
Etobicoke 152 9 -94.1% 
North York 123 219 78.0% 
Scarborough 101 65 -35.6% 
York City 6 9 50.0% 
YORK REGION: 1,578 1,476 -6.5% 
Aurora 262 113  -56.9% 
East Gwillimbury 25 26 4.0% 
Georgina Island 0 0 N/A 
Georgina Township 58 110 89.7% 
King 5 20 300.0% 
Markham 116 199 71.6% 
Newmarket 183 246 34.4% 
Richmond Hill 505 397 -21.4% 
Vaughan 392 345 = -12.0% 
Whitchurch-Stouff. 32 20 3=-37.5% 
PEEL REGION: 2,387 2,218 -7.1% 
Brampton 498 853. 71.3% 
Caledon 54 106 96.3% 
Mississauga 1,835 1,259 -31.4% 
HALTON REGION: 516 432  -16.3% 
Burlington ** 84 112 *33:3% 
Halton Hills 83 104 25.3% 
Milton 9 11 22.2% 
Oakville 340 205 -39.7% 
REST OF TORONTO CMA: 356 769 116.0% 
Ajax 21 248 1081.0% 
Bradford West Gwillimbury 5 39 680.0% 
Orangeville 81 125 543% 
Pickering 176 252 = 43.2% 
New Tecumseth 36 66 83.3% 
Uxbridge 37 39 5.4% 
Mono Township ** 0 5 N/A 
DURHAM REGION: 1,068 1,166 9.2% 
OSHAWA CMA: 806 604 -25.1% 
Oshawa City 110 23 = -79.1% 
Newcastle 266 405 52.3% 
Whitby 430 176 -59.1% 
REST OF DURHAM: 262 562 1145% 
Ajax 21 248 1081.0% 
Brock 10 8 -20.0% 
Pickering 176 252 43.2% 
Scugog 18 15 -16.7% 
Uxbridge 37 39 5.4% 
SIMCOE COUNTY: 596 700 3=17.4% 
BARRIE CA: 377 412 9.3% 
Barrie City 275 342 24.4% 
Innisfil 54 31 -42.6% 
Vespra Township 48 39 -18.8% 
COLLINGWOOD CA: 6 22 266.7% 


** not part of the Toronto CMA 


a? ae 


1991 


5,866 
5,428 


JANUARY - JULY HOUSING STARTS 


MULTIPLES 
PERCENT 
1992 CHANGE 
9,384 60.0% 
9,417 73.5% 
8,020 73.7% 
4,636 92.9% 
1,517 18.7% 
41 -34.9% 
991 834.9% 
1,380 1450.6% 
498 -32.3% 
209 =59.5% 
418 -54.5% 
86 405.9% 
9 N/A 
0 N/A 
0 N/A 
0 N/A 
96 -51.8% 
167 = -71.3% 
0 -100.0% 
60 114.3% 
0 N/A 
2,421 224.1% 
606 102.0% 
-100.0% 
1,815 446.7% 
912 61.1% 
469 109.4% 
0 -100.0% 
0 N/A 
443 44.8% 
102 = -50.7% 
86 N/A 
0 N/A 
8 -73.3% 
8 -94.0% 
0 N/A 
0 -100.0% 
0 N/A 
1,030 29.7% 
936 56.8% 
492 733.9% 
200 106.2% 
244 = -44.7% 
94 -52.3% 
86 N/A 
0 N/A 
8 -94.0% 
0 -100.0% 
0 -100.0% 
426 2.4% 
263 = -15.4% 
80 -74.3% 
183 N/A 
0 N/A 
0 N/A 


—— TOTAL 


1991 


12,754 
11,404 


1992 


15,955 


PERCENT 


CHANGE 


25.1% 
32.0% 
34.1% 


75.8% 
18.2% 
-36.3% 
287.6% 
654.2% 
-32.7% 
59.1% 


-24.1% 
-28.7% 
40.0% 
N/A 
89.7% 
300.0% 
-6.3% 
-45.9% 
-33.6% 
-3.6% 
-37.5% 


48.0% 
82.8% 
-37.3% 
41.9% 


24.2% 
88.6% 
-12.6% 
22.2% 
3% 


54.7% 
1490.5% 
680.0% 
19.8% 
-15.9% 
83.3% 
-51.9% 


N/A 


17.9% 
9.8% 
204.7% 
66.7% 
-51.8% 


42.9% 
1490.5% 
-20.0% 
-15.9% 
-60.5% 
-51.9% 


11.3% 
-1.9% 
-28.0% 
296.3% 
-18.8% 


266.7% 


LOCATION 


MIDLAND CA: 
Midland Town 
Penetanguishene 
Christian Island 
Port McNicoll 
Tay Township 
Tiny Township 
Victoria Harbour 


ORILLIA CA: 
Orillia City 
Orillia Township 


REST OF SIMCOE COUNTY: 


jala 
Bradford West Gwillimbury 
New Tecumseth 


MUSKOKA COUNTY: 
Bracebridge 
Gravenhurst 
Huntsville 


VICTORIA/HALIBURTON: 
LINDSAY CA: 
Lindsay Town 
Ops Township 


REST OF VICTORIA/HALIBURTON: 


Fenelon Township 
Laxton Township 
Mariposa Township 
Sturgeon Point Village 


PETERBOROUGH COUNTY: 
PETERBOROUGH CA: 

Peterborough City 
Dummer Township 
Duoro Township 
Ennismore Township 
Indian Reserves 35, 36 
Lakefield 
North Monaghan Township 
Otonabee Township 
Smith Township 


REST OF PETERBOROUGH COUNTY: 


Cavan Township 


NORTHUMBERLAND COUNTY: 
COBOURG CA: 
Cobourg 


REST OF NORTHUMBERLAND: 
Port Hope 
Murray Township 
Brighton Town 
Hope Township 
Percy Township 
Hamilton Township 


SINGLES 
PERCENT 
1991 1992 CHANGE 
110 109 --9% 
66 26 60.6% 
12 26 116.7% 
0 0 N/A 
2 2 0% 
14 21 50.0% 
13 22 69.2% 
3 12 300.0% 
59 49 -16.9% 
51 41 -19.6% 
8 8 0% 
44 108 145.5% 
3 3 0% 
5 39 680.0% 
36 66 83.3% 
77 53 -31.2% 
18 22 22.2% 
1 5 400.0% 
58 26 -55.2% 
75 100 33.3% 
52 69 32.7% 
38 36 5.3% 
14 33 135.7% 
23 31 34.8% 
8 9 12.5% 
0 0 N/A 
15 22 46.7% 
0 0 N/A 
143 104 -27.3% 
138 99 -28.3% 
72 51 -29.2% 
19 17 -10.5% 
10 4 -60.0% 
10 7 -30.0% 
0 0 N/A 
3 1 -66.7% 
0 0 N/A 
8 6 -25.0% 
16 13 -18.8% 
5 5 0% 
105 95 -9.5% 
13 17 30.8% 
13 17 30.8% 
92 78 -15.2% 
13 11 15.4% 
33 22 -33.3% 
13 14 15.4% 
8 8 0% 
5 3 -40.0% 
20 23 15.0% 
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JANUARY - JULY HOUSING STARTS 
MULTIPLES 


1992 
12 
12 
0 
0 
0 
0 
0 
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151 
151 
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PERCENT 
CHANGE 


1577.8% 
1577.8% 
N/ 


JULY 1992 


——————_OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 

CMHC TORONTO BRANCH 

Pending Starts 3,943 147 152 15% 40,250 
STARTS - Current Month 1,191. 176.» 76 63 0 
- Year-To-Date 1992 6,571 546 771 541 608 
- Year-To-Date 1991 6,888 143 610 61 1,044 
Under Construction - 1992 7,082, 526, 585 605 2,184 
- 1991 8726 85 635 246 =7,501 
COMPLETIONS - Current Month 988 20 26 44 53 


- Year-To-Date 1992 7,178 202 802 526 2,339 
- Year-To-Date 1991 6,805 234 665 460 6,112 


Completed & Not Absorbed - 1992 Bi? :695 5 45 2,433 
- 1991 602 51 22 47 1,379 
Total Supply - 1992 11:552) 74284812 725 5,873 
- 1991 13,111 259 748 364 10,715 
Absorptions - Current Month 1,086 27 42 27 55 
- 3 Month Average 978 19 151 78 216 
- 12 Month Average 1,173 onnsl4 54 434 

GREATER TORONTO AREA 
Pending Starts 3,520 164 152 75. 0250 
STARTS - Current Month 971 172 69 63 36 
- Year-To-Date 1992 5,631 544 594 565 716 
- Year-To-Date 1991 5,976 75 610 218 1,057 
Under Construction - 1992 5,826 526 558 629 2,568 
- 1991 7,328 59 642 231 7,312 
COMPLETIONS - Current Month 695 14 26 44 0 


- Year-To-Date 1992 6,006 178 640 592 2,358 
- Year-To-Date 1991 5,476 156 640 Deo Doel, 


Completed & Not Absorbed - 1992 490 62 58 66 2,279 
- 1991 468 43 20 55 1,160 
Total Supply - 1992 9836 752 768 770 ~=6,097 
- 1991 11,009 219 753 410 10,490 
Absorptions - Current Month 185° 21 24 30 54 
- 3 Month Average 843 16 109 94 215 
- 12 Month Average 989 19 101 65 431 

TORONTO CMA 
Pending Starts 3,348 104 92 is tt26 
STARTS - Current Month 968 168 69 63 0 
- Year-To-Date 1992 5,122 464 411 537 608 
- Year-To-Date 1991 9,100 565 $27 61 808 
Under Construction - 1992 5,400 472 519 601 2,150 
- 1991 6,444 52 566 130 6,916 
COMPLETIONS - Current Month 593 2 6 44 53 


- Year-To-Date 1992 5,215 122 489 512 2,339 
- Year-To-Date 1991 4628 110 543 410 5479 


Completed & Not Absorbed - 1992 458 61 44 41 2,261 
- 1991 436 42 21 46 1,114 

Total Supply - 1992 9206 637 655 Hl. Soar 
- 1991 9675 173 620 247 «9.811 

Absorptions - Current Month 669 9 3 27 54 
- 3 Month Average 698 10 68 76 208 

- 12 Month Average 866 14 81 52 406 


— ——-RENTAL 
Private Assisted 
Row Apt. Row Apt. 
9 178 612 1,763 
0 343 52. 4.381 
4 492 661 5,761 
ri 329 886 2,786 
8 560 793 8514 
22 857 970 4,292 
0 8 286 476 
6 452 1,175 2,999 
119 = 19555 273 = 2,870 
0 22 122 195 
53 922 5 339 
17 760 1,527 10,472 
83 2,198 1,116 6,055 
6 14 215 496 
2 128 134 496 
6 153 127 402 
) 124 684 1,763 
0 343 100 1,430 
4 470 921 5,603 
4 191 768 2,505 
4 504 942 8228 
15 685 852 3,836 
0 6 286 452 
6 425 1,041 2,785 
119 1,433 213 2,326 
0 10 121 181 
53 853 5 203 
13 638 1,747 10,172 
76 = 1,823 998 5392 
6 ) 213 466 
2 120 103 469 
6 141 114 327 
9 124 491 1,648 
0 343 25 1.256 
4 470 524 5,002 
4 167 736 = 2,258 
4 502 479 7,375 
15 561 868 3,589 
0 6 163 452 
6 390 820 2,518 
19 1,318 213 2,326 
0 6 11 136 
2 835 5 203 
13 632 981 9153 
25 «1,681 1,044 4635 
2 9 167 412 
1 106 81 400 
2 132 113 316 


Total 
Row 


848 


191 
1,977 
1,564 


1,991 
1,873 


356 
2,509 
1,517 


242 
127 


3,081 
2,311 


290 
365 
301 


920 


232 
2,084 
1,600 


2,133 
1,790 


356 
2,279 
1,497 


245 
133 


3,298 
2,237 


273 
308 
283 


667 


157 
1,476 
1,328 


1,603 
1,579 


213 
1,827 
1,185 


96 
74 


2,366 
1,936 


199 
226 
248 


Total 
Apt. 


3,197 


1,724 
6,861 
4,159 


11,258 
12,650 


537 
5,790 
10,537 


2,650 
2,640 


17,105 
18,968 


565 
840 
989 


3,137 


1,809 
6,789 
3,753 


11,300 
11,833 


458 
5,568 
9,586 


2,470 
2,216 


16,907 
17,705 


529 
804 
899 


2,898 


1,599 
6,080 
3,233 


10,027 
11,066 


511 
5,247 
8,123 


2,397 
2,152 


15,322 
16,127 


475 
714 
854 


GRAND 
TOTAL 


8,135 


3,282 
15,955 
12,754 


20,807 
23,334 


1,901 
15,679 
19,093 


3,538 
3,420 


32,480 
34,649 


1,968 
2,202 
2,488 


7,741 


3,184 
15,048 
11,404 


19,785 
21,010 


1,523 
14,031 
16,715 


3,267 
2,860 


30,793 
31,170 


1,608 
1,971 
2,190 


7,017 


2,892 
13,142 
9,797 


17,502 
19,141 


1,319 
12,411 
15,046 


3,012 
2,704 


27,531 
27,911 


1,352 
1,648 
1,982 


JULY 1982 


METROPOLITAN TORONTO 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


YORK REGION 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
91 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
91 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


PEEL REGION 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1994 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


——_—_-————_OWNERSHIP 

Freehold Condominium 
Single Semi Row Row Apt. 
290 86628 5 75 525 
ino) "42 0 0 0 
339 = 48 3 48 608 
4272 = 16 0710 0 808 
489 60 4 112 1,429 
G75 22 HIF 33 62 5,316 

42 0 0 44 
440 30 6 44 2,191 
645 38 8 6 3,216 
S4e 23° 26 331,369 
86 27 618 14 542 
863 111 35 220 3,323 
1,031%@ 109 0° * 59 96° 7,328 
52 1 0 24 31 
61 7 4 0 148 
69 6 2 1 322 
1,872 O~--51 0 601 
257 0 9 0 0 
1,476 0 7 60 0 
1,578 6 206 30 0 
1,541 202 60 477 
1,998 6 187 25h 1 114 
273 0 0 0 0 
2,145 2 60 208 0 
1,699 272287, 70 888 
225 0 0 1 459 
156 6 0 5 242 
3,638 2 153 61 04,537. 
3,549 12 206 54 1,614 
298 6 0 1 2 
253 02 18 45 8 
300 OCF 21 22 35 
968 46 36 0 0 
364° -116' > 52 10 0 
2218 312% 251 342 0 
2,387 2 184 0 0 
2182. 312, 272 342 82 
2,626 2 218 0 200 
213 0 0 0 0 
1615 20 193 53 95 
1549 46 148 219 940 
82 1 5 0 203 
111 3 0 0 195 
3,232 359 313 342 285 
3,655 5 224 0 395 
228 1 1 0 3 
216 G? 25 18 42 
337 2 828 4 30 
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NTAL 


Assisted 
Row Apt. 
118 1,456 

0 690 

32 3,864 

35 1,498 

32 4,938 

35 1,968 

0 200 

35 1,676 

18 1,304 

0 114 

0 168 
150 6,508 

35 2,499 

0 166 

12 246 

3 169 
236 177 

0 119 

82 199 
425 120 

48 364 
393 506 

86 120 
493 174 
123 564 

11 8 

5 35 
295 549 
411 741 

89 117 

57 21 

61 AY 

81 0 

25 361 
322 853 
168 389 
256°—.1,710 
168 838 

77 0 
195 326 

72 408 

0 1 

0 0 
337 1,711 
230 958 

77 1 

3 74 

20 64 


Total 
Row 


207 


Total 
Apt. 


2,100 


692 
4,501 
2,342 


6,418 
7,710 


206 
4,121 
5,095 


1,487 
1,125 


10,005 
10,953 


206 


497 
559 


783 


JULY 1992 


———_—_—-——OWNERSHIP RENTAL nn 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
HALTON REGION 
Pending Starts 97 648 0 0 0 0 0 128 0 128 0 273 
STARTS - Current Month 41 40 0 53 36 0 0 48 49 101 85 267 
- Year-To-Date 1992 432 114 78 115 108 0 100 348 49 541 257 1,344 
- Year-To-Date 1991 516 2 39 188 67 0 0 64 206 291 273 1,082 
Under Construction - 1992 411 112 93 115 560 0 110 337 196 545 866 1,934 
- 1991 808 2 47 194 353 11 0 64 206 316 559 1,685 
COMPLETIONS - Current Month 39 0 0 0 0 0 0 0 132 0 132 171 
- Year-To-Date 1992 594 56 35 287 72 0 0 97 289 419 361 1,430 
- Year-To-Date 1991 220 4 60 198 246 13 3 0 50 271 299 794 
Completed & Not Absorbed - 1992 35 29 2 32 120 0 0 0 7 34 127 225 
- 1991 40 3 2 36 63 2 2 0 0 40 65 148 
Total Supply - 1992 543 189 95 147 680 0 110 465 203 707 993 2,432 
- 1991 1,047 7 #649 260 706 13 2 64 206 386 914 2,354 
Absomtions - Current Month 59 0 1 § 18 2 0 1 128 9 146 214 
- 3 Month Average 131 2 0 31 10 0 0 ry 51 38 61 232 
- 12 Month Average 91 2 8 38 31 1 0 8 13 55 44 192 
DURHAM REGION 
Pending Starts 293 42 ~&#60 0 124 0 0 121 130 181 254 770 
STARTS - Current Month 159 4 8 0 0 0 0 27 211 35 211 409 
- Year-To-Date 1992 1,166 70 185 0 0 0 0 137 638 322 638 2,196 
- Year-To-Date 1991 1,068 49 171 0 182 0 24 76 292 247 498 1,862 
Under Construction - 1992 1:203) 40@n) 87 0 20 0 2 269 1,020 356 = 1,042 2,641 
- 1991 1,221 276 157 0 329 0 124 192 318 349 771 2,368 
COMPLETIONS - Current Month 128: 1496) 26 0 0 0 0 123 0 149 0 291 
- Year-To-Date 1992 1,212 70 346 0 0 0 40 221 320 567 360 2,209 
- Year-To-Date 1991 1363 66 137 32 537 100 112 0 0 269 649 2,347 
Completed & Not Absorbed - 1992 64 on 25 0 128 0 6 110 51 135 185 393 
- 1991 75 4 0 0 118 51 18 0 0 51 136 266 
Total Supply - 1992 1560 91 172 0 272 0 8 500 1,201 672 1,481 3,804 
- 1991 1,727. 86 215 0 447 51 142 258 988 524 1,577 3,914 
Absomptions - Current Month 148 13 22 0 0 4 0 46 54 72 54 287 
- 3 Month Average 182 i) 62 0 ve 1 15 24 a 87 99 375 
- 12 Month Average 192 9 42 0 13 4 9 19 24 65 46 312 
OSHAWA CMA 
Pending Starts 189 42 #60 0 124 0 0 121 115 181 239 651 
STARTS - Current Month 51 4 0 0 0 0 0 27 125 27 125 207 
- Year-To-Date 1992 604 70 177 0 0 0 0 137 552 314 552 1,540 
- Year-To-Date 1991 806 49 83 0 162 0 24 32 247 115 433 1,403 
Under Construction - 1992 510 40 29 0 0 0 2 203 766 232 768 1,550 
- 1991 811 27 ~—s 69 0 309 0 124 32 247 101 680 1,619 
COMPLETIONS - Current Month 102 14. 20 0 0 0 0 123 0 143 0 259 
- Year-To-Date 1992 834 70 148 0 0 0 36 221 320 369 356 1,629 
- Year-To-Date 1991 883 66 100 0 286 100 110 0 0 200 396 1,545 
Completed & Not Absorbed - 1992 12 Shak 12 0 48 0 4 110 51 122 103 242 
- 1991 24 3 0 0 37 51 18 0 0 51 55 133 
Total Supply - 1992 711 87 101 0 172 0 6 434 932 535 1,110 2,443 
- 1991 1,214 78 127 0 346 51 142 32 749 210 1,237 2,739 
Absorptions - Current Month 108 613~—Cs1 0 0 4 0 46 54 71 54 246 
- 3 Month Average 134 Zp 41 0 7 1 14 22 72 64 93 298 
- 12 Month Average 128 o.6 | 2 0 13 4 g 5 18 30 40 207 
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ff 53 Helping to house Canadians 


LOCAL HOUSING 
MARKET REPORT 


TORONTO BRANCH 
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Forfurther information concerning any of the contents of this report orfor more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 
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ECONOMIC INDICATORS 


The downward trend in the Bank Rate was re- 
versed in September. Volatility in international cur- 
rency markets exerted pressure on the Canadian 
dollar. As of September 24th, the dollar fell to the 
$.81 range as the result of the currency crisis in 
Europe. Initially, the increase of 76 basis points has 
not been enough to trigger banks to raise their 
prime and mortgage rates. Currently, 1-year mort- 
gage rates were 5.9%, 3-year rates were 7.75% 
and 5-year rates were 8.50%. 


The lower dollar continues to reduce the number of 
cross-border shoppers. Figures for July show that 
the number of day trips has continued to decline. 


Toronto continues to have one of the lowest infla- 
tion rates in the country. The consumer price index 
(CPI) rose 0.4% in August 1992 compared to 
August 1991. For an analysis of how zero inflation 
could effect the housing market, please see our 
special supplement on page 9. 


Seasonally adjusted employment in the Toronto 
CMA fell for the fourth consecutive month in August 
to 1,768,000 persons. The unemployment rate 
rose during August, giving little sign of any im- 
provement in the economy. The dip in the dollar 
and lower interest rates could translate into some 
stimulus in the economy, but it will take some 
months for any momentum to develop. 


In the Oshawa CMA, the estimated number of 
employed persons was 99,000 (SA) and the unem- 
ployment rate rose to 14.0%, its highest level this 
year. 


BANK RATE / 3-YEAR MORTGAGE RATE 
Monthly, 1991 - 1992 


3 Bank Rate § ——i-—3-Year Rate 
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HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 1,816 units 
in August 1992, down 34% from the 2,743 units 
started in August 1991. Both lower single and 
multiple units were recorded in August, with par- 
ticularly fewer assisted rental units started in com- 
parison to previous months. 


In the first eight months of 1992, the number of 
starts in the Toronto CMA has increased by 24.5% 
compared to the same period last year. Significant 
improvements have been recorded in some 
submarkets such as Georgina (116.7%), Brampton 
(93.1%), Metro Toronto (67.8%), Ajax (51.6%), 


and Mississauga (38.5%). There has been a nota- 
ble decline in York Region (-27.7%) due to declines 
in single detached units and multiple units. Empha- 
sis on the move up market has contributed to the 
general decline in single starts in York Region, as 
general activity is shifting towards first time buyer 
and assisted housing. 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
August 1991-1992 


Starts inthe Toronto CMAin August 1992 declined. 
The seasonally adjusted annual rate (SAAR) was 
down to 23,000 units for August 1992, compared to 
the revised level of 32,000 (SAAR) in July 1992, 
and down from the 29,000 (SAAR) recorded a year 
ago. 


Assisted rental units made up 33.8% of all starts 
while single detached units comprised 57.6% of all 


starts.In August, other types and tenures of hous- 
ing were underepresented as only 8.6% of the 
market included semi-detached units, freehold and 
condominium townhouses and private rental apart- 
ments. No condominium apartments were started 
in August. 


——  ——— STARTS IN THE TORONTO CMA 
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TARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 


January 1991 - August 1992 
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Housing starts across Canada were down in Au- 
gust 1992 to 154,000 units Seasonally Adjusted at 
Annual Rates (SAAR) from the revised 179,000 
units (SAAR) recorded in July 1992. The sharp 
decline in August is the result of both lower single 
starts and significantly lower multiple unit starts. 


Declines were most apparent in Ontario and 
Québec, while the Atlantic and Prairie provinces 
showed modest declines. Only British Columbia 
showed a slight increase in starts activity com- 
pared to the previous month. 


HOUSING STARTS - CANADA 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 
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NEW HOME SALES 


New home sales for August 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were up to 744 units, com- 
pared with 507 at the same time last year. Lower 
end product, attractively priced in good locations, 
with attractive interest rates and other incentives 


‘Septemb 
October 


have been the keys to builder success this year. 
Heavy competition from the resale market and its 
advantages of preferable locations, faster delivery, 
and price flexibility, have kept the new home sales 
numbers from being more robust. Single detached 
and low-rise medium density products continue to 
be most popular in the new home sales market. 


NEW HOME SALES 
Toronto Area, 1991 - 1992 
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RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for August 1992 fell to 
its lowest level since February 1988 when prices 
were on a steady incline. In addition, the median 
price fell marginally to $183,500, which is also at its 
lowest level since February 1988. The focus of 


resales continues be on the first time buyer market 
as those previously shut out of the market during 
the late 1980’s take advantage of prime buying 
conditions. Some move up buyer activity could be 
taking place in the next few months. Those who 
have tested the market and recently sold their 
homes to first time buyers are now working on 
purchasing their next home. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


RESALE ACTIVITY 
Toronto Area 
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RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


. PERCENT CHANGE 


ee Port loos | 

Collingwood & Bist 

Haliburton District 

Lindsay and District . cee: 

Midland and Panetanguishene 36 

Mississauga ee 

Muskoka. > 

-Qakville-Milton 

Orangeville and District 

Orillia and District 86 280 82 204 
Oshawa and District — : . 380. 101 gio. 557 = 
Peterborough =—si(“‘a(asssti‘(<‘é‘r2«~*«C« 42 8186 CET 
Toronto, 2652671 2 501 


N. B., 41) Only: new w istings 3 are scucee in this table. : 
: 2) Numbers should be treated with Caution in cases where a smal num ner of sales are e recorded, 


SOURCE: The Canadian Real Estate Association 


CMHC NEWS 


Builders and property managers will be interested 
to know that CMHC will be conducting its semi- 
annual Rental Market Survey across Canada from 
October 5, to October 16, 1992. 


The Fall Toronto Real Estate Forecast is now 
available. lf you have not received a copy, please 
contact Bev Doucette at 416-781-2451, Ext. 252. 


SUPPLEMENT ONE: 
THE HOUSING MARKET IN A WORLD OF ZERO 
INFLATION 


Many economists in Canada and elsewhere in the 
industrialized countries believe that we are enter- 
ing an era of zero inflation and that this will result in 
fundamental changes inthe economy. Among these 
would be a sustained reduction in interest rates, 
possibly to the levels seen inthe 1960’s and earlier, 
before inflation became ingrained in the economy. 


The following are some thoughts on how the hous- 
ing market might be affected in a sustained period 
of zero inflation, with mortgage interest rates com- 
parable to those seen in the 1960’s. 


Shifting from Rental to Homeownership 


Most importantly, there could be a massive tenure 
shift from renting to homeownership. Effectively, 
the income required to buy a home has been 
reduced. For example, at a 10% mortgage interest 
rate, for each $10,000 of mortgage principle an 
annual income of approximately $3,600 per year is 
needed. Now that mortgages are available at a 
6.25% rate fora one yearterm, the income required 
is $2,600. An income of $45,000 to $50,000 is 
required to afford the median priced existing home 
in Toronto. Homeownership is much more accessi- 
ble and the effect of this is being witnessed in very 
strong first-time home-buying activity. 


First-time buying activity is certain to have a nega- 
tive effect on demand for rental housing. Depend- 
ing on how strong and how prolonged the tenure 
shift is, it could result in higher rental vacancy rates. 


On the other hand, should there be a very substan- 
tial, sustained demand from first-time buyers, in- 


creased demand for starter homes will tend to put 
pressure on house prices. This would ultimately 
frustrate the shift from rental to homeownership. It 
would also mean that rental vacancy rates would 
not rise by much after all. (It should be noted that 
this price effect is described as a tendency: in the 
current market situation, increased first-time buyer 
activity has not resulted in price increases, but it 
has stopped the decline in prices. Inthe upper parts 
of the Toronto market, prices have remained soft, 
because of lack of demand.) 


Thus, there are two possible outcomes for the 
housing market. It will take years before the pattern 
of the outcome becomes Clear, especially since the 
deep economic recession in Toronto will have 
negative effects on the housing market for some 
time. As usual, however, the eventual outcome will 
fall somewhere between the two extremes, involv- 
ing higher rental vacancies and some demand- 
side pressure on house prices. 


In fact, an outcome could involve tenants buying 
their current dwellings. At this time, many tenants 
of moderate means could now afford to own the 
apartments in which they live. For example, apart- 
ment buildings constructed in the 1960’s, which 
typically are modest in quality, reasonably main- 
tained, and often in very good locations, sell today 
for around $45,000 per unit. Buildings constructed 
during the mid to late 1970’s are selling at up to 
$55,000 per unit. On an ownership basis, total 
monthly costs, including mortgage payment (at the 
current 5 year mortgage rate of 8.5%), taxes, 
utilities, maintenance, management, and insur- 
ance, would range between $700 to $900. For 
many tenants, this would compare favourably with 
Current rents. 


Move-up Home-buying 


For the move-up housing market, there would be 
very different effects inthe medium term versus the 
long term. “Medium term” means during the pending 
economic recovery and the next few years following 
it; “long term” means a period of 10 years or more. 


In the medium term, very considerable amounts of 
move-up activity are possible. Many of those who 
bought in the old inflationary world, when interest 
rates were higher, are now finding that the incomes 
which they have available to spend on housing can 
now carry much larger mortgages. 


in the long term, lower inflation could result in 
relatively slower move-up activity. In the past, 
inflation meant two things for the home ownership 
market: higher interest rates meant fewer people 
could afford to buy homes; but, for those who could 
buy, their higher payments were usually compen- 
sated for by real growth in their housing equity. As 
equity grew and as their incomes also increased 
because of inflation, they were able to move up. In 
a low inflation world, the opposite occurs, many 
more can buy for a first time, but because of slow 
growth of incomes and housing equity, fewer willbe 
able to subsequently move up. 


In the long-term, some buyers who move up in the 
next few years might ultimately conclude that they 
over-consumed housing. They will find that be- 
cause of the lack of inflation, they continue to 
devote large percentages of income for housing 
and are not able to divert their resources to other 
needs, such as paying for children’s education or 
saving for retirement. As an illustration, consider 
two scenarios, in which the home-buyer takes ona 
mortgage that consumes 30% of income: 


(a) In an inflationary world, assuming that the 
buyer's income increases by 5% per year, after 10 
years the mortgage payments, which initially repre- 
sented 30% of income, will consume 18%. 


(b) In a zero-inflation world, lower interest rates 
mean that at 30% of income a much more expen- 
sive home can be afforded.Assuming that income 
rises by 1% per year (real income increasing be- 
cause of productivity growth), after 10 years the 
percentage of income spent on the mortgage falls 
only marginally, to 27%. 


Those who can foresee this in advance may con- 
clude that they should not move up. Current expec- 
tations and financial plans have been developed 
based on two decades of inflation. Home-buyers 
will have to adjust their long-term personal financial 
planning to meet their future needs in a low inflation 
world. 


Mortgage Lending 


Low or zero inflation will alter mortgage lending 
risks. In the past, inflation provided some cushion- 
ing against mortgage default, through growth of 
home equity and increasing nominal incomes. 


a fe 


If incomes fail to keep up with inflation, they are 
said to fall in realterms. When there is inflation, this 
can occur without affecting a borrower's ability to 
service a mortgage, so long as his or her income is 
constant or increasing in nominal dollars. There- 
fore, a degree of fluctuation in real incomes was 
normally tolerable in the past. But, when there is no 
inflation, any reductions in real incomes will result 
in lower nominal incomes. More borrowers would 
have problems meeting their obligations. 


As financial institutions come to terms with low 
inflation, they might decide to revise lending poli- 
cies and criteria. 


A Final Thought 


In the past, the realistic expectations of very many 
tenants have been limited to renting for a lifetime. 
For lifetime tenants, this often has included the 
expectation of having few assets at retirement, and 
facing the prospect of lower incomes in old age 
(including dependence on public pensions, or pos- 
sibly welfare, as major sources of income). In alow 
inflation, low interest rate world, there are now 
possibilities for increased numbers of those ten- 
ants to become homeowners. For them, this could 
still involve spending their lifetimes in exactly the 
same modest dwellings. But at least it would result 
in acquisition of housing assets and create possi- 
bilities of greater independence and self-sufficiency 
in later life. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics presented 
in this report are derived fromthe Starts and Comple- 
tions Survey and the Market Absorption Survey con- 
ducted by Canada Mortgage and Housing Corpora- 
tion (CMHC). They refer to self-contained dwelling 
units not designed for seasonal use. 


The Starts and Completions Survey monitors the rate 
of starts and completions in Canada and the con- 
struction period of new dwellings on a monthly basis 
in urban areas with populations in excess of 10,000 
persons. In addition, the survey also provides esti- 
mates of the total number of dwelling starts and 
completions in all provinces using a sample of areas 
with populations below 10,000 persons which are 
enumerated quarterly. This sample is then used to 
estimate the total number of new additions to the 
housing stock in each quarter for all provinces. 


The Market Absorption Survey produces statistics to 
measure the rate at which units are sold or rented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwellings 
which are not sold, or in the case of rental projects, 
rented at the time the dwellings are reported as 
completed in the Starts and Completions Survey. 
This survey is conducted monthly in Census Metro- 
politan Areas, large urban centres and Census 
Agglomerations with 50,000 or more persons. 


It should be noted Burlington and Orangeville are not 
part of the CMHC Toronto Branch territory but are 
included to provide complete data for Halton Region 
and the Toronto CMA respectively. Brock and Ham- 
iiton Townships are not part of the National survey but 
are included to provide complete data for Durham 
Region and Northumberland County respectively. 
Mono Township, Scugog, Adjala, Brighton, Cavan, 
Fenelon Township, Hope Township, Laxton, Mariposa 
Township, Percy Township and Sturgeon Point are 
surveyed quarterly. A hyphen (“-”) is inserted in the 
following tables in cases where data are not avail- 
able. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted rental 
projects include all projects subsidized by either the 
federal and/orprovincial governments, where at least 
some units are geared to households in need. 


The accompanying definitions and maps have been 
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provided to help clarify the information provided inthe 
following tables. Should you require further assist- 
ance, please contact the Toronto Branch Market 
Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has ad- 
vanced to a stage where full (100%) footings are in 
place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory of 
units currently being constructed. Under construction 
figures include current month starts and excludes 
current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes re- 
main. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never been 
sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not ab- 
sorbed. 


ABSORPTIONS referto newly completed units which 
have been sold or rented. The number of absorptions 
is obtained from a survey initiated when the structure 
is completed.Units sold or leased prior to construc- 
tion are not considered as absorbed untilthe comple- 
tion stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, even though the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the cur- 
rent month. 


STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


The following reports are , published for your housing information needs. To subscribe to any y of the 
following three ere Poltact ie Canada  Gommunieaans G/04p 819-956- age Gy ae at 


8 Se 994-1 498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


MORTGAGE MARKET TRENDS 
A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


1-year subscription: 
$44.00 + tax 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 
$44.00 + tax 


The following reports a are published local iy across s Canada and are corently offered free of charge. 
. For information on the Toronto, Oshawa, Barrie area, and pole ee area, please contact Bev : 


office. 


LOCAL HOUSING MARKET REPORT 
Produced by local market analysts, this report summarizes, monthly or quarterly, statistics on housing 
and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 


markets. 


RENTAL MARKET REPORT 


This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 
report is based on a survey of privately and publicly initiated apartment and row structures of three or 


more units offered for rent. 


REAL ESTATE FORECAST 


Produced primarily for real estate professionals, this report includes forecasts of the local economy, 
interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 


(spring and fall). 


BUILDERS’ FORECAST 


This report summarizes and forecasts components of the new housing market such as interest rates, 
Sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


RETIREMENT HOME SURVEY 


A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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SUMMARY TABLES 


AUGUST HOUSING STARTS 


SINGLES MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
CMHC TORONTO BRANCH 1,657 1,096 -33.9% 1,086 720 -33.7% 2,743 1,816 -33.8% 
GREATER TORONTO AREA 1,361 935 -31.3% 1,314 756 -42.5% 2,675 1,691 -36.8% 
TORONTO CMA: 1,169 853 -27.0% 780 628 -19.5% 1,949 1,481 -24.0% 
METRO TORONTO: 54 114 111.1% 324 294 -9.3% 378 408 7.9% 
Toronto City 8 9 12.5% 25 72 188.0% 33 81 145.5% 
East York 4 1 -75.0% 0 58 N/A 4 59 1375.0% 
Etobicoke 8 11 37.5% 128 134 4.7% 136 145 6.6% 
North York 26 88 238.5% 160 26 -83.8% 186 114 -38.7% 
Scarborough 6 3 -50.0% i 0 = -100.0% 13 3 -76.9% 
York City 2 2 0% 4 4 0% 6 6 0% 
YORK REGION: 531 360 -32.2% 117 18 -84.6% 648 378 -41.7% 
Aurora 46 53 15.2% 0 0 N/A 46 53 15.2% 
East Gwillimbury 5 1 -80.0% 0 0 N/A 5 1 -80.0% 
Georgina Island 0 0 N/A 0 0 N/A 0 0 N/A 
Georgina Township 19 57 200.0% 0 0 N/A 19 HY 200.0% 
King 2 8 300.0% 0 0 N/A 2 8 300.0% 
Markham 54 69 27.8% 0 18 N/A 54 87 61.1% 
Newmarket 133 59 -55.6% 117 0 -100.0% 250 59 -76.4% 
Richmond Hill 90 81 -10.0% 0 0 N/A 90 81 -10.0% 
Vaughan 170 29 -82.9% 0 0 N/A 170 29 -82.9% 
Whitchurch-Stouff. 12 3 -75.0% 0 0 N/A 12 3 -75.0% 
PEEL REGION: 349 287 -17.8% 50 282 464.0% 399 569 42.6% 
Brampton 24 118 391.7% 0 10 N/ 24 128 433.3% 
Caledon 14 14 0% 0 0 N/A 14 14 0% 
Mississauga 311 150 -50.2% 50 272 444.0% 361 427 18.3% 
HALTON REGION: 116 77 -33.6% 308 74 -76.0% 424 151 -64.4% 
Burlington ** 14 32 128.6% 290 42 -85.5% 304 74 -75.7% 
Halton Hills 63 12 -81.0% 0 0 N/A 63 12 -81.0% 
Milton 0 2 N/A 0 0 N/A 0 2 N/A 
Oakville 39 31 -20.5% 18 32 77.8% 57 63 10.5% 
REST OF TORONTO CMA: 133 47 -64.7% 271 2 -99.3% 404 49 -87.9% 
Ajax 4 1 -75.0% 196 0 = -100.0% 200 1 -99 5% 
Bradford West Gwillimbury 5 2 -60.0% 0 0 N/A 5 2 -60.0% 
Orangeville 5 4 -20.0% 12 0 -100.0% 17 4 -76.5% 
Pickering 99 12 -87.9% 0 0 99 12 -87.9% 
New Tecumseth 4 12 200.0% 53 2 -96.2% 57 14 -75.4% 
Uxbridge 16 16 0% 10 0 -100.0% 26 16 -38.5% 
Mono Township ** 0 0 N/A 0 0 N/A 0 0 N/A 
DURHAM REGION: 311 97 -68.8% 515 88 -82.9% 826 185 -77.6% 
OSHAWA CMA: 192 64 -66.7% 309 88 -71.5% 501 152 -69.7% 
Oshawa City 46 4 -91.3% 126 4 -96.8% 172 8 -95.3% 
Newcastle 50 38 -24.0% 33 24 -27.3% 83 62 -25.3% 
Whitby 96 22 -77.1% 150 60 -60.0% 246 82 -66.7% 
REST OF DURHAM: 119 33 -72.3% 206 0 = -100.0% 325 33 -89.8% 
Ajax 4 1 -75.0% 196 0 -100.0% 200 1 -99.5% 
Brock 0 4 N/A 0 0 N/A 0 4 N/A 
Pickering 99 12 -87.9% 0 0 N/A 99 12 -87.9% 
Scugog 0 0 N/A 0 0 N/A 0 0 
Uxbridge 16 16 0% 10 0 -100.0% 26 16 -38.5% 
SIMCOE COUNTY: 253 114 -54.9% 56 2 -96.4% 309 116 -62.5% 
BARRIE CA: 179 46 -74.3% 0 0 N/A 179 46 -74.3% 
Barrie City 145 19  -86.9% 0 N/A 145 19 -86.9% 
Innisfil 8 20 150.0% 0 0 N/A 8 20 150.0% 
Vespra Township 26 z -73.1% 0 0 N/A 26 7 -73.1% 
COLLINGWOOD CA: 1 4 300.0% 0 0 N/A 1 4 300.0% 


“* not part of the Toronto CMA 
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LOCATION 


MIDLAND CA: 
Midland Town 
Penetanguishene 
Christian Island 
Port McNicoll 
Tay Township 
Tiny Township 
Victoria Harbour 


ORILLIA CA: 
Orillia City 
Orillia Township 


REST OF SIMCOE COUNTY: 
Adjaia 
Bradford West Gwillimbury 
New Tecumseth 


MUSKOKA DISTRICT: 
Bracebridge 
Gravenhurst 
Huntsville 


VICTORIA/HALIBURTON: 
LINDSAY CA: 
Lindsay Town 
Ops Township 


REST OF VICTORIA/HALIBURTON: 


Fenelon Township 
Laxton Township 
Mariposa Township 
Sturgeon Point Village 


PETERBOROUGH COUNTY: 
PETERBOROUGH CA: 

Peterborough City 
Dummer Township 
Duoro Township 
Ennismore Township 
Indian Reserves 35, 36 
Lakefield 
North Monaghan Township 
Otonabee Township 
Smith Township 


REST OF PETERBOROUGH COUNTY: 


Cavan Township 


NORTHUMBERLAND COUNTY: 
COBOURG CA: 
Cobourg 


REST OF NORTHUMBERLAND: 
Port Hope 
Murray Township 
Brighton Town 
Hope Township 
Percy Township 
Hamilton Township 
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-100.0% 
-100.0% 
-100.0% 
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$$ JANUARY - AUGUST HOUSING STARTS 


LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 
TORONTO CMA: 


METRO TORONTO: 
Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 


Bradford West Gwillimbury 


Orangeville 
Pickering 

New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD CA: 


** not part of the Toronto CMA 


1991 


8,545 


SINGLES 


1992 


7,667 


PERCENT 
CHANGE 


-10.3% 
-10.5% 
-5.9% 


-5.8% 
0% 

-47 6% 
-87.5% 
106.0% 
-36.4% 
37.5% 


-12.9% 
-46.1% 
-10.0% 
N/A 
116.9% 
300.0% 
57.6% 
-3.5% 
-19.7% 
-33.5% 
-47.7% 


-8.4% 
86.0% 
76.5% 
-34.1% 


-19.5% 
46.9% 
-20.5% 
44.4% 
37.7% 


66.9% 
896.0% 
310.0% 

50.0% 

-4.0% 

95.0% 

3.8% 


N/A 


8.4% 
-33.1% 
-82.7% 

40.2% 
-62.4% 


56.2% 
896.0% 
20.0% 
-4.0% 
16.7% 
3.8% 


4.1% 
-17.6% 
-14.0% 
-17.7% 
-37.8% 


271.4% 


1991 


6,952 


4G + 


MULTIPLES 
PERCENT 
1992 CHANGE 
10,104 45.3% 
10,173 50.9% 
8,648 60.2% 
4,930 80.8% 
1,589 21.9% 
99 57.1% 
1,125 380.8% 
1,406 464.7% 
498 -33.0% 
213 57.8% 
436 -57.9% 
86 405.9% 
9 N/A 
0 N/A 
0 N/A 
0 N/A 
114 -42.7% 
167 = -76.1% 
0 -100.0% 
60 114.3% 
0 N/A 
2,703 239.1% 
616 105.3% 
0 -100.0% 
2,087 446.3% 
986 12.8% 
511 --6% 
0 -100.0% 
0 N/A 
475 46.6% 
104 --78.2% 
86 = -56.1% 
0 N/A 
8 -81.0% 
8 -94.0% 
2 = -96.2% 
0 -100.0% 
0 N/A 
1,118  -14.6% 
1,024 13.0% 
496 168.1% 
224 = 72.3% 
304 -48.6% 
94 -76.7% 
86 -56.1% 
0 N/A 
8 -94.0% 
0 -100.0% 
0 -100.0% 
428 = -9.3% 
263 _-15.4% 
80 -74.3% 
183 N/A 
0 N/A 
0 N/A 


——— TOTAL 


1991 


15,497 
14,079 
11,746 


446 


1992 


17,771 
16,739 


PERCENT 


CHANGE 


14.7% 
18.9% 
24.5% 


67.8% 
21.4% 
31.0% 
190.6% 
330.4% 
-33.4% 
56.6% 


-27.7% 
-22.5% 
20.0% 
N/A 
116.9% 
300.0% 
3.5% 
-53.5% 
-30.5% 
-26.4% 
-47.7% 


47.4% 
93.1% 
-34.4% 
38.5% 


-7% 
7.0% 
-36.3% 
44.4% 
1.1% 


-4.9% 
51.6% 
310.0% 
7.0% 
-33.3% 
-14.0% 
-48.6% 


N/A 


-11.4% 
-11.1% 
53.4% 
49.6% 
-55.1% 


-12.1% 
51.6% 
20.0% 

-33.3% 

-60.5% 

-48.6% 


6.0% 
-16.8% 
-39.7% 
277.4% 
-37.8% 


271.4% 


LOCATION 


MIDLAND CA: 
Midland Town 
Penetanguishene 
Christian Island 
Port McNicoll 
Tay Township 
Tiny Township 
Victoria Harbour 


ORILLIA CA: 
Orillia City 
Orillia Township 


REST OF SIMCOE COUNTY: 
Adjala 
Bradford West Gwillimbury 
New Tecumseth 


MUSKOKA COUNTY: 
Bracebridge 
Gravenhurst 
Huntsville 


VICTORIA/HALIBURTON: 
LINDSAY CA: 
Lindsay Town 
Ops Township 


REST OF VICTORIA/HALIBURTON: 


Fenelon Township 
Laxton Township 
Mariposa Township 
Sturgeon Point Village 


PETERBOROUGH COUNTY: 
PETERBOROUGH CA: 

Peterborough City 
Dummer Township 
Duoro Township 
Ennismore Township 
Indian Reserves 35, 36 
Lakefield 
North Monaghan Township 
Otonabee Township 
Smith Township 


REST OF PETERBOROUGH COUNTY: 


Cavan Township 


NORTHUMBERLAND COUNTY: 
COBOURG CA: 
Cobourg 


REST OF NORTHUMBERLAND: 
Port Hope 
Murray Township 
Brighton Town 
Hope Township 
Percy Township 
Hamilton Township 


SINGLES 
1991 1992 


PERCENT 
CHANGE 


69 26 62.3% 
19 26 36.8% 
0 0 N/A 
2 3 50.0% 
14 37: 164.3% 
18 33 83.3% 
6 14 133.3% 
105 69 -34.3% 
94 57 -39.4% 
11 12 9.1% 
53 122 130.2% 
3 3 0% 
40 a 2.5% 
10 78 680.0% 
85 87 2.4% 
18 44 144.4% 
1 5 400.0% 
66 38 42.4% 
92 108 17.4% 
69 77 11.6% 
51 42 -17.6% 
18 35 94.4% 
23 31 34.8% 
8 9 12.5% 
0 0 N/A 
15 22 46.7% 
0 0 N/A 
169 123 -27.2% 
164 118 -28.0% 
88 61 -30.7% 
24 17 -29.2% 
10 7 -30.0% 
15 8 -46.7% 
0 0 N/A 
3 1 -66.7% 
0 0 N/A 
8 8 0% 
16 16 0% 
5 5 0% 
111 113 1.8% 
18 20 11.1% 
18 20 11.1% 
93 93 0% 
13 15 15.4% 
34 33 -2.9% 
13 11 -15.4% 
8 8 0% 
5 3 -40.0% 
20 23 15.0% 
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JANUARY - AUGUST HOUSING STARTS 


MULTIPLES 
PERCENT 
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CHANGE 


1158.3% 
1158.3% 
N/A 


-96.2% 
Ni 


A 
-100.0% 
N/A 


-99.1% 
-99.1% 
-99.1% 

N/A 


6.7% 
136.4% 
400.0% 
-42.4% 


19.6% 


AUGUST 1982 ——_——ArMm —_ <_< — 


———_———OWNERSHIP KTAL ————_—— ————— 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row = Apt. TOTAL 

CMHC TORONTO BRANCH 
Pending Starts 3,596 118 201 142 1,316 9 172 682 1,577 1,034 3,065 7,813 
STARTS - Current Month 1096 58 92 6 0 0 4 98 462 196 466 1,816 
- Year-To-Date 1992 7,667 604 863 547 608 4 496 759 ~=6,223 2.173 7,327 17,771 
- Year-To-Date 1991 8545 169 667 191 1,044 i 349 1,012 3513 1,877 4,906 15,497 
Under Construction - 1992 6,887 538 522 490 1,461 4 537 874 8,097 1,890 10,095 19,410 
- 1991 9 402 95 588 334 6,848 22 871 845 4,733 1,789 12,452 23,738 
COMPLETIONS - Current Month 1,234 48 175 121 723 0 25 0 882 296 1,630 3,208 
- Year-To-Date 1992 8412 250 977 647 3,062 6 477 1,175 3,881 2,805 7,420 18,887 
- Year-To-Date 1991 7,784 250 788 483 6,765 119 1,561 524 3,156 1,914 11,482 21,430 
Completed & Not Absorbed - 1992 626 71 100 45 2,501 0 27 103 503 248 3,031 3,976 
- 1991 518 46 103 50 1,562 39 779 256 414 448 2,755 3,767 
Total Supply - 1992 11,109 727 823 677 5,278 13 736 1,659 10,177 3,172 16,191 31,199 
- 1991 12960 310 774 535 10,339 69 2,073 1,336 5,993 2,714 18,405 34,389 
Absorptions - Current Month 1,185 46 150 121 655 0 20 19 574 290 1,249 2,770 
- 3 Month Average 1,075 20 124 29 206 3 90 178 593 334 889 2,318 
- 12 Month Average 1,176 22. Ait 50 384 5 131 143 400 309 915 2,422 

GREATER TORONTO AREA 
Pending Starts 3,164 133 198 142 1,310 9 124 VO2ment Dod 1,051 2,997 7,345 
STARTS - Current Month 935 52 98 6 0 0 4 134 462 238 466 1,691 
- Year-To-Date 1992 6,566 596 692 571 716 4 474 1,055 6,065 2:322 S°7-255 16,739 
- Year-To-Date 1991 7,337 101 667 348 1,347 4 202 894 3,179 1,913 4,728 14,079 
Under Construction - 1992 5,675 528 500 514 1,845 4 501 1,059 7,811 2,077 10,157 18 437 
- 1991 7,873 fs 595 345 6,949 15 690 727.~=— 4,349 1,682 11,988 21,618 
COMPLETIONS - Current Month 1,070 48 173 121 723 0 5 0 882 294 + 1,610 3,022 
- Year-To-Date 1992 7,076 226 813 713 3,081 6 430 1,041 3,667 2.515. Lite 17,053 
- Year-To-Date 1991 6,290 166 763 572 6,480 119 1,439 464 2,487 1,918 10,406 18,780 
Completed & Not Absorbed - 1992 553 67 ~~ 85 67 2,359 0 8 103 492 255 2,859 3,734 
- 1991 392 36 101 61 = 1,345 39 723 256 258 457 2,326 3,211 
Total Supply - 1992 9392 728 783 723 5514 13 633 1,864 9866 3,383 16,013 29.516 
- 1991 10,669 259 779 632 10,169 62 1,705 1,218 5,382 2,691 17,256 30,875 
Absorptions - Current Month 1007 43 146 120 643 0 fi 18 571 284 = 1,221 2,555 
- 3 Month Average 882 16 91 46 206 3 80 152 559 292 845 2,035 
- 12 Month Average 981 18 99 63 383 5 121 127 335 294 839 2,182 

TORONTO CMA 

Pending Starts 3,014 731614 142 1,186 A) 124 605 1,448 917 2,758 6,762 
STARTS - Current Month 853 50 68 6 0 0 4 38 462 112 466 1,481 
- Year-To-Date 1992 5,975 514 479 543 608 4 474 562 5,464 1,588 6546 14,623 
- Year-To-Date 1991 6,349 82 527 191 808 4 178 862 2,745 1,584 3731 11,746 
Under Construction - 1992 5,237 488 442 486 1,427 4 499 500 7,136 1,432 9,062 16,219 
- 1991 6,916 64 518 218 6,263 15 566 743 = 3,915 1,494 10,744 19,218 
COMPLETIONS - Current Month 1,008 32 162 121 723 0 5 0 704 283 =: 1,432 2,755 
- Year-To-Date 1992 6,223 154 651 633 3,062 6 395 820 3,222 2,110 6,679 15,166 
-Year-To-Date 1991 5,325 120 610 433 6,132 19 1,324 464 2487 1,526 9943 16914 
Completed & Not Absorbed - 1992 546 63 an 43 2,330 0 4 7 397 121. 2,731 3,461 
- 1991 360 37 46 49 1,300 2 711 256 258 353 2,269 3,019 
Total Supply - 1992 8797 624 674 671 4943 13 627 1,112 8981 2,470 14,551 26,442 
- 1991 9525 221 609 418 9438 25 1,569 1,264 4678 2,316 15,685 27,747 
Absorptions - Current Month 920 30°—=«485 119 654 0 7 4 437 258 1,098 2,306 
- 3 Month Average 744 9 46 27 205 1 68 115 489 189 762 1,704 
- 12 Month Average 864 13-78 49 359 1 112 125 319 253 790 1,920 


AUGUST 1992 


METROPOLITAN TORONTO 
Pending Starts 

STARTS - Current Month 

- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed- 1992 
- 1991 
Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


YORK REGION 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 


- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


PEEL REGION 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


WNER: 

Freehold 
Single Semi Row 
261 23 5 
114 6 0 
453.54 3 
4G] 22-410 
506 58 4 
663 24 33 
91 6 0 
531s 36 6 
711 42 8 
TQ 15-17 
65: 25, Pais 
846 96 26 
OS” - 108) "m9 
96 #8614 9 
59 3 4 
66 5 2 
1,676 2s 
360 0 18 
1,836 0 95 
2,109 6 206 
1,506 o> s27 
2,351 6 184 
394 2 93 
2,539 4 » 153 
1,877 2 309 
279 1 16 
134 6 10 
3,461 3. 48 
3,578 12 194 
340 ie ores 
279 e138 
304 21 
872° 34 121 
cay, > 10 — 50 
2,505. 322 ~ 301 
2,736 2 «184 
2,157. 322 _ 270 
2,587 2 * 186 
315 0 8669 
1,930 20 262 
1,937 46 180 
102 +. 725 
95 0 7 
3,131 357 416 
3,270 2 199 
295 0 8649 
239 1 9 
335 2 28 


SHIP 


Condominium 
Row Apt. 
75 525 
0 0 
48 608 
7 808 
112 868 
69 4863 
0 561 
44 2,752 
6 3,669 
31 1,469 
14 666 
218 2,862 
103 6,999 
2 461 

8 144 

2 292 

0 601 

0 0 
60 0 
137 0 
60 477 
113 1,114 
0 0 
208 0 
70 888 
1 459 

2 238 
61 1,537 
235 1,610 
0 0 
16 8 
19 34 
67 0 
6 0 
348 0 
0 0 
227 82 
0 0 
121 0 
174 95 
219 1,140 
5 183 

0 265 
299 265 
0 265 
116 20 
0 39 

4 24 
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Assisted 
Row Apt. 
92 1,256 
26 258 
58 4,122 
35 1,802 
58 4896 
ar, 2ele 
0 303 
35 1,979 
18 1,304 
0 143 
0 82 
150 6,295 
110 2,506 
0 274 
7 272 
3 168 
388 177 
0 0 
82 199 
435 120 
48 364 
345 390 
0 0 
493 174 
181 680 
7 0 
63 131 
443 541 
556 724 
4 8 
74 yi 
67 50 
69 0 
12 204 
334 1,057 
218 389 
251 1,660 
167 838 
0 254 
195 580 
123 408 
0 254 
51 0 
320 1,914 
230 958 
0 1 
28 66 
26 64 


Total 
Row 


181 


Total 
Apt. 


1,900 


262 
4,763 
2,653 


5,812 
7,562 


869 
4,990 
5,554 


1,614 
1,112 


9,326 
10,578 


742 


484 
526 


783 


AUGUST 1992 


—_—_———OWNERSHIP —--—----REN ——— ae 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 

HALTON REGION 
Pending Starts 55 - 30 0 0 0 0 0 92 0 92 0 177 
STARTS - Current Month 77 32 6 0 0 0 0 36 0 42 0 151 
- Year-To-Date 1992 509 146 84 115 108 0 100 384 49 583 257 1,495 
- Year-To-Date 1991 632 4 39 204 357 0 0 64 206 307 563 1,506 
Under Construction - 1992 362 120 95 115 398 0 110 373 49 583 557 1,622 
- 1991 911 4 47 163 643 11 0 64 206 285 849 2,049 
COMPLETIONS - Current Month 117 24 4 0 162 0 0 0 147 4 309 454 
- Year-To-Date 1992 711 80 39 287 234 0 0 97 436 423 670 1,884 
- Year-To-Date 1991 233 4 60 245 246 13 3 0 50 318 299 854 
Completed & Not Absorbed - 1992 39 39 3 30 120 0 0 0 0 33 120 231 
- 1991 37 3 2 45 59 2 2 0 0 49 61 150 
Total Supply - 1992 456 189 98 145 518 0 110 465 49 708 677 2,030 
- 1991 1,111 59 80 294 849 13 12 64 206 451 1,067 2,688 
Absorptions - Current Month 113 14 3 2 162 0 0 0 154 5 316 448 
- 3 Month Average 129 2 0 22 15 1 0 6 94 29 109 269 
- 12 Month Average 94 2 6 38 20 1 0 8 24 53 44 193 

DURHAM REGION 
Pending Starts 300 44 37 0 184 0 0 61 130 98 314 756 
STARTS - Current Month 97 4 24 0 0 0 0 60 0 84 0 185 
- Year-To-Date 1992 1,263 74 209 0 0 0 0 197 638 406 638 2,381 
- Year-To-Date 1991 1,379 67 228 0 182 0 28 142 662 370 872 2,688 
Under Construction - 1992 1,144 28 104 0 20 0 2 329 842 433 864 2,469 
- 1991 1,361 39 145 0 329 0 128 116 643 261 ~=1,100 2,761 
COMPLETIONS - Current Month 153 16 7 0 0 0 0 0 178 7 178 354 
- Year-To-Date 1992 1,365 86 353 0 0 0 40 221 498 574 538 2,563 
- Year-To-Date 1991 1,532 12° *206 32 537 100 112 142 45 480 694 2,778 
Completed & Not Absorbed - 1992 54 11 24 0 128 0 6 96 95 120 229 414 
- 1991 61 2 64 0 117 37 12 142 45 243 174 480 
Total Supply - 1992 1,498 83 165 0 332 0 8 486 1,067 651 1,407 3,639 
- 1991 1,713 81 247 0 446 37 140 258 988 542 1,574 3,910 
Absorptions - Current Month 163 14 8 0 0 0 0 14 134 22 134 333 
- 3 Month Average 176 8 65 0 0 2 12 37 70 104 82 370 
- 12 Month Average 182 8 42 0 13 4 ) 23 29 69 51 310 

OSHAWA CMA 

Pending Starts 165 44 37 0 124 0 0 61 115 98 239 546 
STARTS - Current Month 64 4 24 0 0 0 0 60 0 84 0 152 
- Year-To-Date 1992 668 74 201 0 0 0 0 197 552 398 552 1,692 
- Year-To-Date 1991 998 61 140 0 162 0 24 32 487 172 673 1,904 
Under Construction - 1992 465 28 46 0 0 0 2 263 588 309 590 1,392 
- 1991 869 33 70 0 309 0 124 32 487 102 920 1,924 
COMPLETIONS - Current Month 109 16 7 0 0 0 0 0 178 7 178 310 
- Year-To-Date 1992 943 86 155 0 0 0 36 221 498 376 534 1,939 
- Year-To-Date 1991 1,017 72 ~=«156 0 286 100 110 0 0 256 396 1,741 
Completed & Not Absorbed - 1992 12 7 11 0 48 0 4 96 95 107 147 273 
- 1991 23 1 56 0 37 37 12 0 0 93 49 166 
Total Supply - 1992 642 79 94 Otant72 0 5 420 798 514-976 2,211 
- 1991 1,154 74 ~=«164 0 346 37 136 32 749 233 = 1,231 2,692 
Absorption - Current Month 109 14 8 0 0 0 0 14 134 22 134 279 
- 3 Month Average 129 8 45 0 0 2 12 37 70 84 82 303 
- 12 Month Average 122 8 21 0 13 4 A) 9 23 34 45 209 
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Helping to house Canadians 
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MARKET REPORT 
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LOCAL CANADA MORTGAGE AND HOUSING CORPORATION 
HO | | SIN( Toronto Branch Oshawa Office 
John Jarvis, Manager Jeff Loucks, Manager 


650 Lawrence Avenue West, 2 Simcoe Street South 
M ARKET Toronto, Ontario M6A 1B2 2nd Floor, Suite 200 
(416) 781-2451 Oshawa, Ontario L1H 7N1 
(416) 571-3200 


REP O RT Barrie Office Peterborough Office 


Pat Barrett, Manager Pauline Filion, Manager 
190 Cundles Road East Peterborough Square 
Suite 101 Office Tower, Suite 303 


S F PTE M SB I RR Barrie, Ontario 340 George Street North 
L4M 4X7 


Peterborough, Ontario 


1992 ae (705) 743-9584 


HIGHLIGHTS - September 1 1 - e 

— 

Inflation continues to be low i in Toronto 
SEP 24 1996 

Significant increase inthe Bank Ratec causes mortgage gs 

to climb in October . | Nei a SS 


> 
& 


Strong month for resale activity and new home sales 


Prices remain stable 


Please see our special supplements on “Mortgage Trendsin 
the Toronto CMA—3rd Quarter” and the “1992 Condo- 
minium Study” 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


September consumer price index figures show that 
inflation continues to be very low in the Toronto 
CMA. The CPI rose 0.5% in September 1992 
compared to September 1991. It is clear that infla- 
tion has successfully been fought as tne trend over 
the past year has maintained a year over year 
increase of less than 2 per cent. 


The Bank Rate has begun to reverse the increases 
that occurred in the first half of October. The 
Canadian dollar has also stabilized, maintaining its 
$.80 level. 


Mortgage rates followed the Bank Rate and spiked 
during October. One-year rates were 7.75%, 3- 
year rates were 8.75%, and 5-year rates were up to 
9.25%. It is expected that rates will decline in the 
coming months as the Bank Rate resumes its 
downward trend. 


ee INTEREST and EXCHANGE RATES © 
- (at month's end) 
tank Mige. Rate Exch. Rate 
Rate 3:Yr; en 


YEAR- MONTH 


ECONOMIC ete hela, 


cel” 
All heme : 
Toronto 


—1986= 100 


a September Se Be 
= October 
November ee 

December 


There has been little change in the gradual declin- 
ing trend in the number of employed in the Toronto 
CMA. There has also been a slow increase in the 
unemployment rate. Seasonally adjusted employ- 
ment in the Toronto CMA fell for the fifth consecu- 
tive month in September to 1,759,000 persons. 
The unemployment rate rose during September to 
12.3%. 


In the Oshawa CMA, the estimated number of 
employed persons was 98,000 (SA) and the unem- 
ployment rate rose to 14.3%. 


BANK RATE /3-YEAR MORTGAGE RATE 
Monthly, 1991 - 1992 


—_—_ 3-Year Rate 


TORONTO and OSHAWA CMAs - 
aS NHPI _ EMPLOYMENT “UNEMPLOYMENT 
e teas (OOQS pas aS RATE (%) 
“Toronto. oe ‘Oshawa Toronto : 

1986- =100_ : oS SA 


428.9 
7294 14). 
es ACR fee a 
429.6 
120.9 
130.2 
130.1 
129.7 


7.62 
6.30 


September 
October 29 


7.78 


SOURCE: Bank of Canada, CMHC, Statistics Canada 


123 


Rote Employment and Unemployment figures are seasonally- adjusted 3 month moving averages; NHP| excludes GST 
Please note that Statistics Canada data on employment for 1991 have been revised to final data status 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 2,332 units 
in September 1992, down 20% from the 2,928 units 
started in September 1991. Multiple units fell more 
significantly than singles, which were close to the 


units continued their strong pace as they recorded 
about the same level as in September 1991. How- 
ever, the real decline in multiples occurred in other 
types of multiples, such as freehold and condo- 
minium row units, and condominium apartments 
which recorded very little activity compared to 


same level they were last year. Assisted rental September 1991. 


HOUSING STARTS - CMHC TORONTO BRANCH 


MONTH — SINGLES —- — MULTIPLES — 
1991 Change 
-36.9% 
165.0% 
99.9% 


61.1% 


February ; 40 sei 
a yo © se 
May - 1, 497 A798.::*:*~=<“‘x;* OC; 97.4% 
June 8 ee O62 8,050). “34.1% 
duly | a4 20 BC 6.5% 
August . CK -33.8% 
September ae A -20.4% 
October — 3 oe bias 

November : 2.287 

December — oe ce A703 


- Total : 12.802 


11,697 


24,499 
Source: CMHC 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
September 1991-1992 


Multiples Multiples 
Sep 91 


Singles Singles 
Sep 92 Percent Change 


Singles Multiples 


Sep 92 Percent Change 


16.4% 1,711 
-64.6% 10 
16.3% 0 

750.0% 6 


~ Toronto CMA ee 165. 
Oshawa CMA 23 
Barrie CA ‘ 107 
Peterborough CA 20° 


-32.5% 
690.0% 


-66.7% 
Source: CMHC 


Starts in the Toronto CMA in September 1992 units for September 1992, compared to the 23,000 
increased fromlast month but actually fell when the (SAAR) in August 1992, and down from the 29,000 
numbers are seasonally adjusted. The seasonally (SAAR) recorded a year ago. 

adjusted annual rate (SAAR) was down to 21,000 


STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - September 1992 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep 
‘91 ‘92 


Housing starts across Canada were up in Septem- crease was mainly due to increases in Ontario, 
ber 1992 to 182,000 units Seasonally Adjusted at Quebec and British Columbia. The Prairie and 
Annual Rates (SAAR) from the revised 159,000 Atlantic regions remained unchanged at 19,000 
units (SAAR) recorded in August 1992. The in- (SAAR) and 9,000 (SAAR) respectively. 


HOUSING STARTS - CANADA 
earths Units weed te lien at Annual Rates ested) 


YEAR/MONTH 


URBAN AREAS ——___ “OTHER 
Percent Percent +—~.._- Percent = AREAS TOTAL 


Change Mutiples. _ Change _Total oe _ (Quarterly) 


. _ Singles : 


1991 se 
January  —-—« 42,000 = -28.6% = 43,000 _~—--29. 
February =—Ss©—™—=CSi'G,00s—=sé=—==7L%_-=s:—«*éGODD—“‘éi?z 

March 46,000 17.9% 43,000 -65% 89,000 47% — 14,000 103,000 
April 94,000 17.4% 53,000 23.3% 107,000 20.2%  — 24,000 131,000 
May 67,000 24.1% 59,000 11.3% 126,000 17.8% 24000 150,000 
June 73,000 9.0% 64,000 85% 137,000 87% 24,000 161,000 
July 75,000 27% 77,000 20.3% 152,000 10.9% 34,000 186,000 
August 74,000 -1.3% 64,000 -16.9% 138,000 -92% 34,000 172,000 
September 70,000 -54% 76,000 18.8% — 68%  —«- 34,000 ~—- 180,000 
October 78,000 ~=—-'11.4% 84,000 =—:*10.5% «= 162,000 11.0% «29,000 +=: 191,000 
November 75,000  -3.8% 74,000 -11.9% 149,000 -8.0% 29,000 178,000 
December ee 70,.0008 145,000 > 29,000 ~=174,000 


14,000 ~—- 99,000 
14,000 99,000 


TOTAL STARTS 1991 86,567 


1992 ee 
January 62,000. = -10.1% = 57,000 = -25. 
February 61,000 -16% 74,000 29.8% 135,00 
March 63,000 Sa 11,000 41% 

April 72,000 14.3% 70,000 -1.4% 1 
May 70,000 -2.8% 69,000 -1. 8 
June 71,000 14% 75,000 ~~ 8. 23,000 169,000 
July 74,000 4.2% 81,000 7.4% 155,000 — 39600 487 000 
August 66,000 -10.8% 61,000 -21.0% 127,000 -181% 32,000 159,000 
September 72000 = = 91% = 78000 215% 150000. 481% 32,000 182,000 


24,000 143,000 
24,000 159,000 
24,000 158,000 
0% 23,000 ~—- 165,000 
1% 23,000 +~—- 162,000 


SOURCE: CMHC oe  i§8- 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 


200000 
150000 
100000 
50000 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep 
‘91 '92 


NEW HOME SALES Home Builders’ Association were up to 1,178 units, 

compared with 631 at the same time last year. Low 
New home sales for September 1992 as reported interest rates throughout the month contributed to 
by Brethour Research for the Greater Toronto September’s stronger sales activity. 


NEW alesse San pela ahe: AREA 


S . —Frecioun— 


January” 
February a 
March 


: October 
Noventer 
December 


thour Research Associates Limited 


NEW HOME SALES 
Toronto Area, 1991 - 1992 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep 
‘91 ‘92 


Freehold BB Condominium 


RESALE ACTIVITY From preliminary accounts, October’s market has 


remained strong despite the interest rate increases 


The average resale price in the Toronto Real 
Estate Board (TREB) territory for September 1992 
increased only slightly to $210,428, while the 
number of resales remained healthy. Resales in- 
creased over 100% from the same period last year 
as buyers enjoyed low interest rates and lower 
prices. 


that occurred during the first week of the month. 
Buyers with pre-approved mortgages have acted 
to lock-in to lower mortgage rates. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


Number Number Salesto Average 

of Sales Listings Listings —~Price” 
13.2% 
22.3% 
31.4% 
27.2% 
21.8% 
17.8% 
17.0% 
16.1% 
11.5% 


14,591 
15,768 
18,377 
20,183 
21,084 
18,152 
15,581 
15,343 
17,467 
19,680 11.6% 
16,717 14.5% 
9.540 18.8% 


——— ———— 


“Jost 
3,519 
OTL 
5,487 
4587— 
3231 
2,052 
2,471 
2,007 
2,291 
2,432 
1,791 
1A 
Jan-Dec. «38,144. 


January — 
February 
March — 
April 

May 

June : 
August 
September 
October 
November 
December 


$225,261 
$232,735. 
$242,207 
$246,094 
$240,463 


$229,276 
$235,073 
$230,352 
$225,936 
$221,034 


NB.1) Newlistingsplusreuns = sts 
SOURCE: Toronto RealEstateBoard 


RESALE ACTIVITY 
Toronto Area 


Jan Feb Mar Apr May Jun 
‘91 


- $222,029 


$238,501 - 


Jul Aug Sep Oct 


$195,000 4, 
$196,000 ~— 3, 
$205,000 = 4, 
$210,000 

$212,000 

$210,000 
$205,000 3. 
$199,400 
$201,000 
$:9/,000) . 
—$192500 
$190,000 


“Number 
‘of Sales 


Number. 
Listings. 


39 16,009 
- 18,943 - 
4 21,986 
21,439 
18,853 © 
17,247 
14,085. 
47,399. 


Nov Dec Jan Feb Mar Apr May Jun 
'92 


— 1992- 
Sales to 


Listings 


Average 
Price 


Median 
Price 


12.1% $214,171 $186,000 
19.0% $213,331 $185,000 


21.6% $218,438 $188,000 


19.3% $221,518 $189,700 


17.2% $227,009 $190,000 
16.9% $214,181 $186,000 


20.6% $216,331 $185,000 
24.7% $209,297 $183,500 


23.4% $210,428 $183,000 


Jul Aug Sep 


RESALE Aaa aaa AND eels: REAL AEM ANS ele Ng UPA 


1991 - 
Sales to y 


Number _ ‘Momber Average 
of Sales. of Listings © -Pric 
13.8% 
26.0% ~ 
52.2% 
26.9% 
17.7% $158,102 
12.6% | Rages rf 
12.4% $157,5% 
11.2% $ 
115% 
10.7% $ 
11.1% $152,378 
9.7% $143,516 


January 363 : 2,635 
February 687 ~—- 2,646 
March i“ BBS 288 
April 713 2.72 
May = 644 3,063 
june ANS. 3194 
uy 880 3,054 
August «= 2081 
September #366 ~—- 3,186 
October = 348 3,257 
November > iG 974 
— December = 4B, 


$147,732 _ 

9% $151,979 
4% $149,221 
$144,314 


: ve a 


. N B. 4) Total Active a Listings ae 
SOURCE: Oshawa and District Real Estate Board 


RESALE ACTIVITY - TORONTO Boiata ale a AREA 


- PERCENT chance 


ee AUGUST 1981 a - , 
a . 4990-1991. 


REAL ESTATE a 2 | 


‘#ot No. of © 


a “Sales Listings 


Barrie and District Ee 491 
Brampton : a 977 
Cobourg-Port Hope oe 
Collingwood & District 
Haliburton District 
Lindsay and District 
Midland and Penetanguishene 
Mississauga 
Muskoka ~ 
Oakville-Milton - 
Orangeville and District 
Orillia and District 
Oshawa and District 
Peterborough 
Toronto 


N.B., 1) Only new listings are included in this table. 


2) Numbers should be treated with caution in cases where a small number of sales are recorded. 


SOURCE: The Canadian Real Estate Association 
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$141,991 
$188,835 
$123,431 
Sic nd 
$118,058 
$122,182 
SIG 376°" 5 
$209,960 
$152,896. 
$246,692 
$150,195 
“$138,5233) 
$155,669 
$133,374 
= $209 276 = 


bot 


4 80 a : 
3 aoe 
90 Bae 
$5 


134 


58 
a 
28 
203 


74 


B20 
408 = 822 


to o 
Sales stings = 
481 

800 


168 
256 


i 
& 
166 

935° 


154 39" 


ba 


"average ce 
Price 


$138,188 . 
$173,992. _ 
$120,205. 
$121,301. 
$112,200 
$114,785 
S195. 
$195,331 
9 $124g12 
he $224, S07 
;  SIS8. (67 
Y $194678 
$140,493. 
$119,642 
: pe0e co : 


Sales 


#of Average 


44.0 
33 
0 
38.5 
30.0 
64.0 
415 
13.1 
10.3 
24.5 
15 
50.0 - 
AA 
21.3 
40.8 
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CMHC NEWS 


CMHC has recently concluded its October 1992 
Rental Market Survey. Results will be available to 
the public in late November and in report form in 
January 1993. Special thanks go to those builders, 
owners, and property managers who cooperatively 
participated in the survey. 


SUPPLEMENT ONE: 
Mortgage Trends In The Toronto CMA 
-—3rd Quarter 1992 


Mortgage rates fell substantially from the second 
quarter to the third quarter of 1992. Rates fell 
between 1 and 1.5 percentage points depending 
on the term. This translated into increased resale 
and new home activity, which then created in- 
creased lending activity (see Figure “Mortgage 
Rates By Term Of Mortgage”). 


MORTGAGE RATES BY TERM OF MORTGAGE 


9104 9201 9202 
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The mortgage yield curve has steepened. The 
differential between 1 and 5 year rates reached 2.2 
percentage points during the third quarter com- 
pared to 1.76 in the second quarter. In spite of this, 
the distribution of mortgage terms has held steady. 
Terms of 4 years and over continue to account for 
almost three-quarters of all NHA mortgages. 


Some lenders introduced 25-year mortgages inthe 
third quarter. To date, the consumer response to 
25-year mortgages has been quite limited. In fact, 
the entire range of long term mortgages (10 years 
and over) accounted for just one per cent of NHA 
homeowner loans approved in the third quarter of 
1992 (see Figure “Terms Of Mortgages’). 


TERMS OF MORTGAGES 


i <2Y,As. 2-3 YRS. > 4YRS. 


The number of variable rate and adjustable rate 
mortgages approved in the third quarter jumped to 
14 per cent. This could have been a reaction to the 
increased spread between short and long term 
mortgage rates. Consumers may have been antici- 
pating that long term rates would decline and were 
keeping their options open by selecting mortgages 
with rate flexibility. It is unknown how many of these 
borrowers locked-in prior to the recent jump in 
mortgage rates (see Figure “Types of Mortgages’). 


TYPES OF MORTGAGES 


96.8 95.3 
89.9 


9201 9202 
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Improved affordability has resultedin reduced Gross 
Debt Service (GDS) ratio of new borrowers. The 
proportion of GDS ratios under 25% rose from 27% 
in the second quarter to 34% in the third quarter 
(see Figure “GDS Ratios”). 


GDS RATIOS 


9104 9201 


HE < 25% 25-29.9% [4] >30% 


Over 6,500 homebuyers obtained CMHC-insured 
mortgages in the third quarter of 1992. During the 
period of January-September 1992, CMHC in- 
sured almost 16,000 mortgages. This represents 
36% of total residential activity (resales plus ab- 
sorptions of new homeowner dwellings). 


SUPPLEMENT TWO: 
Highlights From the Toronto CMA 1992 
Condominium Study ; 


In June/July 1992, Canada Mortgage and Housing 
Corporation conducted a study on residential con- 
dominiums for the Toronto Census Metropolitan 
Area. This study was a complement to CMHC’s 
semi-annual study on rental accommodations in 
the Rental Market Survey (RMS). 


In conducting the study, two main sources of infor- 
mation were examined:a survey of registered resi- 
dential condominium corporations and a survey of 
property management companies. It is important 
to note that any condominium structures which are 
included in the RMS were excluded from this study. 


The study focuses on residential condominiums 
located in the Toronto CMA, which includes the 
regional municipalities of Metro, York, Peel, and 
parts of Durham and Halton regions. The main 
objectives of the study were to identify the extent to 
which condominiums are being offered on the 
rental market and to estimate the vacancy rate for 
rental condominiums. The study also attempted to 
identify differences that occur between apartment 
and row structures, as well as variations by region. 


Some highlights of the study are as follows: 


- an estimated 47,532 condominium units, 29% 
of all condominiums in the Toronto CMA, are 
rental; either occupied by tenants or vacant 
and available for rent. 


- developers hold a relatively small share of the 
condominium market at 5.7%; individual own- 
ers account for 94.3%. 


- rental row and apartment condominiums make 
up only 13.5% of the combined universes 
(Rental Market Survey plus the Condominium 
Study). 


- there were 1,619 vacant rental condominium 
units in the Toronto CMA. This constitutes a 
vacancy rate of 3.4% which is considerably 
higher than the 1.9% recorded inthe April 1992 
Rental Market Survey. 


- the combined vacancy rate for all rental accom- 
modations in the Toronto CMA was 2.1%. This 
includes units in the Condominium Study and 


=O 


the Rental Market Survey. 


For acopy of the 1992 Condominium Study, please 
contact Bev Doucette at 416-781-2451, Ext. 252. 
For more information on the details of the report, 
please contact the Market Analyst. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
introduction 


The new residential construction statistics pre- 
sented inthis report are derived from the Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 
ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal 
use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 
starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are soldorrented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed in the Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 


Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (“-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted 
rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has 
advanced to a stage where full (100%) footings are 
in place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory 
of units currently being constructed. Under con- 
struction figures include current month starts and 
excludes current month completions. 


SHAe 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes 
remain. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never 
been sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units 
which have been sold or rented. The number of 
absorptions is obtained from a survey initiated 
when the structure is completed. Units sold orleased 
prior to construction are not considered as ab- 
sorbed until the completion stage.* 


*Condominiumunits are absorbed when afirmsale 
has been reported, eventhough the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the 
current month. 


STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


The following reports are » published for your housing | Information needs. To subscribe to any of the 
following three reports, contact the Canada Communications ie Group at G12: 956- 4802 or ee fax at 


819-994-1498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


MORTGAGE MARKET TRENDS 
A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 


$44.00 + tax 
1-year subscription: 
$44.00 + tax 


The following reports. are published locally across Canada anda are s currently offered free of charge. 
For information on the Toronto, Oshawa, Barrie area, and Peterborough area, please contact Bev 
Doucette at 416- 781 -2451. For reports on areas across Canada, contact the appropiate CMHC 
office. 


LOCAL HOUSING MARKET REPORT 

Produced by local market analysts, this report summarizes, monthly or quarterly, statistics on housing 
and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 
markets. 


RENTAL MARKET REPORT 
This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 


report is based on a survey of privately and publicly initiated apartment and row structures of three or 
more units offered for rent. 


REAL ESTATE FORECAST 
Produced primarily for real estate professionals, this report includes forecasts of the local economy, 


interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 
(spring and fall). 


BUILDERS’ FORECAST 
This report summarizes and forecasts components of the new housing market such as interest rates, 
sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


RETIREMENT HOME SURVEY 
A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


® 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally- safe inks are used wherever possible. 
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—— SUMMARY TABLES 


LOCATION 


CMHC TORONTO BRANCH 
GREATER TORONTO AREA 
TORONTO CMA: 


METRO TORONTO: 
Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD CA: 


** not part of the Toronto CMA 


———— SINGLES ————_ 
PERCENT 

1992 CHANGE 
1,048 -10.5% 
792 -8.0% 
765 -16.4% 
67 -13.0% 
8 -38.5% 

1 N/A 

8 33.3% 
16 -60.0% 
31 82.4% 
3 200.0% 
352 3.8% 
28 365.7% 
1 -66.7% 

0 N/A 

1 -80.0% 

6 N/A 
144 161.8% 
22 -37.1% 
62 21.6% 
87 -50.0% 

1 -90.0% 
270 -5.9% 
100 38.9% 
73 = 3550.0% 
97 -54.5% 
29 -64.2% 
12 9.1% 
if -50.0% 

2 -33.3% 

8 -84.9% 
59 -58.5% 
2 N/A 

0 -100.0% 
16 -87.2% 
26 = 2500.0% 
8 166.7% 

7 600.0% 
18 260.0% 
74 -3.9% 
23 -64.6% 
4 -33.3% 

11 -50.0% 
8 -78.4% 
51 325.0% 
2 N/A 

7 250.0% 
26 =. 2500.0% 
9 12.5% 

7 600.0% 
135 6.9% 
107 16.3% 
77 -6.1% 
25 177.8% 
5 400.0% 

0 -100.0% 


HA 


1991 


1,757 
1,790 
1711 
514 
89 


0 
80 


83 


foe) 
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————  ——_————— SEPTEMBER HOUSING STARTS 


MULTIPLES 
PERCENT 
1992 CHANGE 
1,284 -26.9% 
1,268 29.2% 
1155 32.5% 
697 35.6% 
179 101.1% 
0 N/A 
204 155.0% 
240 116.2% 
72 N/A 
9 994% 
107  -49.5% 
7 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
0 — -100.0% 
100 7.5% 
0 N/A 
0 N/A 
293 -55.6% 
30 -75.0% 
0 N/A 
63 -51.3% 
92 — -70.4% 
36 -50.0% 
0 — -100.0% 
0 N/A 
56 -75.5% 
2 -97.7% 
0 —-100.0% 
0  -100.0% 
2 N/A 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
79 IS A% 
79 690.0% 
8 20.0% 
23 N/A 
48 N/A 
0  -100.0% 
0 100.0% 
0 N/A 
0 N/A 
0 N/A 
0 N/A 
48  1500.0% 
43 N/A 
43 N/A 
0 N/A 
0 N/A 
0 N/A 


TOTAL ————— 
PERCENT 

1992 CHANGE 
2,332 -20.4% 
2,060 -22.3% 
1,920 -26.9% 
764 29.3% 
187 83.3% 
1 N/ 
212 146.5% 
256 69.5% 
103 505.9% 
5 -97.99 
459 -16.7% 
35 483.39 
1 -66.79 

0 Ni 

1 -80.09 

6 Nii 
144 161.89 
22 -85.79 
162 12.59 
87 -50.09 
1 -90.09 
563 -40.59 
130 -32.39 
73 3550.09 
360 “52.29 
1214 “69.19 
48 -42.29 
ri -70.89 

2 -33.35 
64 “17.3 
61 -73.2° 
2 -97.65 

0 = -100.0° 
18 -85.65 
26 =. 2500.05 
8 166.75 

7 600.0° 
18 260.05 
153 -10.05 
102 36.05 
12 “25.05 
34 54.5° 
56 51.45 
51 -46.35 
2 -97.6° 

7 250.0‘ 
26 =. 2500.05 
9 12.5% 

7 600.05 
183 23.6 
150 63.05 
120 46.35 
25 177 .8' 
5 400.05 

0 -100.0° 


SEPTEMBER HOUSING STARTS 


———— SINGLES ——_—_—_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 10 14 40.0% 0 2 N/A 10 16 60.0% 
Midland Town 2 1 -50.0% 0 2 N/A 2 3 50.0% 
Penetanguishene 0 7 N/A 0 0 N/A 0 7 N/A 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 2 0 -100.0% 0 0 N/A 2 0 -100.0% 
Tay Township 3 0 -100.0% 0 0 N/A 3 0 -100.0% 
Tiny Township 3 6 100.0% 0 0 N/A 3 6 100.0% 
Victoria Harbour 0 0 N/A 0 0 N/A 0 0 N/ 
ORILLIA CA: 18 4 -77. 8% 0 3 N/A 18 Fi -61.1% 
Orillia City 18 1 -94.4% 0 3 N/A 18 4 -77. 8% 
Orillia Township 0 3 N/A 0 0 N/A 0 3 N/A 
REST OF SIMCOE COUNTY: 19 10 -47.4% 3 0 -100.0% 19 10 -47.4% 
Adjala 4 2 -50.0% 0 0 N/A 4 2 -50.0% 
Bradford West Gwillimbury 12 0 -100.0% 3 0 = -100.0% 15 0 = -100.0% 
New Tecumseth 3 8 166.7% 0 0 N/A 3 8 166.7% 
MUSKOKA DISTRICT: 48 29 -39.6% 6 2 -66.7% 54 31 -42.6% 
Bracebridge 22 6 -72.7% 6 0 ~=-100.0% 28 6 -78.6% 
Gravenhurst 5 9 80.0% 0 2 N/A 5 11 120.0% 
Huntsville 21 14 -33.3% 0 0 N/A 21 14 -33.3% 
VICTORIA/HALIBURTON: 26 35 34.6% 0 0 N/A 26 35 34.6% 
LINDSAY CA: ) 10 11.1% 0 0 N/A ] 10 11.1% 
Lindsay Town 5 10 100.0% 0 0 N/A 3) 10 100.0% 
Ops Township 4 0 -100.0% 0 0 N/A 4 0 -100.0% 
REST OF VICTORIA/HALIBURTON: 79, 25 47.1% 0 0 N/A 17 25 47.1% 
Fenelon Township 4 15 275.0% 0 0. N/A 4 15 275.0% 
Laxton Township 2 1 -50.0% 0 0 N/A 2 1 -50.0% 
Mariposa Township 11 fe) -18.2% 0 0 N/A 11 A) -18.2% 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 46 26 -43.5% 6 2 -66.7% 52 28 -46.2% 
PETERBOROUGH CA: 40 20 -50.0% 6 2 -66.7% 46 22 -§2.2% 
Peterborough City 29 10 -65.5% 6 2 -66.7% 35 12 -65.7% 
Dummer Township 0 4 N/A 0 0 N/A 0 4 N/A 
Duoro Township 3 2 -33.3% 0 0 N/A 3 2 -33.3% 
Ennismore Township 1 0 = -100.0% 0 0 N/A 1 0 =-100.0% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 4 0 -100.0% 0 0 N/A 4 0 -100.0% 
Smith Township 3 4 33.3% 0 0 N/A 3 4 33.3% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 6 6 0% 0 0 N/A 6 6 0% 
NORTHUMBERLAND COUNTY: 56 43 -23.2% 24 0 -100.0% 80 43 -46.3% 
COBOURG CA: 11 7 -36.4% 0 0 N/A a re -36.4% 
Cobourg 11 rf -36.4% 0 0 N/A 11 7 -36.4% 
REST OF NORTHUMBERLAND: 45 36 -20.0% 24 0 -100.0% 69 36 -47 8% 
Port Hope 2 0 -100.0% 0 0 N/A 2 0 =-100.0% 
Murray Township 16 ) -43.8% 0 0 N/A 16 9 -43.8% 
Brighton Town 8 6 -25.0% 24 0 -100.0% 32 6 -81.3% 
Hope Township 5 7 40.0% 0 0 N/A 5 rf 40.0% 
Percy Township 4 7 75.0% 0 0 N/A 4 if 75.0% 
Hamilton Township 10 rf -30.0% 0 0 N/A 10 7 -30.0% 


ES Cee 


$$$ _____  — JANUARY - SEPTEMBER HOUSING STARTS 


———. SINGLES ———— 

PERCENT 

LOCATION 1991 1992 CHANGE 
TORONTO BRANCH 9,716 8,715 -10.3% 
GREATER TORONTO AREA 8,198 7,358  -10.2% 
TORONTO CMA: 7,264 6,740 -7.2% 
METRO TORONTO: 558 520 -6.8% 
Toronto City 49 44 -10.2% 

East York 21 12  -42.9% 
Etobicoke 166 28 = -83.1% 

North York 189 323 70.9% 
Scarborough 124 99 -20.2% 

York City 9 14 55:67 

YORK REGION: 2,448 2,188  -10.6% 
Aurora 314 194 -38.2% 

East Gwillimbury 33 28 = - 15.2% 
Georgina Island 0 0 N/A 
Georgina Township 82 168 104.9% 

King 7 34 385.7% 
Markham 225 412 83.1% 
Newmarket 351 327 -6.8% 
Richmond Hill 646 540 -16.4% 
Vaughan 736 461 -37.4% 
Whitchurch-Stouff. 54 24 = -55.6% 

PEEL REGION: 3,023 2975 -8.2% 
Brampton 594 1,071 80.3% 
Caledon 70 193 175.7% 
Mississauga 2,359 1,511 -35.9% 
HALTON REGION: 713 538 -24.5% 
Burlington ** 109 156 43.1% 

Halton Hills 160 123 -23.1% 

Milton 12 155 250% 
Oakville 432 244 =-43.5% 

REST OF TORONTO CMA: 631 875 = 38.7% 
Ajax 25 251 904.0% 
Bradford West Gwillimbury 22 41 86.4% 
Orangeville 211 145 = -31.3% 
Pickering 276 290 5.1% 

New Tecumseth 43 86 100.0% 
Uxbridge 54 62 14.8% 

Mono Township ** 5 23 360.0% 
DURHAM REGION: 1,456 1307 -8.2% 
OSHAWA CMA: 1,063 691 -35.0% 
Oshawa City 162 31  -80.9% 
Newcastle 338 454 34.3% 
Whitby 563 206 -63.4% 

REST OF DURHAM: 393 646 64.4% 
Ajax 25 251 904.0% 

Brock 12 19 58.3% 
Pickering 276 290 5.1% 
Scugog 26 24 -7.7% 
Uxbridge 54 62 14.8% 
SIMCOE COUNTY: 994 949 -4.5% 
BARRIE CA: 648 565 -12.8% 
Barrie City 502 438 -12.7% 
Innisfil ta 76 7.0% 
Vespra Township ifs 51 = -32.0% 
COLLINGWOOD CA: 13 26 100.0% 


** not part of the Toronto CMA 


16 


1991 


8,709 
8,532 
7,108 


3,241 
1,392 
63 
314 
360 
743 
369 


1,247 
17 


MULTIPLES 

PERCENT 

1992 CHANGE 
11,388 30.8% 
11,441 34.1% 
9803 37.9% 
5,627 73.6% 
1.768 27.0% 
99 57.1% 
1,329 323.2% 
1,646 357.2% 
570 -23.3% 
215 -41.7% 
543 -56.5% 
93 447.1% 
9 N/A 

0 N/A 

0 N/A 

0 N/A 
114 -42.7% 
167 -79.6% 
100  -46.2% 
60 114.3% 
0 N/A 
2,996 105.6% 
646 53.8% 
0 -100.0% 
2,350 154.9% 
1,078  -9.0% 
547 -6.7% 
0 -100.0% 

0 N/A 
531 -4.0% 
106 -81.2% 
86 -69.2% 
0 -100.0% 
10 -76.2% 
8  -94.0% 

2  -96.2% 

0 -100.0% 

0 N/A 
1,197  -14.6% 
1,103 20.4% 
504 158.5% 
247 90.0% 
352 -40.4% 
94 -80.7% 
86  -69.2% 
0 N/A 

8  -94.0% 

0 -100.0% 

0 -100.0% 
476 2% 
306 -1.6% 
123 -60.5% 
183 N/A 
0 N/A 

0 N/A 


TOTAL ————— 
PERCENT 
1992 CHANGE 


20,103 9.1% 
18,799 12.4% 
16,543 15.1% 
6,147 61.8% 
1812 25.7% 
111 32.1% 


1,357 182.7% 
1,969 258.7% 


669 -22.8% 
229 = -39.4% 
2,731 -26.1% 
287 = -13.3% 
37) 12.1% 
0 N/A 
168 104.9% 
34 385.7% 
526 =. 24.1% 
494 -57.7% 
640 = -23.1% 
521 -31.8% 
24 -55.6% 


5,771 28.8% 
1,717 69.3% 

193 4.3% 
3,861 17.7% 


1,616 -14.9% 


703. 1.2% 
123  -40.3% 
15 25.0% 
175. Ot 
981  -17.9% 
337 10.9% 
41 64.0% 
155 -38.7% 
298  -27.1% 
88 —--8.3% 
62 -42.6% 
23 360.0% 
2,534 -11.3% 
1,794  -9.3% 
535 49.9% 
701 49.8% 
558 -51.6% 
740 -15.8% 
337 10.9% 
19 58.3% 
298 -27.1% 
24 -47.8% 
62  -42.6% 
1,425 — -3.0% 
871 -9.2% 
561 -31.0% 
259 264.8% 
51 -32.0% 
26 100.0% 


a ——_ JANUARY - SEPTEMBER HOUSING STARTS 


———— SINGLES ———_—_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 138 153 10.9% 96 14 -85.4% 234 167 -28.6% 
Midland Town 71 27 -62.0% 96 14 -85.4% 167 41 -75.4% 
Penetanguishene 19 33 73.7% 0 0 N/A 19 33 73.7% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 4 3 -25.0% 0 0 N/A 4 3 -25.0% 
Tay Township 17 37 117.6% 0 0 N/A AT 37 117.6% 
Tiny Township 21 39 85.7% 0 0 N/A 21 39 85.7% 
Victoria Harbour 6 14 133.3% 0 0 N/A 6 14 133.3% 
ORILLIA CA: 123 73 -40.7% 12 154 1183.3% 135 227 68.1% 
Orillia City 112 58 -48.2% 12 154 1183.3% 124 212 71.0% 
Orillia Township 11 15 36.4% 0 0 N/A 11 15 36.4% 
REST OF SIMCOE COUNTY: 72 132 83.3% 56 2 -96.4% 128 13 
Adjala i 5 -28.6% 0 0 N/A 7 5 -28.6% 
Bradford West Gwillimbury 22 41 86.4% 3 0 -100.0% 25 41 64.0% 
New Tecumseth 43 86 100.0% 53 2 -96.2% 96 88 -8.3% 
MUSKOKA COUNTY: 133 116 -12.8% 10 10 0% 143 126 -11.9% 
Bracebridge 40 50 25.0% 10 8 -20.0% 50 58 16.0% 
Gravenhurst 6 14 133.3% 0 2 N/A 6 16 166.7% 
Huntsville 87 52 -40.2% 0 0 N/A 87 be -40.2% 
VICTORIA/HALIBURTON: 118 143 21.2% 0 2 N/A 118 145 22.9% 
LINDSAY CA: 78 87 11.5% 0 2 N/A 78 89 14.1% 
Lindsay Town 56 52 -7.1% 0 2 N/A 56 54 -3.6% 
Ops Township 22 35 59.1% 0 0 N/A 22 35 59.1% 
REST OF VICTORIA/HALIBURTON: 40 56 40.0% 0 0 N/A 40 56 40.0% 
Fenelon Township iW 24 100.0% 0 0 N/A 12 24 100.0% 
Laxton Township 2 1 -50.0% 0 0 N/A 2 1 -50.0% 
Mariposa Township 26 31 19.2% 0 0 N/A 26 31 19.2% 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 215 149 -30.7% 241 4 -98.3% 456 153 -66.4% 
PETERBOROUGH CA: 204 138 -32.4% 241 4 -98.3% 445 142 -68.1% 
Peterborough City 147 71 -39.3% 241 4 -98.3% 358 75 -79.1% 
Dummer Township 24 21 -12.5% 0 0 N/A 24 21 -12.5% 
Duoro Township 13 ) -30.8% 0 0 N/A 13 9 -30.8% 
Ennismore Township 16 8 -50.0% 0 0 N/A 16 8 -50.0% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 12 8 -33.3% 0 0 N/A 12 8 -33.3% 
Smith Township 19 20 5.3% 0 0 N/A 19 20 5.3% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 11 11 0% 0 0 N/A 11 11 0% 
NORTHUMBERLAND COUNTY: 167 156 -6.6% 37 2 -94.6% 204 158 -22.5% 
COBOURG CA: 29 27 -6.9% 8 2 -75.0% 37 29 -21.6% 
Cobourg 29 27 -6.9% 8 2 -75.0% 37 29 -21.6% 
REST OF NORTHUMBERLAND: 138 129 -6.5% 29 0 -100.0% 167 129 -22.8% 
Port Hope 10 15 0% 3 0 -100.0% 18 15 -16.7% 
Murray Township 50 42 -16.0% 0 0 N/A 50 42 -16.0% 
Brighton Town 21 17 -19.0% 24 0 -100.0% 45 17 62.2% 
Hope Township 13 15 15.4% 0 0 N/A 13 15 15.4% 
Percy Township i) 10 11.1% 2 0 -100.0% 11 10 -9.1% 
Hamilton Township 30 30 0% 0 0 N/A 30 30 0% 


ATS 


SEPTEMBER 1992 ——_—a@aeU~—a_—__—@_@_ —_— — — — — — ———————— 


——————_OWNERSHIP —— RENTAL — 
Freehold Condominium Private Assisted Total ‘Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
TORONTO BRANCH i 
Paaing Starts 3,382 243 170 108 1,450 9 178 277——s 1,351 564 2,979 7,168 
STARTS - Current Month 1048 30 40 80 0 0 5 279 850 399 855 2,332 
- Year-To-Date 1992 8715 634 903 627 608 4 479 1,038 7,095 2012 8/182 20,103 
- Year-To-Date 1991 9716 261 785 316 §=1,433 i 370 1,117 4,420 2.2208 *6,223 18 425 
truction - 1992 6,296 386 429 538 = 1,411 4 542 1,076 8,740 2,047 10,693 19 422 
rp aa - 1991 9162 165 546 459 6,405 22 724 948 5,509 1,975 12,638 23,940 
COMPLETIONS - Current Month 1,623: 178° 122 32 50 0 0 88 207 242 257 2,300 
- Year-To-Date 1992 10,035 428 1,099 Gis. stile 6 459 1,263 4,088 3,041 7,659 21,163 
- Year-To-Date 1991 9195 272 948 483 7,465 119 1,729 524 3,414 2,074 12,608 24,149 
Completed & Not Absorbed - 1992 545 9 76. aide 43 2,355 0 12 52 190 20802557 3,386 
ae - 1991 514 42 114 49 1,626 39 679 59 264 261 2,569 3,386 
Total Supply - 1992 10,223 705 712 689 5,216 13 732 1,405 10,281 2,819 16,229 29,976 
- 1991 13,303 361 840 789 9,857 69 1,853 1,290 6,473 2,988 18,183 34,835 
Absorptions - Current Month 1,702 173 109 34 196 0 15 139 667 282 878 3,035 
- 3 Month Average 1,181 33 129 58 289 3 Zt 131 615 321 931 2,466 
- 12 Month Average 1,184 26 122 60 398 4 124 145 428 331 950 2,491 
GREATER TORONTO AREA —— Se eee 
Pending Starts 3,078 254 170 75 1,450 9 122 27a) -1,351 Sa1 62,929 6,786 
STARTS - Current Month 792 24 =40 67 0 0 2 263 872 370 874 2,060 
- Year-To-Date 1992 7,358 620 732 638 716 4 474 1,318 6,939 2,692 8,129 18,799 
- Year-To-Date 1991 8198 179 785 467 1,808 4 204 999 4086 2,255 6,098 16,730 
Under Construction - 1992 5,124 368 435 549 1,433 4 503 1,161 8,560 2,149 10,496 18,137 
- 1991 P5tt 14a 990 449 6578 15 524 830 5,125 1,844 12,227 21,793 
COMPLETIONS - Current Month 1329 180 94 32 412 0 0 88 207 214 619 2,342 
- Year-To-Date 1992 8405 406 907 745 3,493 6 430 WA29% 93.874 2 FOR 7, 190 19,395 
- Year-To-Date 1991 7,448 174 926 587 7,180 119 1,607 464 2,745 2,096 11,532 21,250 
Completed & Not Absorbed - 1992 487 79 87 66 2,536 0 3 52 183 205 Mike ted 3,493 
- 1991 407, — 35 118 64 1,411 39 635 59 114 275. H23t60 2,877 
Total Supply - 1992 8689 701 692 690 5,419 13 628 1,490 10,094 2,885 16,141 28,416 
- 1991 if 151% 323 843 797 =: 9,767 62,8 :1,453 1,172 5,868 2,874 17,088 31,436 
Absorptions - Current Month 1393 168 92 33 235 0 5 139 663 264 903 2,728 
- 3 Month Average 966 28 = «94 75 285 3 17 122 583 294 885 2,173 
- 12 Month Average 992," 21) «140 71 397 4 113 129 372 314 882 2,209 
TORONTO CMA 

Pending Starts 2,915 192 134 15. 1,326 9 122 264 = 1,236 482 2,684 6,273 
STARTS - Current Month 765 18° "333 67 0 0 2 199 836 299 838 1,920 
- Year-To-Date 1992 6,740 532 512 610 608 4 474 761 6,302 1,887 7,384 16,543 
- Year-To-Date 1991 7,264 152 645 310 1,197 4 181 967 3,652 1,926 5,030 14,372 
Under Construction - 1992 4769 348 392 Bai. A877, 4 501 622) 7,781 1,539 9,659 16,315 
- 1991 6,843 130 495 337 5,820 15 417 846 4691 1,693 10,928 19,594 
COMPLETIONS - Current Month ij;ecao™ 156° “472 32 50 0 0 88 191 192 241 1,814 
- Year-To-Date 1992 7,448 310 723 665 3,112 6 395 908 3,413 2,302 6,920 16,980 
- Year-To-Date 1991 6,314 124 751 433 6,832 19 1,476 464 2,745 1,667 11,053 19,158 
Completed & Not Absorbed - 1992 467 68 65 41 2,189 0 0 4 105 110 2,294 2,939 
- 1991 355" <o7 oe 48 1,369 2 608 59 114 147 2,091 2,630 
Total Supply - 1992 8151 608 591 637 4,892 13 623 890 9122 2,131 14,637 25,528 
- 1991 10,191 270 659 666 8967 25. T3038 1,112 5164 2,462 15,434 28,357 
Absorptions - Current Month 4,302) 151 78 34 191 0 4 91 630 203 825 2,481 
- 3 Month Average 834 18 68 55 289 1 14 81 477 205 780 1,837 

- 12 Month Average 877 1S ane 58 374 1 105 125 346 271 825 


Ss 


SEPTEMBER 1992 
OWNERSHIP 

Freehold Condominium 

Single Semi Row Row Apt. 


Total 
Row 


Total 
Apt. 


1,751 


691 
5,454 
3,146 


6,461 
7,144 


42 
5,032 
6,460 


1,434 
1,169 


9,646 
10,045 


222 
461 
549 


Pending Starts 1,487 


METROPOLITAN TORONTO 

Pending Starts 298 22 3 75 665 
STARTS - Current Month 67 6 0 0 0 
- Year-To-Date 1992 520 60 3 48 608 
- Year-To-Date 1991 558 40 13 7 ~~ 1,040 
Under Construction - 1992 515 52 4 112 868 
- 1991 691 42 36 69 4599 
COMPLETIONS - Current Month 59 10 0 0 0 
- Year-To-Date 1992 590 46 6 44 2,752 
- Year-To-Date 1991 761 42 § 6 4165 
Completed & Not Absorbed - 1992 79 = 20 12 31 1,392 
- 1991 51 25 18 14 725 
Total Supply - 1992 892 94 a 218 2,925 
- 1991 1,000 122 65 178 6694 
Absorptions - Current Month 59 5 5 0 TRY 
- 3 Month Average 74 8 3 9 193 
- 12 Month Average 67 6 3 2 301 

YORK REGION 
0 8 0 601 
STARTS - Current Month 352 2 7 0 0 
- Year-To-Date 1992 2,188 2mm 02 60 0 
- Year-To-Date 1991 2,448 6» 206 256 0 
Under Construction - 1992 1,565 2 34 28 427 
- 1991 2,357 6 124 232 910 
COMPLETIONS - Current Month 284 0 0 32 50 
- Year-To-Date 1992 2,823 4 153 240 50 
- Year-To-Date 1991 2,210 2 369 70 =1,092 
Completed & Not Absorbed - 1992 246 1 13 3 476 
- 1991 140 6 9 1 267 
Total Supply - 1992 3,298 3 55 31 1,504 
- 1991 4,106 12°. 152 233 1,435 
Absorptions - Current Month 317 0 3 30 33 
- 3 Month Average 319 2 31 5 5 
- 12 Month Average 316 1 27 19 34 

PEEL REGION 
Pending Starts 916 5420 0 0 
STARTS - Current Month 270 8 26 67 0 
- Year-To-Date 1992 Cid soo ©6327 415 0 
- Year-To-Date 1991 3,023 2 184 0 0 
Under Construction - 1992 1,737 188 250 294 82 
- 1991 2,393 2 145 0 0 
COMPLETIONS - Current Month 689 142 46 0 0 
- Year-To-Date 1992 2,619 162 308 174 95 
- Year-To-Date 1991 2,418 46 221 219 1,140 
Completed & Not Absorbed - 1992 72 1 29 2 182 
- 1991 97 0 7 0 246 
Total Supply - 1992 2,725 243 400 296 264 
- 1991 3,261 22 174 0 396 
Absorptions - Current Month 719 =142 42 3 1 
- 3 Month Average 230 1 16 39 19 
- 12 Month Average 326 2 30 14 15 


——— RENTAL 
Private Assisted 

Row Apt. Row Apt. 
A) V7. 110 969 
0 2 0 689 
4 33 58 4813 
0 45 35. 2,061 
4 50 58 5543 
0 277 30 62/208 
0 0 0 42 
6 259 i), (OVA 
6 733 18 1,562 
0 0 0 42 
0 397 0 47 
13 167 168 6554 
8 952 35 2,399 
0 2 0 143 
0 14 7 254 
0 65 3 183 
0 5 154 252 
0 0 74 24 
0 0 156 223 
0 131 528 120 
0 0 122 388 
0 135 438 390 
0 0 0 0 
0 131 493 174 
0 0 181 680 
0 0 4 0 
0 0 13 22 
0 5 280 640 
0 135 628 577 
0 0 3 0 
0 0 45 45 
0 11 67 48 
0 0 0 0 
0 0 69 123 
0 341 403 1,180 
4 0 230. 1,037 
0 341 320 1,634 
4 0 177 —- 1,486 
0 0 0 149 
0 0 195 729 
0 743 123 408 
0 0 0 30 
0 211 0 0 
0 341 320 1,664 
4 211 177 = 1,486 
0 0 0 373 
0 0 28 40 
0 29 26 65 


858 


24 
223 
251 


815 
1,435 


50 
355 
1,772 


476 
289 


2,149 
2,147 


33 
50 
93 


0 


123 
1,524 
1037 


2,057 
1,486 


149 
824 
2,291 


212 
457 


2,269 
2.093 


374 
59 
109 


SEPTEME ER 1992 et een Se ee 


OWNERSHIP ————- RENTAL nes 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
HALTON REGION ; 
Pending Starts 96 134 0 0 0 0 0 0 0 0 0 230 
STARTS - Current Month 29 0 0 0 0 0 0 56 36 56 36 121 
- Year-To-Date 1992 538 146 84 115 108 0 100 440 85 639 293 1,616 
- Year-To-Date 1991 713 54 71 204 586 0 0 64 206 339 792 1,898 
Construction - 1992 334 106 58 115 36 0 110 268 169 441 315 1,196 
ae ae - 1991 943 54 36 148 740 11 0 64 338 259 1,078 2,334 
COMPLETIONS - Current Month 64 14 26 0 362 0 0 88 0 114 362 554 
- Year-To-Date 1992 775 94 65 287 596 0 0 185 436 Baten Wee] 2,438 
- Year-To-Date 1991 282 4 103 260 246 13 3 0 50 376 299 961 
Completed & Not Absorbed - 1992 39 45 3 30 438 0 0 0 33 30 471 588 
a - 1991 52 3 4 49 59 2 0 0 0 55 59 169 
Total Supply - 1992 469 285 61 145 474 0 110 268 202 474 786 2,014 
- 1991 1,093 59 40 386 799 13 0 64 418 503 174217 2,872 
Absorptions - Current Month 62 8 26 0 44 0 0 88 114 114 158 342 
- 3 Month Average 156 5 1 22 68 1 0 1 138 25 206 392 
- 12 Month Average 103 3 t 36 34 1 0 8 37 52 71 229 
DURHAM REGION 
Pending Starts 281 44 36 0 184 0 0 13 130 49 314 688 
STARTS - Current Month 74 8 rs 0 0 0 0 64 0 71 0 153 
- Year-To-Date 1992 1337 82 216 0 0 0 0 261 638 477 638 2,534 
- Year-To-Date 1991 1,456 Tin Pot 0 182 0 28 142 662 453 872 2,858 
Under Construction - 1992 973 20 89 0 20 0 2 393 826 482 848 2,323 
- 1991 1,193 41 209 0 329 0 V2 116 643 325 1,084 2,643 
COMPLETIONS - Current Month 233 14 22 0 0 0 0 0 16 22 16 285 
- Year-To-Date 1992 1598 100 375 0 0 0 40 221 514 596 554 2,848 
- Year-To-Date 1991 CTT 80 225 32 537 100 128 142 45 499 710 3,066 
Completed & Not Absorbed - 1992 51 12 30 0 48 0 3 48 78 78 129 270 
- 1991 67 1 75 0 114 37 oN f 46 45 158 186 412 
Total Supply - 1992 1,305 T6255 0 252 0 5 454 1,034 609 1,291 3,281 
- 1991 1,691 108 412 0 443 37 155 268 988 717 4556 4,102 
Absorptions - Current Month 236 13 16 0 80 0 3 48 33 64 116 429 
- 3 Month Average 187 12 43 0 0 2 3 41 106 86 109 394 
- 12 Month Average 180 i) 43 0 13 3 8 25 39 71 60 320 
OSHAWA CMA 
Pending Starts 150 44 36 0 124 0 0 13 tao 49 239 482 
STARTS - Current Month 23 8 ic 0 0 0 0 64 0 71 0 102 
- Year-To-Date 1992 691 82 208 0 0 0 0 261 552 469 552 1,794 
- Year-To-Date 1991 1,063 71 ~=140 0 162 0 24 32 487 172 673 1,979 
Under Construction - 1992 364 20 31 0 0 0 2 327 572 358 574 1,316 
- 1991 781 35 51 0 309 0 108 32 487 83 904 1,803 
COMPLETIONS - Current Month 112 14 22 0 0 0 0 0 16 22 16 164 
- Year-To-Date 1992 1055: *100* = 477 0 0 0 36 221 514 398 550 2,103 
- Year-To-Date 1991 1,170 80 175 0 286 100 126 0 0 275 412 1,937 
Completed & Not Absorbed - 1992 ) 8 19 0 48 0 3 48 78 67 129 213 
- 1991 29 0 75 0 34 37 27 0 0 112 61 202 
Total Supply - 1992 523 72 86 0 172 0 5 388 765 474 942 2,011 
- 1991 1,062 101 180 0 343 37 151 138 749 355 Pei 243 2,761 
Absorptions - Current Month 115 13 14 0 0 0 | 48 33 62 34 224 
- 3 Month Average 130 12 25 0 0 2 3 41 106 68 109 319 
- 12 Month Average 120 9 22 0 13 3 8 11 33 36 54 219 
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HIGHLIGHTS - October 1992 


cas Hate ncieasee dramatically | - ZORA BN 
Unemployment rate up to 12.5% SEP 24 1996 
- Starts decline in October 

Resales still strong 

New home sales weak 

See our supplement on the “Highlights of the October 1992 

Rental Market Survey” 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


In October, the decline of the Canadian dollar and 
the rise in the Bank Rate have been the most 
noteable changes in market activity. As of Novem- 
ber 24th, the Canadian dollar was nearing the $.77 
level while the Bank Rate was up to 8.82 prompting 
banks to increase prime and mortgage rates. The 
Bank Rate has shown considerable volatility in the 
last 12 weeks. It has experienced it highest one- 
week drop of 107 basis points over this time but has 
also increased almost 400 basis points in 12 weeks 
from 4.93 on September 3 to 8.82 on November 24. 


One-year mortgage rates were 8.75%, 3-yearrates 
were 9.0%, and 5-year rates were up to 9.50%. 


The downward trend in employment is slowing 
down slightly as the seasonally-adjusted number 


YEAR - MONTH INTEREST and EXCHANGE RATES 
~~ (at month's end) 
Bank Mtge. Rate Exch. Rate 


Rate 3 Yr. ($Cdn/$US) 


January 
February 
March — 

= April 

~ May 
June 
July 
August 

- September 

- October 
November 
December 


AVERAGE 


January: 
February 
March 
April 
May 
June 
July 
August 
September 
‘October 
Nov 22 


SOURCE: Bank of Canada, CMHC, Statistics Canada 


ECONOMIC INDICATORS - 


CPI 


All Items 
Toronto 
1986=100 


of employed persons in the Toronto CMA fell by 
only 3,000 in October 1992. The current unemploy- 
ment rate is 12.5%. 


In the Oshawa CMA, the estimated number of 
employed persons was 100,000 (SA) and the un- 
employment rate fell to 13.2% from 14.3% in the 
previous month. 


BANK RATE /3-YEAR MORTGAGE RATE 


Bank Rate ————_ 3-Year Rate 


- ——— TORONTO and OSHAWA CMAs —— 
EMPLOYMENT UNEMPLOYMENT 
ee C0008) 3 3 HATE (%) 
Toronto. Oshawa — Toronto 
ee SA SA. SA 


—NHPI 


“Toronto 
1986=100 


SESS SO OLDMAN 
NORMWRAWRO 


188. 


1,831 
1808 
4800. 
4,798 
221,193 
1,794 
1,788 
ATO 
1,768 
1,759 
seals 


NOTE: Employment and Unemployment figures are seasonally-adjusted 3 month moving averages; NHPI excludes GST 
“*Please note that Statistics Canada data on employment for 1991 have been revised to final data status 


HOUSING STARTS SUMMARY to log fewer starts than in the same months in 
1991.The assisted component of housing starts 


Toronto Branch housing starts totalled 1,669 units has been variable from month to month so far this 
in October 1992, down almost 22% from the 2,134 year. Assisted starts have averaged 871 units per 
units started in October 1991. Both singles and month throughout 1992 while in October, only 564 
multiples recorded declines from the same period assisted units were started. 


last year. November and December are expected 


Bibi eal bo STARTS 5 CMHC TORONTO Hea 


MULTIPLES — — 


$A —_§  — HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
Saeeee 1991-1992 


a “Singles Singles “Singles ‘Multiples “Multiples” Multiples 
ee Oct 1 «Oct 92° Percent Change : Oct91 Oct 92 Percent Change 
_ToronttoCMA —_—s 885 Ee na  Aga% : 1,735 ——-1,183 -31.8% 
— Oshawa | i) . ee ab : 75 130 73.3% 
Barrie CA oe . BSS Ab 40 8 : 14.9% oe 0: aK. 
oe Peterborough cA 9 Mt 889%.” ‘js aE 


Source: MHC ee 


Starts inthe Toronto CMA in October 1992 fell. The 
seasonally adjusted annual rate (SAAR) was down 
to 15,000 units for October 1992, compared to the 
21,000 (SAAR) in September 1992, and down from 
the 23,000 (SAAR) recorded a year ago. Singles 


were actually at about the same level as they were 
last month while there was a noticeable decline in 
the number of condominium row units and the 
number of assisted rental row and apartment units 
being started. 


STARTS IN THE TORONTO CMA 


Pr 


i 


TotalGRAND sf, 
Apt. TOTAL SAAR 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - October 1992 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct 
'92 


Housing starts across Canada were down in Octo- (SAAR) recorded in September 1992. The decline 
ber 1992 to 162,000 units Seasonally Adjusted at occurred in all areas except for slight increases in 
Annual Rates (SAAR) from the 182,000 units the Atlantic and Prairie Regions. 


HOUSING STARTS - CANADA 
Ew aUDS. Units Seasonally Slabs 33 at Annual Rates (SAAR) 


YEAR/MONTH URBAN AREAS ao aa OTHER 
| Percent EPelcent Percent AREAS 
ge Muttites _Ghange tal Change _ (Quarterly) 


85,000 0.0% + ~—=«*'14,000-—-99,000 

5% 89,000 4.7% — 14000 103,000 

A 407 000.~—«-20. 24,000 =: 131,000 

3% 126,000 17.8% 24.000 150,000 

137,000 ~~. 24000 »=161,000 

20.3% 152,000 10.9% 34,000 ‘186,000 

000 1.3% 64,000 16.9% 138,000  -9.2% 34,000 ‘172,000 
-Septembe ),00¢ 5.4% 76,000 188% 146,000 58% 34,000 180,000 
October 3,006 14% 84,000 10.5% 162,000 11.0%  — 29,000 191,000 
2 | “11.9% 149,000 = -8. 29,000 = 178,000 

1% 145,000 rs oe D 174,000 


: i 197 CC 


cos 179% 143,000 

, 135,000 —:13.. on 159,000 

134,000 = -0.7% ~~ 000 158,000 

142,000 = 6.0% 165,000 

h 139,000 — -2. 162,000 

7% 146,000 5. | 169,000 

155,000 = 6.2% ~~ 187,000 

66 10 BMG —--21.0% 127,000 -18. 159,000 
‘September = «72,000» 9.1% «= 78,000» 21.9% 150,000 18. | 182,000 
“October . _—& O00 1.4% 61,000 21.8% 134,000 -10.7% | 28, 000 162,000 


Soe 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct 
‘91 ‘92 


NEW HOME SALES 


New home sales for October 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association fell to 884 units, compared 
with 1,212 at the same time last year. The trend of 


sales has increased steadily since June. However, 
sales in October did not reach the same level as in 
October 1991. October 1991’s high level of sales 
reflected the release of lots in Brampton’s massive 
Springdale development. October 1992’s figures 
did not have a similar sales stimulus. 


NEW HOME SALES - TORONTO AREA 


me Tce | Percent 
Change 


ot 


1991 2 oo 


January =—s(i«BASCI. 20.8%” 
February 1465 = 726 -50.4% 
March See Be af 45.5% 
April = 1490 85 -AB.% 
Mey 807 becom 
June : . : 3 6.0% 
August. S 

September 

October 

“November 

December: 


TOTAL 


a ok 
284 : Agt 


(106.0% = 8384 SIS 19.1% 
827% = AS ZA 6% 
84.0% = 2411 1873 -43.1% 
—-b41% = 1908 = «957 -49.8% 

1098 = 875 203% 


ee & 


9.9% - 
ae 46. Th 
«86. 1% 
fe 27. 1% 


SOURCE: Toronto Homebuilders’ Association, Housing Date a Repor, prepared by Brethour Research Associates Limited 


NEW HOME SALES 
Toronto Area, 1991 - 1992 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct 


‘91 


'92 


Freehold i Condominium 


RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for September 1992 
increased slightly forthe second monthto $211,572, 
while the median price remained unchanged at 
| $183,000. The number of sales continued to be 


2% $242,227 


8% $246,094 § 

8% $240,463 
$238,501 
— $299976 


September 2007 17,467 11.5% $235,073 


October - 26 S110 ses tor  §) 


“November oe 717 14.5% $225,936 


$190 000 


over the 4,000 unit level, compared to only 2,291 
last October. The sales-to-listings ratio has been 
close to or above 20% for most of 1992. This ratio 
is consistent with price stability. The monthly me- 
dian house prices also indicate that prices have 
been essentially stable this year. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


mber Number oe to. _ Average — 


9 12.1% $214,171 $186.0 000 o 
19.0% $213,331 $185,000 
21.6% $218,438 $188,000 

19.3% $221,518 $189,700 
17.2% $227,009 $190,000 

16.9% $214,181 $186,000 

20.6% $216,331 $185,000 

24.7% $209,297 $183,500 

4 23.4% $210,428 $183,000 
16,460 25.0% $211,572 $183,000 


RESALE ACTIVITY 
Toronto Area 


‘91 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct 


‘92 


RESALE ACTIVITY - OSHAWA AND DISTRICT | REAL ESTATE BOARD 
Mant _ ae eel egg 
es Number Number Salesto- Average 
of Sales of a Esings Price 


Num SS 
of Sales of Listings _ 


may 363 «2,635 13.8%. $146, a6 
a $149,420 
$155,987 

$158,202 
6 $158,102 
9 $149,557 
$157,557. 


4 10.7% $144,126 
171% $145,103 


March 0% $147,732 _ 


PERCENT CHANGE 
# of Average 


bare and District S 
Brampton es 
Cobourg-PortHope — ts 

Collingwood & District S 
‘Haliburton District 
Lindsay ; and District. 
Midland and Ponetanguishene 4 
Mississauga : ee 


iB hab pes S Fy ok , 
$183,945 
$126,770 © 
-$130,37 
Hea $133,610. 
260 «= $136,276 Le 
§ $108,594 
$203,444 «= (884 1284 $184,899 
Oy ee ee 
$232,488 2 
—— $136,108 
1 $192908 = San 
81st 24h 17 
5 Sra 073 = 


Oakville -Milton : 

Orangeville and District 
Orillia and District 
Oshawa and District 

: Poleroorough 


To Ole 


_ $210 0,429 . a ue 10.5 


NB. ay only n new wiistings a are e included inthis table 2 een 
= 2) Numbers should be treated with caution in cases where a small number of sales are recorded. 


SOURCE: The Canadian Real Estate Association 


SUPPLEMENT ONE: 


HIGHLIGHTS OF THE OCTOBER 1992 RENTAL 
MARKET SURVEY 


The vacancy rate in the Toronto CMA was 2.2% in 
October 1992 for apartment units of three or more 
units. The rate is up from the 1.9% recorded in April 
1991 and the 1.8% logged a year ago. 


The vacancy rate has risen for several reasons: 


* there has been a thinning of the renter popula- 
tion as ideal conditions have encouraged renters 
to enter the homeownership market; 


* asubstantial drop in employment inthe 15 to 24 
year old age group has reduced household 
formation; and 


* acontinuing oversupply of condominiums being 
rented and completions of assisted rental hous- 
ing have added to the supply of rental housing at 
a time of weakening demand. 


Vacancy rates in most submarkets within the To- 
ronto area have increased over the past six months. 
However, some areas continue to be tight. The 
Richmond Hill/Vaughan area has the lowest va- 
cancy rate inthe Toronto CMA at 0.2%, followed by 
Markham (0.3%), and East York (1.1%). The high- 
est vacancy rates in the Toronto CMA were re- 
corded in Ajax/Pickering (7.3%), Brampton (4.1%), 
and Mississauga (3.1%). 


The following is a list of the vacancy rates for 
privately initiated apartment structures of three or 
more units within the Toronto CMA: 


VACANCY RATES IN THE TORONTO CMA 
PRIVATE APARTMENTS 
— THREE UNITS AND OVER 
OCTOBER 1992 


Municipality/Area April 1992 October 1992 
Toronto (City) 2.5% 2.5% 
Etobicoke 1.5% 1.9% 
York (City) 1.3% 2.5% 
East York 0.5% 1.1% 
Scarborough 1.9% 1.7% 
North York 1.2% 1.5% 
Metropolitan Toronto 1.7% 2.0% 


Mississauga 2.6% 3.1% 
Brampton 4.5% 4.1% 
Oakville 1.4% 2.1% 
Markham 0.1% 0.3% 


Richmond Hill/Vaughan 0.3% 0.2% 
Aurora/Newmarket 2.3% 2.3% 
York Region 1.0% 1.0% 
Ajax/Pickering 5.8% 7.3% 


Toronto CMA 1.9% 2.2% 


In the October 1992 Rental Market Survey, aver- 
age rents for apartments have increased but at 
lower rates than the 1992 statutory guideline of 
6.0%. Rents have actually declined at the higher 
end of the rent spectrum. There have also been 
instances where medium and lower priced units 
have had rents decline due to location and sur- 
rounding competition. Overall, rents have increased 
by approximately 2-4%. 


AVERAGE RENTS 
PRIVATE APARTMENTS 
— THREE UNITS AND OVER 
TORONTO CMA, OCTOBER 1991-1992 


ALL UNITS 
UNIT TYPE OCT 91 OCT 92 
Bachelor $482 $493 
1-Bedroom . $592 $609 
2-Bedroom $730 $754 
3-Bedroom $880 $899 


In addition to rents and vacancies of private rental 
structures, CMHC surveyed the vacancy rates of 
assisted rental structures in the October 1992 
Rental Market Survey. The vacancy rate in as- 
sisted rental structures has more than doubled in 
an 18-month period from 0.5% in April 1991 to 1.2% 
in October 1992. 


In Canadian Census Metropolitan Areas, the va- 
cancy rate of privately initiated apartment struc- 
tures of three units and over has increased from 
4.4% in April 1992 to 4.8% in October 1992. The 
highest vacancy rates were in Québec, in such 
places as Sherbrooke (9.3%), Montréal (7.7%), 
Chicoutimi-Jonquiere (7.1%), and Trois Rivieres 
(7.0%). The lowest vacancy rates in the country 
were in Ottawa (1.3%), Victoria (1.5%) and Van- 
couver (1.6%). 


CMHC has recently concluded its October 1992 
Rental Market Survey. Results will be available in 
published form in January 1993. Special thanks go 
to those builders, owners, and property managers 
who cooperatively participated in the survey. If you 
would like to be on our mailing list, please call Bev 
Doucette at 416-781-2451, Ext. 255. For other 
areas across Canada, please contact your local 
CMHC office for more information on your area. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics pre- 
sented inthis report are derived fromthe Starts and 
Completions Survey and the Market Absorption 
Survey conducted by Canada Mortgage and Hous- 
ing Corporation (CMHC). They refer to self-con- 
tained dwelling units not designed for seasonal 
use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling 
starts and completions in all provinces using a 
sample of areas with populations below 10,000 
persons which are enumerated quarterly. This sam- 
ple is then used to estimate the total number of new 
additions to the housing stock in each quarter for all 
provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are soldorrented 


2G. 


after they have been completed. This survey deals 
only with newly completed, self-contained dwell- 
ings which are not sold, or in the case of rental 
projects, rented at the time the dwellings are re- 
ported as completed in the Starts and Completions 
Survey. This survey is conducted monthly in Cen- 
sus Metropolitan Areas, large urban centres and 
Census Agglomerations with 50,000 or more per- 
sons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the Na- 
tional survey but are included to provide complete 
data for Durham Region and Northumberland 
County respectively. Mono Township, Scugog, 
Adjala, Brighton, Cavan, Fenelon Township, Hope 
Township, Laxton, Mariposa Township, Percy 
Township and Sturgeon Point are surveyed quar- 
terly. A hyphen (“-”) is inserted in the following 
tables in cases where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted 
rental projects include all projects subsidized by 
either the federal and/or provincial governments, 
where at least some units are geared to house- 
holds in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has 
advanced to a stage where full (100%) footings are 
in place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory 
of units currently being constructed. Under con- 
struction figures include current month starts and 
excludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes 
remain. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


are re 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never 
been sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units 
which have been sold or rented. The number of 
absorptions is obtained from a survey initiated 
when the structure is completed. Units sold orleased 
prior to construction are not considered as ab- 
sorbed until the completion stage.* 


“Condominium units are absorbed when afirmsale 
has been reported, eventhough the unit may not be 
actually occupied. 


“Three and twelve month averages exclude the 
current month. 


819-994-1498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


The following reports are published for your housing information needs. To subscribe to any of the 
following three reports, contact the Canada Communications Group at 819-956-4802 or by fax at 


MORTGAGE MARKET TRENDS 
A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


1-year subscription: 
$44.00 + tax 


The following reports are published locally a across Canada anda are currenily offered free of charge. 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 
$44.00 + tax 


For information on the Toronto, Oshawa, Barrie area, and Peterborough area, please contact Bev 


office. 


LOCAL HOUSING MARKET REPORT 


- Doucette at 416-781 2451. oO reports on areas across Canada, contact the @ appropriate CMG 


Produced by local market analysts, this report summarizes, monthly or quarterly, statistics on housing 
and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 


markets. 


RENTAL MARKET REPORT 


This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 
report is based on a Survey of privately and publicly initiated apartment and row structures of three or 


more units offered for rent. 


REAL ESTATE FORECAST 


Produced primarily for real estate professionals, this report includes forecasts of the local economy, 
interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 


(spring and fall). 


BUILDERS’ FORECAST 


This report summarizes and forecasts components of the new housing market such as interest rates, 


RETIREMENT HOME SURVEY 


sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 


oe 


® 


SUMMARY TABLES 


OCTOBER HOUSING STARTS 


————. SINGLES ————_ MULTIPLES a TOTAL 

PERCENT PERCENT PERCENT 

LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 

CMHC TORONTO BRANCH 1,164 943 -19.0% 970 726 -25.2% 2,134 1,669 -21.8% 

GREATER TORONTO AREA 1,018 806 -20.8% 870 599 -31.1% 1,888 1,405 -25.6% 

TORONTO CMA: 885 714 -19.3% 850 469 -44 8% 1,735 1,183 -31.8 

METRO TORONTO: 74 71 -4.1% 23 154 569.6% 97 225 132.0% 

Toronto City 9 4 -55.6% i 4 -42.9% 16 8 -50.0% 

East York 2 0 = -100.0% 0 0 N/A 2 0 ~=-100.0% 

Etobicoke if 5 -28.6% 8 0 ~=-100.0% 15 5 -66.7% 

North York 32 41 28.1% 0 150 N/A 32 191 496.9% 

Scarborough es 20 -13.0% 0 0 N/A 23 20 -13.0% 

York City 1 1 0% 8 0 -100.0% 9 1 -88.9% 

YORK REGION: 491 288 -41.3% 336 219 -34 8% 827 507 -38.7% 

Aurora 45 18 -60.0% 74 0 = -100.0% 119 18 -84.9% 

East Gwillimbury 8 2 -75.0% 0 0 N/A 8 2 -75.0% 

Georgina Island 0 0 N/A 0 0 N/A 0 0 N/A 

Georgina Township 51 91 78.4% 0 0 N/A 51 94 78.4% 

King 1 es 600.0% 0 0 N/A 1 7 600.0% 

Markham 44 30 -31.8% 208 8 -96.2% ope 38 -84.9% 

Newmarket 52 53 1.9% 3 181  5933.3% 55 234 325.5% 

Richmond Hill 74 34 -54.1% 51 0 = -100.0% 125 34 -72.8% 

Vaughan 206 48 -76.7% 0 30 N/A 206 78 -62.1% 

Whitchurch-Stouff. 10 5 -50.0% 0 0 N/A 10 5 -50.0% 

PEEL REGION: 268 198 -26.1% 42 81 92.9% 310 279 -10.0% 

Brampton 22 6 -72.7% 0 8 N/A 22 14 -36.4% 

Caledon 43 46 7.0% 0 0 N/A 43 46 7.0% 

Mississauga 203 146 -28.1% 42 73 73.8% 245 219 -10.6% 

HALTON REGION: 43 109 153.5% 320 0 -100.0% 363 109 -70.0% 

Burlington ** 18 21 16.7% 0 0 N/A 18 21 16.7% 

Halton Hills i 7 0% 255 0 = -100.0% 262 7 -97.3% 

Milton 4 1 -75.0% 0 0 N/A 4 1 -75.0% 

Oakville 14 80 471.4% 65 0 =-100.0% 79 80 1.3% 

REST OF TORONTO CMA: ar 69 155.6% 129 15 -88.4% 156 84 -46.2% 

Ajax 0 2 N/A 74 15 -79.7% 74 17 -77.0% 

Bradford West Gwillimbury 1 0 -100.0% 0 0 N/A 1 0 = -100.0% 

Orangeville 9 12 33.3% 2 0 -100.0% 11 12 9.1% 

Pickering 8 25 212.5% 0 0 N/A 8 25 212.5% 

New Tecumseth 2 0 = -100.0% 53 0 ~=-100.0% 55 0 -100.0% 

Uxbridge 7 30 328 6% 0 0 N/A i 30 328.6% 

Mono Township ** 0 0 N/A 0 0 N/A 0 0 N/A 

DURHAM REGION: 142 140 -1.4% 149 145 -2.7% 291 285 -2.1% 

OSHAWA CMA: 122 77 -36.9% 75 130 73.3% 197 207 5.1% 

Oshawa City if 9 28.6% 20 90 350.0% 27 99 266.7% 

Newcastle 40 44 10.0% 0 27 N/A 40 71 77.5% 

Whitby 75 24 -68.0% 55 13 -76.4% 130 37 -71.5% 

REST OF DURHAM: 20 63 215.0% 74 15 -79.7% 94 78 -17.0% 

Ajax 0 2 N/A 74 15 -79.7% 74 17 -77.0% 

Brock 5 6 20.0% 0 0 N/A 5 6 20.0% 

Pickering 8 25 212.5% 0 0 N/A 8 25 212.5% 
Scugog 0 0 N/A 0 0 N/A 0 0 N/A 

Uxbridge 7 30 328.6% 0 0 N/A 7 30 328.6% 
SIMCOE COUNTY: 104 96 -7.7% 55 119 116.4% 159 215 35.2% | 
BARRIE CA: 47 40 -14.9% 0 113 N/A 47 153 225.5% 
Barrie City 33 28 -15.2% 0 113 N/A 33 141 327.3% 
Innisfil 7 10 42.9% 0 0 N/A i 10 42.9% 
Vespra Township 7 2 -71.4% 0 0 N/A tf 2 71.4% - 
COLLINGWOOD 5 7 40.0% 0 0 N/A 5 e 40.0% | 


** not part of the Toronto CMA 


Pt Abe 


——— _ OCTOBER HOUSING STARTS 


———— SINGLES ————_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 38 31 -18.4% 2 6 200.0% 40 37 -7.5% 
Midland Town 4 9 125.0% 0 6 N/A 4 15 275.0% 
Penetanguishene 6 9 50.0% 0 0 N/A 6 9 50.0% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 1 1 0% 0 0 N/A 1 1 0% 
Tay Township 11 8 -27.3% 0 0 N/A 11 8 -27.3% 
Tiny Township 6 4 -33.3% 0 0 N/A 6 4 -33.3% 
Victoria Harbour 10 0 -100.0% 2 0 -100.0% 12 0 -100.0% 
ORILLIA CA: 11 18 63.6% 0 0 N/A 11 18 63.6% 
Orillia City 10 8 -20.0% 0 0 N/A 10 8 -20.0% 
Orillia Township 1 10 900.0% 0 0 N/A 1 10 900.0% 
REST OF SIMCOE COUNTY: 3 0 -100.0% 53 0 ~=-100.0% 1 0 = -100.0% 
Adjala 0 0 N/A 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 1 0 -100.0% 0 0 N/A 1 0 = -100.0% 
New Tecumseth 2 0 = -100.0% 53 0 = -100.0% 55 0 =-100.0% 
MUSKOKA DISTRICT: 22 30 36.4% 43 2 -95.3% 65 32 -50.8% 
Bracebridge 0 7 N/A 0 2 N/A 0 9 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 0 0 N/A 
Huntsville 22 22 4.5% 43 0 -100.0% 65 23 -64.6% 
VICTORIA/HALIBURTON: ) 6 -33.3% 0 0 N/A 9 6 -33.3% 
LINDSAY CA: 9 6 -33.3% 0 0 N/A 9 6 -33.3% 
Lindsay Town 5 6 20.0% 0 0 N/A 5 6 20.0% 
Ops Township 4 0 -100.0% 0 0 N/A 4 0 -100.0% 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 0 N/A 0 0 N/A 
| Fenelon Township 0 0 N/A 0 0 N/A 0 0 N/A 
| Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 0 0 N/A 0 0 N/A 0 0 N/A 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
/ PETERBOROUGH COUNTY: 9 17 88.9% 0 6 N/A 9 23 155.6% 
| PETERBOROUGH CA: 9 17 88.9% 0 6 N/A 9 23 155.6% 
| Peterborough City 3 11 266.7% 0 6 N/A 3 17 466.7% 
/ Dummer Township 0 2 N/A 0 0 N/A 0 2 N/A 
Duoro Township 1 3 200.0% 0 0 N/A 1 3 200.0% 
Ennismore Township 0 1 N/A 0 0 N/A 0 1 N/A 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 0 0 N/A 0 0 N/A 0 0 N/A 
Smith Township 5 0 = -100.0% 0 0 N/A - 0 -100.0% 

REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 0 N/A 0 0 N/A 0 0 N/A 
| NORTHUMBERLAND COUNTY: 20 9 -55.0% 2 0 = =-100.0% 22 g -59.1% 
| COBOURG 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
REST OF NORTHUMBERLAND: ie: 8 -52.9% 2 0 -100.0% 19 8 -57.9% 
| Port Hope 3 5 66.7% 2 0 = -100.0% 5 5 0% 
Murray Township 7 3 -57.1% 0 0 N/A 7 S -57.1% 
Brighton Town 0 0 N/A 0 0 N/A 0 0 N/A 
Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 
Percy Township 0 0 N/A 0 0 N/A 0 0 N/A 
Hamilton Township 7 0 -100.0% 0 0 N/A 7 0 -100.0% 


ie: 


a JANUARY - OCTOBER HOUSING STARTS 


LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 


TORONTO CMA: 
METRO TORONTO: 

Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 


Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD 


** not part of the Toronto CMA 


1991 


10,880 
9,216 


8,149 
632 
58 
23 
173 
221 
147 
10 


2,939 
359 
41 
0 
133 
8 
269 
403 
720 
942 
64 


3,291 
616 
113 

2,562 


756 


127 
167 

16 
446 


658 
25 


1992 ~ 


—— SINGLES ———_—_ 


PERCENT 
CHANGE 


-11.2% 
-11.4% 


-8.5% 
-6.5% 
17.2% 
-47 8% 
-80.9% 
64.7% 
-19.0% 
50.0% 


-15.8% 
-40.9% 
-26.8% 
N/A 
94.7% 
412.5% 
64.3% 
-5.7% 
-20.3% 
-46.0% 
-54.7% 


-9.7% 
74.8% 
111.5% 
-35.3% 


-14.4% 


39.4% 
22.2% 
0% 
-27.4% 


43.5% 
912.0% 
78.3% 
-28.6% 
10.9% 
91.1% 
50.8% 


360.0% 


-7.6% 
-35.2% 
-76.3% 

31.7% 
-63.9% 


71.7% 
912.0% 
47.1% 
10.9% 
-7.7% 
50.8% 


-4.8% 
-12.9% 
“12.9% 

10.3% 
-35.4% 


83.3% 


SAG. 


1991 


9,679 
9 402 


7,958 
3,264 
1,399 
63 
322 
360 
743 
377 


1,583 
91 


MULTIPLES 

PERCENT 

1992 CHANGE 
12,114 25.2% 
12,040 28.1% 
10,272 29.1% 
5,781 77.1% 
1,772 26.7% 
99 57.1% 
1,329 312.7% 
1,796 398.9% 
570 -23.3% 
215  -43.0% 
762 -51.9% 
93 ae 62.2% 
g N/A 

0 N/A 

0 N/A 

0 N/A 
122 -70.0% 
348 -57.6% 
100  -57.8% 
90 221.4% 
0 N/A 
3,077 105.3% 
654 55.7% 
0 -100.0% 
2,423 151.3% 
1,078  -28.4% 
547 -6.7% 
0 -100.0% 

0 N/A 
531 -14.1% 
121  -82.5% 
101 -71.4% 
0 -100.0% 
10  -77.3% 
8  -94.0% 

2 -98.1% 

0 -100.0% 

0 N/A 
1,342 -13.5% 
1,233 24.4% 
594 176.3% 
274 110.8% 
365  -43.5% 
109  -80.5% 
101 -71.4% 
0 N/A 

8  -94.0% 

0 -100.0% 

0 -100.0% 
595 12.3% 
419 34.7% 
236  -24.1% 
183 N/A 
0 N/A 

0 N/A 


1991 


20,559 
18,618 


16,107 
3,896 
1,457 

86 
495 
581 
890 
387 


4,522 
450 
41 

0 

133 


TOTAL 
1992 


21,772 
20,204 


17,726 
6,372 
1,820 

111 
1,362 
2,160 

689 

230 


PERCENT 
CHANGE 


5.9% 
8.5% 


10.1% 
63.6% 
24.9% 
29.1% 
175.2% 
271.8% 
-22.6% 
-40.6% 


-28.4% 
32.2% 
-4.9% 
N/A 
94.7% 
412.5% 
-16.6% 
-40.5% 
-29.6% 
-38.2% 
54.7% 


26.3% 
67.1% 

4.8% 
15.7% 


-23.7% 


1.5% 
72.2% 
0% 
-19.6% 


-21.2% 

-6.3% 

97.7% 
-36.7% 
-22.5% 
41.7% 
-20.0% 


360.0% 


-10.5% 
-8.0% 
65.1% 
52.0% 
-53.7% 


-15.9% 
6.3% 
47.1% 
-22.5% 
-47 8% 
-20.0% 


1% 
1.8% 
-17.0% 
244.9% 
-35.4% 


83.3% 


a —_ JANUARY - OCTOBER HOUSING STARTS 


———— SINGLES ————_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 176 184 4.5% 98 20 -79.6% 274 204 -25.5% 
Midland Town 75 36 -52.0% 96 20 -79.2% 171 56 -67.3% 
Penetanguishene 25 42 68.0% 0 0 N/A 25 42 68.0% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 5 4 -20.0% 0 0 N/A 5 4 -20.0% 
Tay Township 28 45 60.7% 0 0 N/A 28 45 60.7% 
Tiny Township 27 43 59.3% 0 0 N/A 27 43 59.3% 
Victoria Harbour 16 14 -12.5% 2 0 = -100.0% 18 14 22.2% 
ORILLIA CA: 134 91 -32.1% 12 154 =1183.3% 146 245 67.8% 
Orillia City 122 66 -45.9% 2 154 = 1183.3% 134 220 64.2% 
Orillia Township 12 P45 108.3% 0 0 N/A 12 25 108.3% 
REST OF SIMCOE COUNTY: 75 132 76.0% 109 2 -98.2% 184 134 -27.2% 
Adjala rf 5 -28.6% 0 0 N/A 7 = -28.6% 
Bradford West Gwillimbury 23 41 78.3% 3 0 -100.0% 26 41 57.7% 
New Tecumseth 45 86 91.1% 106 2 -98.1% 151 88 -41.7% 
MUSKOKA COUNTY: 155 146 -5.8% 53 12 -77.4% 208 158 -24.0% 
Bracebridge 40 57 42.5% 10 10 0% 50 67 34.0% 
Gravenhurst 6 14 133.3% 0 2 N/A 6 16 166.7% 
Huntsville 109 75 -31.2% 43 Q -100.0% to 75 -50.7% 
VICTORIA/HALIBURTON: 127 149 17.3% 0 2 N/A 127 151 18.9% 
LINDSAY CA: 87 93 6.9% 0 2 N/A 87 95 9.2% 
Lindsay Town 61 58 -4.9% 0 2 N/A 61 60 -1.6% 
Ops Township 26 35 34.6% 0 0 N/A 26 35 34.6% 
REST OF VICTORIA/HALIBURTON: 40 56 40.0% 0 0 N/A 40 56 40.0% 
Fenelon Township 12 24 100.0% 0 0 N/A 12 24 100.0% 
Laxton Township 2 1 -50.0% 0 0 N/A 2 1 -50.0% 
Mariposa Township 26 31 19.2% 0 0 N/A 26 31 19.2% 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 224 166 -25.9% 241 10 -95.9% 465 176 62.2% 
PETERBOROUGH CA: 213 155 -27.2% 241 10 -95.9% 454 165 -63.7% 
Peterborough City 120 82 -31.7% 241 10 -95.9% 361 92 -74.5% 
Dummer Township 24 23 -4.2% 0 0 N/A 24 23 4.2% 
Duoro Township 14 12 -14.3% 0 N/A 14 12 -14.3% 
Ennismore Township 16 9g -43.8% 0 0 N/A 16 9 -43.8% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 12 8 -33.3% 0 0 N/A 12 8 -33.3% 
Smith Township 24 20 -16.7% 0 0 N/A 24 20 -16.7% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 11 11 0% 0 0 N/A 11 11 0% 
NORTHUMBERLAND COUNTY: 187 165 -11.8% 39 2 -94.9% 226 167 -26.1% 
COBOURG 32 28 -12.5% 8 2 -75.0% 40 30 -25.0% 
REST OF NORTHUMBERLAND: 155 137 -11.6% 31 0 -100.0% 186 137 -26.3% 
Port Hope 18 20 11.1% 5 0 -100.0% 23 20 -13.0% 
Murray Township 57 45 -21.1% 0 0 N/A 57 45 -21.1% 
Brighton Town 21 17 -19.0% 24 0 = -100.0% 45 17 -62.2% 
Hope Township 13 15 15.4% 0 0 N/A 13 15 15.4% 
Percy Township A) 10 11.1% 2 0 -100.0% 11 10 -9.1% 
Hamilton Township 37 30 -18.9% 0 0 N/A 37 30 -18.9% 


Js \a 


OCTOBER 1992 
OWNERSHIP 

Freehold Condominium 

Single Semi Row Row Apt. 


CMHC TORONTO BRANCH 


Pending Starts 3,685 299 323 200 1,450 


STARTS - Current Month 943 48 73 19 16 
- Year-To-Date 1992 9658 682 976 646 624 

- Year-To-Date 1991 10,880 319 881 523 1,486 

Under Construction - 1992 5,967 342 402 461 1,427 
- 1991 8,764 187 467 646 4848 

COMPLETIONS - Current Month 1,283 94 100 96 0 


- Year-To-Date 1992 11,318 522 1,199 769 3,112 
- Year-To-Date 1991 10,758 304 1,123 503 8,837 


Completed & Not Absorbed - 1992 532 81 124 50 <2189 
- 1991 A985 52, » 192 48 1,927 
Total Supply - 1992 10,134 722 849 at) 5,062 
- 1991 12,761 311 958 903 8935 
Absorptions - Current Month 1,296 89 89 89 168 
- 3 Month Average 1,324 SieeOil 62 302 
- 12 Month Average 1,203 37-118 64 361 

GREATER TORONTO AREA 
Pending Starts 3,178 321 249 192 1,450 
STARTS - Current Month 806 42 e723 0 0 
- Year-To-Date 1992 8,164 662 805 638 716 
- Year-To-Date 1991 9216 233 881 674 1,808 
Under Construction - 1992 4916 324 411 425 1,433 
- 1991 7,244 169 471 597 5,003 
COMPLETIONS - Current Month 1,018 88 97 124 0 
- Year-To-Date 1992 9423 494 1,004 869 3,493 
- Year-To-Date 1991 8,802 202 1,101 646 8513 
Completed & Not Absorbed - 1992 466 3] 0 92 2,364 
- 1991 385 42 191 96 1,803 
Total Supply - 1992 S000 5,725. tie 709 =5,247 
- 1991 10,683 303 945 905 8912 
Absorptions - Current Month 1,039 87 72 98 170 
- 3 Month Average 1,063 76 88 62 311 
- 12 Month Average 1,008 34 104 74 363 

TORONTO CMA 

Pending Starts 3,022.5 253 | .271 192 1,326 
STARTS - Current Month 714 28 65 0 0 
- Year-To-Date 1992 7,454 560 577 610 608 
- Year-To-Date 1991 8149 192 741 517 1,250 
Under Construction - 1992 4506 294 366 A25 | (V308 
- 1991 6,496 144 439 524 4,298 
COMPLETIONS - Current Month 976 84 91 96 0 


- Year-To-Date 1992 8.424 394 814 7610 3,112 
- Year-To-Date 1991 7,546 148 903 453 8,165 


Completed & Not Absorbed - 1992 438 72 88 49 2,023 
- 1991 336 44 93 48 1,767 

Total Supply - 1992 7,966 619 725 666 4726 
- 1991 9692 260 761 et, 8 171 

Absorptions - Current Month 1,005 80 68 88 164 
- 3 Month Average 965 62 73 61 300 

- 12 Month Average 898 27 81 62 337 


Ae io 


RENTAL 

Private Assisted 
Row Apt. Row Apt. 
g 210 287 993 
0 6 100 464 
4 475 LAsa 7,569 
10 376 1,441 4643 
4 446 874 8,520 
14 718 t2is. 5,672 
0 102 302 551 
6 561 1565 4639 
130" 3,753 583 3,706 
0 24 70 85 
47 494 60 192 
13 680 1,231 9598 
69 1,664 1594 7,512 
0 92 284 656 
2 16 125 579 
4 101 140 450 
A) 123 287 993 
0 0 100 384 
4 464 1,418), 7,333 
I 210 1,323 4266 
4 401 1,009 8276 
7 536 1,154 5,285 
0 102 252 535 
6 532 1,381 4,409 
130 1,611 464 2,997 
0 15 70 78 
47 452 47 110 
13 539 1,366 9,347 
62 1,290 1,447 6,972 
0 92 234 640 
2 7 124 567 
4 91 124 394 
9g 123 182 942 
0 0 82 294 
4 464 843 6,606 
7 183 i236 3, 0a2 
4 399 526m) 407 
7 425 Utiion, 74,854 
0 102 178 535 
6 497 1,086 3,948 
30 §©1,480 464 2,997 
0 12 4 52 
10 440 47 110 
13 534 712 ~=8,401 
25> Ait 1,296 6,268 
0 92 178 588 
1 i 88 493 
1 83 116 364 


Total 
Row 


819 


192 
2,764 
2,855 


1,741 
2,340 


498 
3,539 
2,339 


244 
347 


2,804 
3,524 


462 
290 
326 


737 


173 
2,865 
2,885 


1,849 
2,229 


473 
3,260 
2,341 


274 
381 


2,860 
3,359 


404 
276 
306 


654 


147 
2,034 
2.501 


1,321 
2,085 


365 
2,667 
1,850 


141 
198 


2,116 
2,863 


334 
223 
260 


Total 
Apt. 


2,653 


486 
8,668 
6,505 


10,393 
11,238 


653 
8,312 
14,294 


2,294 
2,613 


15,340 
18.111 


916 
897 
912 


2,566 


384 
8,513 
6,284 


10,110 
10,824 


637 
8,434 
oot 


2,457 
2,365 


15,133 
17,174 


902 
885 
848 


2,391 


294 
7,678 
5,265 


9,183 
9,574 


637 
7,557 
12,642 


2,087 
2.317 


13,661 
15,590 


844 
800 
784 


OCTOBER 1992 
OWNERSHIP 

Freehold Condominium 

Single Semi Row Row Apt. 


METROPOLITAN TORONTO 

Pending Starts 215 24 5 75 665 
STARTS - Current Month 71 4 0 0 0 
- Year-To-Date 1992 591 64 3 48 608 
- Year-To-Date 1991 632 58 13 7 ~~ 1,040 
Under Construction - 1992 542 50 0 112 868 
- 1991 638 42 10 69 3,413 
COMPLETIONS - Current Month 43 8 4 0 0 
- Year-To-Date 1992 633 54 10 44 2,752 
- Year-To-Date 1991 888 60 34 6 oil 9 
Completed & Not Absorbed - 1992 85 25 12 29. «1,341 
- 1991 47 26 37 14 965 
Total Supply - 1992 902 99 17 216 2874 
- 1991 Oe 112 55 178 5,475 
Absorptions - Current Month i 3 4 2 51 
- 3 Month Average 70 7 5 e) 190 
- 12 Month Average 65 6 3 2 271 

YORK REGION 
Pending Starts 1,485 0 71 0 601 
STARTS - Current Month 288 0 8 0 0 
- Year-To-Date 1992 2,476 ee) 60 0 
- Year-To-Date 1991 2,939 6 206 256 0 
Under Construction - 1992 1,602 2 42 0 427 
- 1991 2,424 Garett 232 685 
COMPLETIONS - Current Month 251 0 0 28 0 
- Year-To-Date 1992 3,074 Ame 153 268 50 
- Year-To-Date 1991 2,633 2ae oe 0 pent23 17. 
Completed & Not Absorbed - 1992 219 1 13 1 471 
- 1991 124 6 5 1 329 
Total Supply - 1992 3,306 3 126 1 1,499 
- 1991 4032 T2546 e116 done ed ors 
Absorptions - Current Month 278 0 0 30 3 
- 3 Month Average 318 2 27 10 11 
- 12 Month Average 314 1 23 22 22 

PEEL REGION 
Pending Starts p63 21%, 121 117 0 
STARTS - Current Month 198 24 57 0 0 
- Year-To-Date 1992 2,973 354 384 415 0 
- Year-To-Date 1991 3,291 22 206 0 0 
Under Construction - 1992 1,423 186 220 260 82 
- 1991 2,169 22 96 0 0 
COMPLETIONS - Current Month 512 26 87 34 0 


- Year-To-Date 1992 3,131 188. 395 208 95 
- Year-To-Date 1991 2,910 » 46,292 219 1,140 


Completed & Not Absorbed - 1992 65 2 54 2 72 
- 1991 95 0 5 0 246 

Total Supply - 1992 2,451 405 395 379 154 
- 1991 2,942 22aue 245 80 396 

Absorptions - Current Month 519 25 62 34 110 
- 3 Month Average 414 47 31 40 8 

- 12 Month Average 345 13 30 15 13 


—— RENTAL 

Private Assisted 
Row Apt. Row Apt. 
9 118 110 819 
0 0 0 150 
4 23 58 4,973 
3 47 35 2,061 
4 48 58 5,320 
3 279 Gn 2;475 
0 2 0 240 
6 261 352 2,261 
6 733 18 1,587 
0 1 0 0 
0 296 0 32 
13 167 168 6,139 
11 861 35- . 3,569 
0 1 0 282 
0 6 0 194 
0 50 3 170 
0 5 72 123 
0 0 82 129 
0 0 238 352 
0 131 764 220 
0 0 204 352 
0 131 674 340 
0 0 0 165 
0 131 493 339 
0 4 181 830 
0 2 4 0 
0 0 1 33 
0 i 280 475 
0 131 779 438 
0 0 0 165 
0 0 32 42 
0 11 63 39 
0 0 0 0 
0 0 0 0 
0 341 403 1,180 
4 0 230 =1,037 
0 341 208 1,634 
4 0 177. 1,409 
0 0 dd2 0 
0 0 307 729 
0 743 123 485 
0 0 0 19 
0 144 0 0 
0 341 208 1,653 
4 144 7% ©1559 
0 0 112 11 
0 0 26 125 
0 17 4 96 


Total 
Row 


Total 
Apt. 


1,602 


150 
5,604 
3,148 


6,236 
6,167 


242 
5,274 
7,439 


1,342 
1,293 


9,180 
9,905 


334 
390 
496 


729 


129 
352 
351 


779 
1,156 


165 
520 
2,151 


473 
362 


1,981 
2,442 
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OWNERSHIP RENTAL ——_ 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
HALTON REGION 
Pending Starts 82 30 0 0 0 0 0 0 0 0 0 112 
STARTS - Current Month 109 0 0 0 0 0 0 0 0 0 0 109 
- Year-To-Date 1992 647 146 84 115 108 0 100 440 85 639 293 1,725 
- Year-To-Date 1991 756 54 71 411 586 0 0 97 286 579 872 2,261 
Under Construction - 1992 345 54 58 53 36 0 10 254 169 365 215 979 
- 1991 877 54 36 296 576 0 10 97 418 429 1,004 2,364 
COMPLETIONS - Current Month 98 52 0 62 0 0 100 14 0 76 100 326 
- Year-To-Date 1992 873 146 65 349 596 0 100 199 436 61s “WEa2 2,764 
- Year-To-Date 1991 391 4 103 319 400 24 3 0 50 446 453 1,294 
Completed & Not Absorbed - 1992 40 41 3 60 432 0 9 0 33 63 474 618 
- 1991 58 3 4 84 155 10 0 0 0 95 155 311 
Total Supply - 1992 467 125 61 113 468 0 19 254 202 428 689 1,709 
- 1991 1,071 89 40 414 731 10 10 97 418 561 Thtoia? 2,880 
Absorptions - Current Month 97 56 0 32 6 0 91 14 0 46 97 296 
- 3 Month Average 78 7 10 3 75 1 0 30 132 44 207 336 
- 12 Month Average 104 5 5 35 38 1 0 15 46 56 84 249 
DURHAM REGION 
Pending Starts 373 50 52 0 184 0 0 105 51 1S 235 815 
STARTS - Current Month 140 14 8 0 0 0 0 18 105 26 105 285 
- Year-To-Date 1992 1,477 96 224 0 0 0 0 279 743 503 743 2,819 
- Year-To-Date 1991 1,598 93 385 0 182 0 32 197 662 582 876 3,149 
Under Construction - 1992 1,004 32 94 0 20 0 2 285 801 376 823 2,235 
- 1991 Vos 45 218 0 329 0 116 171 643 389 = 1,088 2,655 
COMPLETIONS - Current Month 114 2 6 0 0 0 0 126 130 132 130 378 
- Year-To-Date 1992 V7t2 402° 384 0 0 0 40 347 644 728 684 3,226 
- Year-To-Date 1991 1,980 90 ©. 290 Se 537 100 128 142 45 564 710 3,344 
Completed & Not Absorbed - 1992 57 11 30 0 48 0 3 66 26 96 77 241 
- 1994 61 7h Web. 0 108 37 12 46 45 223 165 456 
Total Supply - 1992 1,434 93° 173 0 25e 0 5 456 878 629 1,135 3,291 
- 1991 ATAliss 68 489 0 437 af 144 359 988 885 1,569 4 239 
Absorptions - Current Month 108 3 6 0 0 0 0 108 182 114 182 407 
- 3 Month Average 183 13 15 0 27 { 1 36 74 52 102 350 
- 12 Month Average 180 ) 43 0 19 3 8 21 43 67 70 326 
OSHAWA CMA 
Pending Starts 228 50 52 0 124 0 0 105 51 157 175 610 
STARTS - Current Month 77 14 8 0 0 0 0 18 90 26 90 207 
- Year-To-Date 1992 768 96 216 0 0 0 0 279 642 495 642 2,001 
- Year-To-Date 1991 1,185 87 140 0 162 0 28 87 487 227 677 2,176 
Under Construction - 1992 383 32 33 0 0 0 2 285 662 318 664 1,397 
- 1991 786 45 28 0 309 0 112 87 487 aS 908 1,854 
COMPLETIONS - Current Month 63 2 6 0 0 0 0 60 0 66 0 131 
- Year-To-Date 1992 iyitsh HO ales! 0 0 0 36 281 514 464 550 2,234 
- Year-To-Date 1991 1,288 84 198 0 286 100 126 0 0 298 412 2,082 
Completed & Not Absorbed - 1992 se) 7 21 0 48 0 3 66 26 87 77 180 
- 1991 18 0 98 0 28 37 12 0 0 135 40 193 
Total Supply - 1992 620 89 106 0 172 0 5 456 739 562 916 2,187 
- 1991 1,027 61 180 0 337 BY 140 229 749 446 1,226 2,760 
Absorptions - Current Month 63 3 4 0 0 0 0 42 52 46 52 164 
- 3 Month Average 111 13 14 0 0 1 0 36 74 51 74 249 
- 12 Month Average lie 9 23 0 12 3 8 15 37 41 57 224 
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CANADA MORTGAGE AND HOUSING CORPORATION 


Toronto Branch 
John Jarvis, Manager 


650 Lawrence Avenue West, 


Toronto, Ontario M6A 1B2 
(416) 781-2451 


Barrie Office 

Pat Barrett, Manager 
190 Cundles Road East 
Suite 101 

Barrie, Ontario 

L4M 4X7 

(705) 728-4811 


higher t than in ‘Nove mber 1991 


Oshawa Office 

Jeff Loucks, Manager 

2 Simcoe Street South 
2nd Floor, Suite 200 
Oshawa, Ontario L1H 7N1 
(416) 571-3200 


Peterborough Office 
Pauline Filion, Manager 
Peterborough Square 
Office Tower, Suite 303 
340 George Street North 
Peterborough, Ontario 
K9H 3R1 

(705) 743-3584 


. Sales- t0- stings ratio still indicates balanced market 


For further information concerning any of the contents of this report or for more information on housing, please 
contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS ring in the fourth quarter. Other news of restructur- 
ing by major companies creates uncertainty about 


Volatility in financial markets has caused the Cana- the timing and pace of the economic recovery. 
dian dollar to fall which has affected the Bank rate 

over the months of November and December. But BANK RATE / 3-YEAR MORTGAGE RATE 

in recent weeks, the stabilization of the dollar has Monthly, 1991 - 1992 


prompted prime rate cuts—3 separate cuts during ; ei Rn RR Bene ee A 
the week of December 14th. 


One-year mortgage rates were 8.5%, 3-year rates 
were 8.75%, and 5-year rates were up to 9.50%. 


For the second consecutive month, the seasonally- 
adjusted number of employed persons in the To- 
ronto CMA was relatively stable, falling by only 
1,000 in November 1992. The current unempioy- 
ment rate fell to 12.2%. Retail trade in Toronto 
jumped by 4% in the third quarter of 1992 and 
media reports suggest that further growth is occur- 


seer es 


ne 6308728072 130.0 - : eo 
November = =§s- 882, 8.90 78.03 = 130.6 A 122 ii 9h 
Dec 15 : 770 ee So nit 78.39 tepunee enue: EE 1.4 | 
"SOURCE: Bank of Canada, CMHC, Statistics Canada | | 
NOTE: Employment and Unemployment figures are ‘seasonally: adjusted 3 month moving averages; NHPI excludes GST 8 ] 

Please note that Statistics Canada data | on | employment for 1991 have been revised to final data status : 7 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 1,904 units 
in November 1992, down almost 15% from the 
2,237 units started in November 1991. Singles fell 
only slightly while multiples showed a more sub- 
stantial decline, mainly due to the lesser number of 
assisted rental starts in November 1992. 


Starts activity inthe Toronto CMA has increased as 
a total share of the activity of the Toronto Branch in 
the past year. The Toronto CMA accounted for 
77% of the starts activity in the Toronto Branch in 
1991 while that increased to 82% in 1992. Outlying 
areas in the Branch such as Oshawa, Barrie, Mid- 
land, Hunstville, Peterborough, Cobourg, and Port 
Hope all experienced starts declines in 1992 com- 
pared to 1991, while Toronto has improved by over 
8%. 


HOUSING STARTS - CMHC TORONTO BRANCH 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
November 1991-1992 


Starts in the Toronto CMA in November 1992 
increased to a seasonally adjusted annual rate 
(SAAR) of 18,000, from the 15,000 units recorded 
in October 1992. Startstotalled 1,620 units in No- 
vember.Semi-detached units, freehold townhomes, 
and private rental units showed some of their 
strongest monthly figures in the last three years. 


Singles which have dominated starts activity in the 
nineties showed moderated activity. Assisted rental 
unit starts dropped to 345 units compared to an 
average of 745 units per month during January to 
October 1992. No condominium activity was re- 
corded in November 1992. 


STARTS IN THE TORONTO CMA 
1991 - 1992 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 


January 1991 - November 1992 
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Housing starts across Canada were up in Novem- can be attributed to British Columbia and Ontario, 
ber 1992 to 172,000 units Seasonally Adjusted at while starts were relatively stable in Québec and 
Annual Rates (SAAR) from the 162,000 units the Prairies, and fell in the Atlantic Region. 
(SAAR) recorded in October 1992. The increase 


HOUSING STARTS - CANADA 
Dwelling Units Seasonally Adjusted at Annual Rates (SAAR) 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 
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NEW HOME SALES 


New home sales for November 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were up marginally to 712 
units, compared with 641 at the same time last 
year. The trend of new home sales has reversed 
and has been in decline for the past two months. 


Condominium sales have improved and builders 
continue to sell off some existing inventory in addi- 
tionto some new sales for condominium townhouse 
product. CMHC data indicate that 12.5% of new 
singles started in October and November 1992 
were priced under $200,000. One third of singles 
were priced between $200,000 and $250,000. The 
remainder (54%) were priced over $250,000. 


NEW HOME SALES - TORONTO AREA 


NEW HOME SALES 
Toronto Area, 1991 - 1992 
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RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for ‘(November 92 re- 
mained relatively unchanged at $211,688 as did 
the median price at $183,000. The number of sales 


was 21% higher than in November 1991. CMHC 
estimates that in seasonally-adjusted terms, No- 
vember sales were down from high levels achieved 
during May to October.The sales-to-listings ratio 
continues to be balanced, which has kept prices 
stable. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


RESALE ACTIVITY 
Toronto Area 
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RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


RESALE ACTIVITY - TORONTO BRANCH AREA 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics presented 
in this report are derived from the Starts and Com- 
pletions Survey and the Market Absorption Survey 
conducted by Canada Mortgage and Housing Cor- 
poration (CMHC). They refer to self-contained dwell- 
ing units not designed for seasonal use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, the survey also pro- 
vides estimates of the total number of dwelling starts 
and completions in all provinces using a sample of 
areas with populations below 10,000 persons which 
are enumerated quarterly. This sample is then used 
to estimate the total number of new additions to the 
housing stock in each quarter for all provinces. 


The Market Absorption Survey produces statistics to 
measure the rate at which units are sold or rented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwellings 
which are not sold, or in the case of rental projects, 
rented at the time the dwellings are reported as 
completed in the Starts and Completions Survey. 
This survey is conducted monthly in Census Metro- 
politan Areas, large urban centres and Census 
Agglomerations with 50,000 or more persons. 


It should be noted Burlington and Orangeville are not 
part of the CMHC Toronto Branch territory but are 
included to provide complete data for Halton Region 
and the Toronto CMA respectively. Brock and Ham- 
iiton Townships are not part of the National survey 
but are included to provide complete data for Dur- 
ham Region and Northumberland County respec- 
tively. Mono Township, Scugog, Adjala, Brighton, 
Cavan, Fenelon Township, Hope Township, Laxton, 
Mariposa Township, Percy Township and Sturgeon 
Point are surveyed quarterly. A hyphen (*-”) is in- 
serted in the following tables in cases where data are 
not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted rental 
projects include all projects subsidized by either the 
federal and/or provincial governments, where at 
least some units are geared to households in need. 


The accompanying definitions and maps have been 
provided to help clarify the information provided in 
the following tables. Should you require further as- 
sistance, please contact the Toronto Branch Market 
Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has ad- 
vanced to a stage where full (100%) footings are in 
place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory of 
units currently being constructed. Under construc- 
tion figures include current month starts and ex- 
cludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes re- 
main. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never been 
sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not ab- 
sorbed. 


ABSORPTIONS refer to newly completed units which 
have been sold or rented. The number of absorp- 
tions is obtained from a survey initiated when the 
structure is completed. Units sold or leased prior to 
construction are not considered as absorbed until 
the completion stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, even though the unit may not be 
actually occupied. 


*Three and twelve month averages exclude the 
current month. 


STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


The following reports are published for your housing inf orm: 
~ following three fep rts, tact the ao 


819- 994- 1498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


MORTGAGE MARKET TRENDS 
A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


1-year subscription: 
$44.00 + tax 


LOCAL HOUSING MARKET REPORT 
Produced by loca! market analysts, this report summarizes, monthly or quarterly, statistics on housing 
and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 


markets. 


RENTAL MARKET REPORT 


9 subscribe to: any vol the 
G pat 819-956-4802 oe by fax at 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 
$44.00 + tax 


This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 
report is based on a Survey of privately and publicly initiated apartment and row structures of three or 


more units offered for rent. 


REAL ESTATE FORECAST 


Produced primarily for real estate professionals, this report includes forecasts of the local economy, 
interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 


(spring and fall). 


BUILDERS’ FORECAST 


This report summarizes and forecasts components of the new housing market such as interest rates, 
sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


RETIREMENT HOME SURVEY 


A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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SUMMARY TABLES 


NOVEMBER HOUSING STARTS 


SINGLES ———— MULTIPLES 
PERCENT PERCENT 
LOCATION 1991 1992- CHANGE 1991 1992 CHANGE 
CMHC TORONTO BRANCH 1,071 1,027 -4.1% 1,166 877 -24 8% 
GREATER TORONTO AREA 864 830 -3.9% 992 796 -19.8% 
TORONTO CMA: 784 796 1.5% 918 824 -10.2% 
METRO TORONTO: 50 91 82.0% 248 456 83.9% 
Toronto City 2 5 150.0% 65 310 376.9% 
East York 4 2 -50.0% 0 0 N/A 
Etobicoke 6 6 0% 2 0 = -100.0% 
North York 24 26 8.3% 144 0 -100.0% 
Scarborough 12 48 300.0% 37 130 251.4% 
York City 2 4 100.0% 0 16 N/A 
YORK REGION: 271 293 8.1% 169 71 -58.0% 
Aurora 17 4 -76.5% 0 0 N/A 
East Gwillimbury 13 10 -23.1% 0 0 N/A 
Georgina Island 0 0 N/A 0 0 N/A 
Georgina Township 5 56 1020.0% 0 0 N/A 
King 2 6 200.0% 0 0 N/A 
Markham 62 36 -41.9% 0 0 N/A 
Newmarket 14 41 192.9% 0 0 N/A 
Richmond Hill 88 78 -11.4% 104 71 -31.7% 
Vaughan 64 62 -3.1% 65 0 -100.0% 
Whitchurch-Stouff. 6 0 = -100.0% 0 0 N/A 
PEEL REGION: 183 257 40.4% 391 223 -43.0% 
Brampton 34 71 108.8% 150 0 = -100.0% 
Caledon 13 42 223.1% 0 44 N/A 
Mississauga 136 144 5.9% 241 179 -25.7% 
HALTON REGION: 39 47 20.5% 0 3 N/A 
Burlington ** 11 22 100.0% 0 3 N/A 
Halton Hills 8 9 12.5% 0 0 N/A 
Milton 0 3 N/A 0 0 N/A 
Oakville 20 13 -35.0% 0 0 N/A 
REST OF TORONTO CMA: 252 130 -48.4% 110 74 -32.7% 
Ajax 225 0 = -100.0% 0 0 N/A 
Bradford West Gwillimbury 5 Zi 440.0% 2 0 = -100.0% 
Orangeville 1 13 1200.0% 66 0 = -100.0% 
Pickering 8 36 350.0% 24 0 = =-100.0% 
New Tecumseth 12 42 223.1% 0 74 N/A 
Uxbridge 0 12 N/A 18 0 -100.0% 
Mono Township ** 0 0 N/A 0 0 N/A 
DURHAM REGION: 321 142 -55.8% 184 43 -76.6% 
OSHAWA CMA: 84 o4 11.9% 142 43 -69.7% 
Oshawa City 8 ri -12.5% 90 14 -84.4% 
Newcastle 52 32 -38.5% 0 29 N/A 
Whitby 24 55 129.2% 52 0 -100.0% 
REST OF DURHAM: 237 48 -79.7% 42 0 = -100.0% 
Ajax 225 0 = -100.0% 0 0 N/A 
Brock 4 0 = -100.0% 0 0 N/A 
Pickering 8 36 350.0% 24 0 = -100.0% 
Scugog 0 0 N/A 0 0 N/A 
Uxbridge 0 12 N/A 18 0 = -100.0% 
SIMCOE COUNTY: 157 161 2.5% 86 76 -11.6% 
BARRIE CA: 113 51 -54.9% 80 0 -100.0% 
Barrie City 84 34 -59.5% 64 0 -100.0% 
Innisfil 25 10 -60.0% 16 0 = -100.0% 
Vespra Township 4 it 75.0% 0 0 N/A 
COLLINGWOOD 3 0 -100.0% 0 0 N/A 


** not part of the Toronto CMA 


= fas 


L——.. 
PERCENT 

1992 CHANGE 
1,904 —_-14.9% 
1,626 -12.4% 
1,620  -4.8% 
547 83.6% 
315 370.1% 
2  — -50.0% 

6 -25.0% 
26 -84.5% 
178 263.3% 
20 900.0% 
364 -17.3% 
4-76. 5% 
10 -23.1% 
0 N/A 
56  1020.0% 
6 200.0% 
36 _-41.9% 
41 192.9% 
149 -22.4% 
62 --51.9% 
0 — -100.0% 
480 16.4% 
71 --61.4% 
86 561.5% 
323 -14.3% 
50 28.2% 
25 127.3% 
9 12.5% 

3 N/A 
13 -35.0% 
204 -43.6% 
0 —-100.0% 
27 (285.7% 
13 -80.6% 
36 12.5% 
116 792.3% 
12 -33.3% 
0 N/A 
185  -63.4% 
137 -39.4% 
21 -78.6% 
61 17.3% 
55 --27.6% 
48-82. 8% 
0 — -100.0% 

0  -100.0% 
36 12.5% 
0 N/A 
12-3908 
237 -2.5% 
51 --73.6% 
34 77.0% 
10  -75.6% 
7 75.0% 

0 — -100.0% 


NOVEMBER HOUSING STARTS 


———— SINGLES ———_—_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 12 24 100.0% 4 2 -50.0% 16 26 62.5% 
Midland Town 5 2 -60.0% 4 0 -100.0% 9 2 -77.8% 
Penetanguishene 2 5 150.0% 0 2 N/A 2 7 250.0% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 2 0 -100.0% 0 0 N/A 2 0 = -100.0% 
Tay Township 0 10 N/A 0 0 N/A 0 10 N/A 
Tiny Township 3 2 -33.3% 0 0 N/A 3 2 -33.3% 
Victoria Harbour 0 5 N/A 0 0 N/A 0 5 N/A 
ORILLIA CA: 11 17 54.5% 0 0 N/A 11 17 54.5% 
Orillia City 5 rf 40.0% 0 0 N/A 5 7 40.0% 
Orillia Township 6 10 66.7% 0 0 N/A 6 10 66.7% 
REST OF SIMCOE COUNTY: 18 69 283.3% 2 74  3600.0% 7 143 1942.9% 
Adjala 0 0 N/A 0 0 N/A 0 0 N/A 
Bradford West Gwillimbury 5 27 440.0% 2 0 = -100.0% F 27 285.7% 
New Tecumseth 13 42 223.1% 0 74 N/A 13 116 792.3% 
MUSKOKA DISTRICT: 9 14 55.6% a3 0 = -100.0% 20 14 -30.0% 
Bracebridge 0 10 N/A 0 0 N/A 0 10 N/A 
Gravenhurst 0 0 N/A 0 0 N/A 0 0 N/A 
Huntsville 9 4 -55.6% 11 0 -100.0% 20 4 -80.0% 
VICTORIA/HALIBURTON: 4 5 25.0% 0 0 N/A 4 5 25.0% 
LINDSAY CA: 4 5 25.0% 0 0 N/A 4 5 25.0% 
Lindsay Town 4 4 0% 0 0 N/A 4 4 0% 
Ops Township 0 1 N/A 0 0 N/A 0 1 N/A 
REST OF VICTORIA/HALIBURTON: 0 0 N/A 0 0 N/A 0 0 N/A 
Fenelon Township 0 0 N/A 0 0 N/A 0 0 N/A 
Laxton Township 0 0 N/A 0 0 N/A 0 0 N/A 
Mariposa Township 0 0 N/A 0 0 N/A 0 0 N/A 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 31 26 -16.1% rts 0 -100.0% 108 26 -75.9% 
PETERBOROUGH CA: 31 26 -16.1% 77 0 = -100.0% 108 26 -75.9% 
Peterborough City 12 16 33.3% 77 0 -100.0% 89 16 -82.0% 
Dummer Township 1 1 0% 0 0 N/A 1 1 0% 
Duoro Township 1 1 0% 0 0 N/A 1 1 0% 
Ennismore Township 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 3 3 0% 0 0 N/A 3 3 0% 
Smith Township 11 4 -63.6% 0 0 N/A 11 4 -63.6% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 0 0 N/A 0 0 N/A 0 0 N/A 
NORTHUMBERLAND COUNTY: 17 13 -23.5% 0 8 N/A 17 21 23.5% 
COBOURG 9 3 -66.7% 0 8 N/A 9 11 22.2% 
REST OF NORTHUMBERLAND: 8 10 25.0% 0 0 N/A 8 10 25.0% 
Port Hope 6 0 -100.0% 0 0 N/A 6 0 = -100.0% 
Murray Township 2 4 100.0% 0 0 N/A 2 4 100.0% 
Brighton Town 0 0 N/A 0 0 N/A 0 0 N/A 
Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 
Percy Township 0 0 N/A 0 0 N/A 0 0 N/A 
Hamilton Township 0 6 N/A 0 0 N/A 0 6 N/A 


JA. 


—  ——__ JANUARY - NOVEMBER HOUSING STARTS 


LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 


TORONTO CMA: 
METRO TORONTO: 

Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 
DURHAM REGION: 


OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD 


** not part of the Toronto CMA 


1991 


11,951 
10,080 


8,933 
682 
60 
27 
179 
245 
159 
12 


— SINGLES 


1992 - 


10,685 
8,994 


8,250 
682 


PERCENT 


CHANGE 


-10.6% 
-10.8% 


-7.6% 
0% 
-11.7% 
-48.1% 
-78.2% 
59.2% 
5.0% 
58.3% 


-13.7% 
-42.6% 
-25.9% 
N/A 
128.3% 
370.0% 
44.4% 
1.0% 
-19.3% 
43.2% 
-58.6% 


-7.0% 
76.6% 
123.0% 
-33.2% 


-12.7% 
44.2% 
-20.6% 
18.8% 
-27.7% 


18.0% 
1.2% 
142.9% 
-23.1% 
20.2% 
120.7% 
70.5% 


360.0% 
-15.6% 


-32.1% 
-73.4% 

23.3% 
-56.9% 


16.5% 
1.2% 
19.0% 
20.2% 
7.7% 
70.5% 


-3.9% 
-18.8% 
-19.2% 

-6.8% 
-30.2% 


57.1% 


As 


1991 


10,845 
10,394 


8,876 
3,512 
1,464 
63 
324 
504 
780 
377 


1,752 
91 


MULTIPLES 

PERCENT 
1992 CHANGE 
12,991 19.8% 
12,836 23.5% 
11,096 25.0% 
6,237 77.6% 
2,082 42.2% 
99 57.1% 
1,329 310.2% 
1.796 256.3% 
700 -10.3% 
231  -38.7% 
833 -52.5% 
93 2.2% 
g N/A 

0 N/A 

0 N/A 

0 N/A 
122 -70.0% 
348  -57.6% 
171 -49.9% 
90 3.2% 
0 N/A 
3,300 74.6% 
654 14.7% 
44 -61.7% 
2,602 115.9% 
1,081  -28.2% 
550 -6.1% 
0 -100.0% 

0 N/A 
531 -14.1% 
195 -75.7% 
101 -71.4% 
0 -100.0% 
10  -90.9% 
8 -94.9% 
76 -28.3% 
0 -100.0% 

0 N/A 
1,385  -20.2% 
1,276 12.6% 
608 99.3% 
303 133.1% 
365 -47.7% 
109 -81.9% 
101 -71.4% 
0 N/A 

8 -94.9% 

0 -100.0% 

0 -100.0% 
671 8.9% 
419 7.2% 
236  -37.1% 
183 1043.8% 
0 N/A 

0 N/A 


1991 


22,796 
20,474 


17,809 
4,194 
1,524 

90 
503 
749 
939 
389 


4,962 
467 


TOTAL 
1992 


23,676 
21,830 


19,346 
6,919 
2,135 

113 
1,368 
2,186 

867 

250 


3,602 
309 


PERCENT 
CHANGE 


3.9% 
6.6% 


8.6% 
65.0% 
40.1% 
25.6% 
172.0% 
191.9% 

-7.7% 
-35.7% 


-27.4% 
-33.8% 
-9.3% 
N/A 
128.3% 
370.0% 
-18.7% 
-37 8% 
-28.4% 
-39.9% 
-58.6% 


21.7% 
47.7% 
34.9% 
12.8% 


-22.8% 
3.5% 
-70.8% 
18.8% 
-19.9% 


-25.9% 
-41.3% 
106.1% 
-45.6% 
-20.0% 

24.4% 
-21.8% 


360.0% 
-17.8% 


-11.0% 
35.9% 
48.8% 

-52.2% 


-30.8% 
-41.3% 

19.0% 
-20.0% 
-47 8% 
-21.8% 


3% 
-10.3% 
-26.0% 
134.5% 
-30.2% 


57.1% 


JANUARY - NOVEMBER HOUSING STARTS 


——— SINGLES ————_ MULTIPLES TOTAL ————— 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 188 208 10.6% 102 22 -78.4% 290 230 -20.7% 
Midland Town 80 38 -§2.5% 100 20 -80.0% 180 58 -67.8% 
Penetanguishene 27 47 74.1% 0 2 N/A 27 49 81.5% 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 7 4 -42.9% 0 0 N/A Zz. 4 -42.9% 
Tay Township 28 55 96.4% 0 0 N/A 28 55 96.4% 
Tiny Township 30 45 50.0% 0 0 N/A 30 45 50.0% 
Victoria Harbour 16 19 18.8% Zz 0 -100.0% 18 19 5.6% 
ORILLIA CA: 145 108 -25.5% 12 154 1183.3% 157 262 66.9% 
Orillia City 127 is -42.5% 12 154 1183.3% 139 227 63.3% 
Orillia Township 18 35 94.4% 0 0 N/A 18 35 94.4% 
REST OF SIMCOE COUNTY: 93 201 116.1% 111 76 -31.5% 204 277 35.8% 
Adjala 7 5 -28.6% 0 0 N/A F/ 5 -28.6% 
Bradford West Gwillimbury 28 68 142.9% 5 0 -100.0% 33 68 106.1% 
New Tecumseth 58 128 120.7% 106 76 -28.3% 164 204 24.4% 
MUSKOKA COUNTY: 164 160 -2.4% 64 12 -81.3% 228 172 -24.6% 
Bracebridge 40 67 67.5% 10 10 0% 50 77 54.0% 
Gravenhurst 6 14 133.3% 0 2 N/A 6 16 166.7% 
Huntsville 118 79 -33.1% 54 0 -100.0% 172 79 -54.1% 
VICTORIA/HALIBURTON: 131 154 17.6% 0 2 N/A 131 156 19.1% 
LINDSAY CA: 91 98 7.7% 0 2 N/A 91 100 9.9% 
Lindsay Town 65 62 -4.6% 0 2 N/A 65 64 -1.5% 
Ops Township 26 36 38.5% 0 0 N/A 26 36 38.5% 
REST OF VICTORIA/HALIBURTON: 40 56 40.0% 0 0 N/A 40 56 40.0% 
Fenelon Township 12 24 100.0% 0 0 N/A 12 24 100.0% 
Laxton Township 2 1 -50.0% 0 0 N/A 2 1 -50.0% 
Mariposa Township 26 31 19.2% 0 0 N/A 26 31 19.2% 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 255 192 -24.7% 318 10 -96.9% 573 202 -64.7% 
PETERBOROUGH CA: 244 181 -25.8% 318 10 -96.9% 562 191 -66.0% 
Peterborough City 132 98 -25.8% 318 10 -96.9% 450 108 -76.0% 
Dummer Township - 25 24 -4.0% 0 0 N/A 25 24 -4.0% 
Duoro Township 15 13 -13.3% 0 N/A aS 13 -13.3% 
Ennismore Township 19 10 -47.4% 0 0 N/A 19 10 -47. 4% 
indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 3 1 -66.7% 0 0 N/A 3 1 -66.7% 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 15 11 -26.7% 0 0 N/A 15 11 -26.7% 
Smith Township 35 24 -31.4% 0 0 N/A 35 24 -31.4% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 11 11 0% 0 0 N/A 11 11 0% 
NORTHUMBERLAND COUNTY: 204 178 -12.7% 39 10 -74.4% 243 188 -22.6% 
COBOURG 41 31 -24.4% 8 10 25.0% 49 41 -16.3% 
REST OF NORTHUMBERLAND: 163 147 -9.8% 31 0 -100.0% 194 147 -24.2% 
Port Hope 24 20 -16.7% 5 -100.0% 29 20 -31.0% 
Murray Township 59 49 -16.9% 0 0 N/A 59 49 -16.9% 
Brighton Town 21 uF -19.0% 24 0 -100.0% 45 17 -62.2% 
Hope Township 13 15 15.4% 0 0 N/A 13 15 15.4% 
Percy Township 9 10 11.1% 2 0 = -100.0% 11 10 -9.1% 
Hamilton Township 37 36 -2.7% 0 0 N/A 37 36 -2.7% 


es 


NOVEMBER 1992 ————A__ eee 


—— RENTAL 


CMHC TORONTO BRANCH 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


GREATER TORONTO AREA 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


TORONTO CMA 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


—_———OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 
3,462 220 188 226 =: 1,481 
1,027 182 215 0 8 
10,685 864 1,191 646 632 
11,951 327 1,000 640 1,598 
5,836 436 495 318 1,351 
8,260 179 472 763 4,752 
1,158 88 122 143 84 
12,476 610 1,321 912 3,196 
12,331 320 1,237 503 9,045 
514 82 106 69 2,122 
514 51 68 41 1,900 
9812 738 789 613 4,954 
12305 314 737 932 8742 
1,176 87 140 124 147 
1,394 102 116 81 341 
1,185 44 119 69 286 
3,118 244 188 202 1,450 
830 180 144 0 0 
8994 842 949 638 716 
10,080 235 984 791 ~=1,920 
4895 420 433 286 1,351 
6,724 157 460 714 4,840 
849 84 122 139 82 
10,272 578 1,126 1,008 3,575 
10.181 216 1,215 646 8788 
438 81 108 111 2,324 
392 42 67 87 = 1,805 
8451 745 729 599 5,125 
10,190 297 724 932 8687 
877 83 126 120 122 
1,145 98 104 83 351 
986 41 104 79 298 
2,941 182 138 202 = 1,326 
796 166 207 0 0 
8.250 726 784 610 608 
8933 202 844 634 1,362 
4501 382 470 286 1,295 
6,017 138 456 641 4,202 
798 78 103 139 82 
9222 472 917 900 3,194 
8807 164 989 453 8373 
413 75 85 68 1,961 
338 44 58 41 1,744 
7,855 639 693 556 4,582 
9254 250 635 810 7,988 
823 75 106 120 144 
1,075 86 94 80 338 
882 34 80 67 272 


aes 


Private 
Row Apt. 
5 75 
4 102 
8 577 
10 382 
8 533 
14 684 
0 13 
6 574 
130° 1,791 
0 24 
13 445 
13 632 
35 1,564 
0 13 
0 41 
4 93 
5 21 
4 102 
8 566 
7 210 
8 491 
7 496 
0 10 
6 542 
130 1,651 
0 15 
13 404 
13 527 
eo." 1185 
0 10 
0 34 
4 84 
5 21 
4 102 
8 566 
7 183 
8 491 
7 421 
0 10 
6 507 
30 1,484 
0 12 
2 358 
13 524 
17. 1,064 
0 10 
0 34 
1 77 


Assisted 


Row 


361 


37 
1,175 
1762 


869 
1,441 


16 
1,581 
676 


Apt. 


1,057 


329 
7,898 
5,126 


8,700 
5,983 


296 
4,935 
3,871 


129 
170 


9,886 
8,278 


252 
632 
475 


1,057 


329 
7,662 
4,678 


8,548 
5,690 


204 
4,613 
2,997 


125 
36 


9,730 
7,775 


157 
625 
426 


1,006 


329 
6,935 
4.274 


7,752 
5,256 


105 
4,053 
3,027 


80 
36 


8,838 
6,857 


77 
552 
392 


Total 
Row 


780 


256 
3,020 
3,412 


1,690 
2,690 


281 
3,820 
2,546 


252 
134 


o709 
3,180 


273 
343 
351 


810 


185 
3,050 
3,351 


1,613 
2,488 


395 
3,655 
2,548 


357 
168 


2,780 
3,015 


312 
317 
330 


622 


227 
2,261 
2,855 


1,290 
2,182 


258 
2,925 
2.107 


169 
102 


2,081 
2,564 


230 
264 
279 


Total 
Apt. 


2,613 


439 
9,107 
7,106 


10,584 
11,419 


393 
8,705 
14,707 


2,275 
2.515 


15,472 
18,584 


412 
1,014 
854 


2,528 


431 
8,944 
6,808 


10,390 
11,026 


296 
8,730 
13,436 


2,464 
2,245 


15,382 
17,647 


289 
1,010 
808 


2,353 


431 
8,109 
5,819 


9,538 
9.879 


197 
7,754 
12,884 


2,053 
2,138 


13,944 
15,909 


231 
924 
741 


NOVEMBER 1992 


METROPOLITAN TORONTO 
Pending Starts 


STARTS - Current Month 


Under Construction - 1992 


COMPLETIONS - Current Month 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 


YORK REGION 
Pending Starts 


STARTS - Current Month 


Under Construction - 1992 


COMPLETIONS - Current Month 


Total Supply - 1992 


Absorptions - Current Month 


PEEL REGION 
Pending Starts 


STARTS - Current Month 


Under Construction - 1992 


COMPLETIONS - Current Month 


Total Supply - 1992 


Absorptions - Current Month 


————_OWNERSHIP ——- RENTAL _ 

Freehold Condominium Private Assisted Total Total GRAND 

Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 

244 28 0 85 665 5 16 180 745 270 = 1,426 1,968 

91 0 5 0 0 4 102 16 329 25 431 547 

- Year-To-Date 1992 682 64 8 48 608 8 125 74 5302 138 6,035 6,919 
- Year-To-Date 1991 682 60 13 44 1,052 3 47 35 2,258 957°" 3/357 4,194 
b72 40 5 41 868 8 150 74 5,723 128 6,741 7,481 

- 1991 634 42 10 106 3,217 3 275 35 2,669 154 6,161 6,991 

62 10 0 71 0 0 0 0 59 71 59 202 

- Year-To-Date 1992 695 64 10 1 i5eun 2,f de 6 261 35 62,320 166 5,333 6,258 

- Year-To-Date 1991 942 62 34 6 -5.3er 6 737 18 1,587 64 7,651 8,719 
Completed & Not Absorbed - 1992 79 30 12 40 1,318 0 1 0 0 on Lote 1,480 
- 1991 50 23 31 14 957 0 241 0 29 45 1,227 1,345 

895 98 17 166 2,851 13 167 254 6,468 450 9,486 10,929 

906 111 46 214 5,145 11 801 35 4,163 306 10,109 11,432 

68 5 0 60 23 0 0 0 59 60 82 215 

- 3 Month Average 64 f 6 1 197 0 3 0 233 i 433 511 

- 12 Month Average 58 6 3 2 216 0 46 3 191 8 453 525 
1,415 0 0 0 601 0 5 97 123 97 729 2,241 

293 0 71 0 0 0 0 0 0 71 0 364 

- Year-To-Date 1992 2,769 2 181 60 0 0 0 238 352 479 352 3,602 
- Year-To-Date 1991 3,210 6 206 256 0 0 131 868 285 1,330 416 4,962 
1,673 2 86 0 427 0 0 204 352 290 779 2,744 

- 1991 2,315 6 30 232 685 0 131 685 405 947 = 1,221 4,489 

224 0 21, 0 0 0 0 0 0 27 0 251 

- Year-To-Date 1992 3,298 4 180 268 50 0 131 493 339 941 520 4,763 

- Year-To-Date 1991 3,011 2 463 70 =1,317 0 4 274 830 807 2,151 5,971 
Completed & Not Absorbed - 1992 188 1 8 1 461 0 2 0 0 9 463 661 
- 1991 105 6 16 0 322 0 0 1 7 17 329 457 

3,276 3 94 1 1,489 0 7 301 475 396 1,971 5,646 

- 1991 4,224 12 79 232 1,866 0 131 709 412 1,020 2,409 7,665 

255 0 32 0 10 0 0 4 0 36 10 301 

- 3 Month Average 311 0 27 20 12 0 0 2 58 49 70 430 

- 12 Month Average 303 1 22 24 8 0 11 62 41 108 60 472 

981 136 138 117 0 0 0 0 138 255 138 1,510 

257 = 166 =Y 0 0 0 0 0 0 57 0 480 

- Year-To-Date 1992 3,230 520 441 415 0 0 341 403 1,180 1259) “1,521 6,530 
- Year-To-Date 1991 3,474 22. 7267 80 100 4 0 230 1,187 581 1,287 5,364 
1,338 306 227 192 0 0 341 192 1,576 611 1,917 4172 

- 1991 1,826 C20 aaioz 80 100 4 0 ge too 413 1,655 3,916 

341 46 50 68 82 0 0 16 46 134 128 649 

- Year-To-Date 1992 3,472 234 445 276 177 0 0 323 775 1,044 952 5,702 

- Year-To-Date 1991 3,436 46 297 219 1,140 0 743 123 485 639 2,368 6,489 
Completed & Not Absorbed - 1992 67 0 61 10 68 0 0 16 50 87 118 272 
- 1991 105 0 7 0 238 0 117 0 0 7 355 467 

2,386 442 426 319 68 0 341 208 1,764 953 2,173 5,954 

- 1991 2,505 22. 24d 80 388 4 117 ie | 1.555 503 2,060 5,090 

339 48 43 60 86 0 0 0 15 103 101 591 

- 3 Month Average 511 55 51 51 44 0 0 37 129 139 173 878 

- 12 Month Average 348 16 30 18 22 0 12 32 90 80 124 568 
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—————OWNERSHIP ———RENTAL 
Freehold Condominium Private Assisted 
Single Semi Row Row Apt. Row Apt. Row Apt. 
HALTON REGION - 
Pending Starts 151 36 0 0 0 0 0 54 0 
STARTS - Current Month 47 0 3 0 0 0 0 0 0 
- Year-To-Date 1992 694 146 87 115 108 0 100 440 85 
- Year-To-Date 1991 795 54 71 411 586 0 0 97 286 
Under Construction - 1992 280 32 35 53 36 0 0 136 169 
- 1991 692 54 36 296 509 0 10 97 418 
COMPLETIONS - Current Month 108 22 26 0 0 0 10 118 0 
- Year-To-Date 1992 981 168 91 349 596 0 110 317 436 
- Year-To-Date 1991 615 4 103 319 467 24 3 0 50 
Completed & Not Absorbed - 1992 47 40 3 60 430 0 9 61 30 
- 1991 63 3 4 73 180 2 0 0 0 
Total Supply - 1992 478 108 38 113 466 9 251 199 
- 19914 877 89 40 406 851 10 97 518 
Absorptions - Current Month 101 23 26 0 2 0 10 57 3 
- 3 Month Average 90 26 10 11 71 0 30 34 89 
- 12 Month Average 104 9 5 35 33 1 8 16 46 
DURHAM REGION 
Pending Starts 327 44 50 0 184 0 0 84 51 
STARTS - Current Month 142 14 8 0 0 0 0 21 0 
- Year-To-Date 1992 1,619 110 232 0 0 0 0 300 743 
- Year-To-Date 1991 1,919 93 427 0 182 0 32 339 662 
Under Construction - 1992 1,032 40 80 0 20 0 0 280 728 
- 1991 1,257 30, coe 0 329 0 80 313 643 
COMPLETIONS - Current Month 114 6 19 0 0 0 0 0 99 
- Year-To-Date 1992 1,826 108 400 0 0 0 40 347 743 
- Year-To-Date 1991 2,177 102 318 32 537 100 164 142 45 
Completed & Not Absorbed - 1992 57 10 24 0 47 0 3 61 45 
- 1991 69 10 9 0 108 11 46 0 0 
Total Supply - 1992 1,416 94 154 0 251 0 3 425 824 
- 1991 1,678 63. 317 0 437 11 126 Sto. 1.427 
Absorptions - Current Month 114 7 25 0 1 0 0 5 80 
- 3 Month Average 169 10 10 0 27 0 1 o7 116 
- 12 Month Average 173 9 44 0 19 3 7 30 58 
OSHAWA CMA 
Pending Starts 169 44 50 0 124 0 0 84 51 
STARTS - Current Month 94 14 8 0 0 0 0 21 0 
- Year-To-Date 1992 862 110 224 0 0 0 0 300 642 
- Year-To-Date 1991 1,269 87 140 0 162 0 28 229 487 
Under Construction - 1992 405 40 22 0 0 0 0 280 589 
- 1991 746 33 0 0 309 0 76 229 487 
COMPLETIONS - Current Month 72 6 19 0 0 0 0 0 99 
- Year-To-Date 1992 1,190 108 202 0 0 0 36 281 613 
- Year-To-Date 1991 1,412 96 226 0 286 100 162 0 0 
Completed & Not Absorbed - 1992 8 6 20 0 47 0 3 61 45 
- 1991 17 3 9 0 28 11 46 0 0 
Total Supply - 1992 582 90 92 0 171 0 3 425 685 
- 1991 969 56 85 0 337 11 122 229 933 
Absorptions - Current Month 73 7 20 0 | 0 0 5 80 
- 3 Month Average 96 10 9 0 0 0 0 35 73 
- 12 Month Average the 9 24 0 12 3 7 18 41 


Total 
Row 


54 


642 
579 


224 
429 


144 
757 
446 


124 
79 


402 
545 


83 
55 
57 


134 


29 
532 
766 


360 
545 


19 
747 
592 


85 
20 


579 
641 


30 
67 
77 


134 


29 
524 
369 


302 
229 


19 
483 
326 


81 
20 


517 
325 


25 
44 
45 


Total 
Apt. 
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Helping to house Canadians December 1992 
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HIGHLIGHTS - December 1992 


. Starts up 10% for the Toronto CMA in 1992 


¢ Resale activity records its fifth highest year ever 


CANADA MORTGAGE AND HOUSING CORPORATION 


Toronto Branch 

John Jarvis, Manager 

650 Lawrence Avenue West, 
Toronto, Ontario M6A 1B2 
(416) 781-2451 


Barrie Office 

Pat Barrett, Manager 
190 Cundles Road East 
Suite 101 

Barrie, Ontario 

L4M 4X7 

(705) 728-481 1 


Oshawa Office 

Jeff Loucks, Manager 

2 Simcoe Street South 
2nd Floor, Suite 200 
Oshawa, Ontario L1H 7N1 
(416) 571-3200 


Peterborough Office 
Pauline Filion, Manager 
Peterborough Square 
Office Tower, Suite 303 
340 George Street North 
Peterborough, Ontario 
K9H 3R1 

(705) 743-3584 
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Freehold and condominium new home sales weak in 1992 


Interest rates sustain their lowest level in 20 years. 


Two supplements: “The Year In Review” and “Mortgage 


Trends” 


For further information concerning any of the contents of this report or for more information on housing, 
please contact the Market Analyst, Toronto Branch Market Analysis Department, (416) 781-2451 


ECONOMIC INDICATORS 


Stability of the Canadian dollar over December and 
January have helped bring the Bank Rate down to 
6.40 as of February 9th. Mortgage rates were down 
marginally as one-year mortgage rates were 7.5%, 
3-year rates were 8.5%, and 5-year rates were 
9.25%. 


For the fourth consecutive month, the seasonally- 
adjusted number of empioyed persons in the To- 
ronto CMA was relatively stable, climbing by 4,000 
in December 1992. The current unemployment 
rate fell below the 12.0% level, for the first time 
since August. 


For the year, mortgage rates were the lowest they 


ECONOMIC INDICATORS 


YEAR - MONTH 


INTEREST and EXCHANGE RATES 
(at month's end) 


Bank Mtge. Rate Exch. Rate Allitems 
Toronto 


Rate 3 Yr.($Cdn/$US) 


have been in 20 years. The number of persons 
employed in the Toronto CMA fell almost 3% ona 
year-over-year basis, and the unemployment rate 
increased by almost 2 percentage points. In addi- 
tion, the New House Price Index fell 5% on a year- 
over-year basis. For more information on the year’s 
events, please see our special supplement on “The 
Year In Review”. 


BANK RATE / 3-YEAR MORTGAGE RATE 
Monthly, 1991 - 1992 


——— TORONTO and OSHAWA CMAs —— 
NHPI EMPLOYMENT UNEMPLOYMENT 
(000s) RATE (%) 


Toronto Toronto Oshawa _ Toronto 


1986=100 1986=100 


1991 January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
AVERAGE 


1992 January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

AVERAGE 


4993 January 
February 9 


SOURCE: Bank of Canada, CMHC, Statistics Canada 


Note: Employment and Unemployment figures are seasonally-adjusted 3 month moving averages; NHPI excludes GST 
**Please note that Statistics Canada data on employment for 1991 and 1992 have been revised to final data status 


HOUSING STARTS SUMMARY 


Toronto Branch housing starts totalled 1,619 units 
in December 1992, down 5% from the 1,709 units 
started in December 1991. Singles showed a 11% 
increase while multiple unit activity fell 20%, as no 
condominium apartment or private rental units were 
started in December 1992. Assisted rental units 
actually increased 32% on a year-over-year basis. 


Starts activity in the Toronto Branch increased just 
» over 3% for 1992 compared to the January-De- 


cember figures in 1991. Although Toronto CMA 
starts were up 10%, many areas outside of the 
Toronto CMA contributed to the lower increase for 
the Toronto Branch. The areas which showed 
declines from 1991 to 1992 included Barrie CA 
(-13%), Oshawa CMA (-16%), Cobourg (-16%), 
Midland CA (-29%), Port Hope (-36%), Collingwood 
CA (-60%), Huntsville (-62%), and Peterborough 
CA (-64%) 


HOUSING STARTS - CMHC TORONTO BRANCH 


— SINGLES — 


— MULTIPLES — 


Percent 


January 
February 
March 
April 


1992 
614 
519 
475 
1,070 


1991 
1,265 
490 
367 

937 


1992 

447 
1,320 
1,260 
1,786 


1991 
1.682 
694 
868 
1.773 


Change 


-36.9% 
165.0% 
99.9% 
61.1% 


97.4% 
-34.1% 
6.5% 
-33.8% 
-20.4% 
-21.8% 
-14.9% 
-4.9% 


3.2% 


May — 497 1,798 
June 1,196 682 
July 1,114 2,091 
August 1,086 720 
September 1,757 1,284 
October 970 726 
November 1,166 877 
December | — 854 680 


1,606 
3,050 
3,081 
2,743 
2,928 
2,134 
2,237 
1,703 


ee 


Total 12,802 11,697 
Source: CMHC S 


11,624 


13.671 94,499 


HOUSING STARTS BY AREA 
MAJOR URBAN CENTRES WITHIN THE TORONTO BRANCH 
December 1991-1992 


Multiples Multiples Multiples 
Dec 91 Dec 92 Percent Change 


Singles Singles 
Dec 92 Percent Change 


Singles 
Dec 91 


41.7% 
-97 4% 


47.7% 479 647 
-58.6% 78 2 
47.5% 8 0 

-10.5 4 0 


Toronto CMA 777 
Oshawa CMA 48 
Barrie CA 31 
Peterborough CA 17 
Source: CMHC 


Starts in the Toronto CMA in December 1992 
increased to a seasonally adjusted annual rate 
(SAAR) of 21,000, from the 18,000 units recorded 
in December 1991. Starts totalled 1,424 units in 
December 1992. Freehold starts made up 67% of 
December starts while 33% were assisted rental 
units. There were no condominium starts and only 
3 private rental units started in December. 


For 1992, total starts were up 10% in the Toronto 
CMA to 20,770 units. There was a significant in- 
crease in the number of assisted rental apartment 
starts, semi-detached units, and private rental apart- 
ment units. Singles fell marginally while there was 
a considerable drop in the number of condominium 
apartment starts in 1992. In total, assisted starts 
increased by 44% in 1992, but total unassisted 
starts fell by 4%. 


STARTS IN THE TORONTO CMA 
1991 - 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row’ Row _ Apt. 


TOTAL 9027 


Source: CMHC 
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0 
0 
4 
0 
0 
0 
0 
0 
0 
0 
4 
0 
8 


—____ RENTAL __ 
Private 
Row 


Total GRAND 
Apt. TOTAL 


Assisted 
Row 


HOUSING STARTS, TORONTO CMA, SEASONALLY ADJUSTED AT ANNUAL RATES 
January 1991 - December 1992 


Jan Feb Mar Apr an Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar AG May Jun Jul Aug Sep Oct Nov Dec 


91 


2 


Housing starts across Canada were up marginally 
in December 1992 to 178,000 units Seasonally 
Adjusted at Annual Rates (SAAR) from the 172,000 
units (SAAR) recorded in November 1992. The 
increase for the month was attributed to an in- 
crease in multiple unit projects, particularly in the 
Prairies and B.C. 


Starts across Canada increased in 1992, up 7.7% 
from 1991. Year-over-year increases were recorded 
in Prince Edward Island, New Brunswick, and all 
provinces west of, and including, Ontario. The 
most notable increases were in the Prairie prov- 
inces. Starts fell in Newfoundland, Nova Scotia and 
Québec. 


HOUSING STARTS - CANADA 
Dwelling Units Seasonally Adjusted at Annual Rates (SAAR) 


YEAR/MONTH 
Percent 
Singles Change Multiples 
1991 January 
February 
March 
April 
May © 
June 
July 
August 
September 
October 
November 
December 
TOTAL STARTS 1991 


42,000 
39,000 
46,000 
94,000 
67,000 
73,000 
75,000 
74,000 
70,000 
78,000 
75,000 
69,000 
86,567 


1992 January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 

December 

TOTAL STARTS 1992 


62,000 
61,000 
63,000 
72,000 
70,000 
71,000 
74,000 
66,000 
72,000 
73,000 
81,000 
78,000 


57,000 


71,000 
70,000 


75,000 
81,000 
61,000 
78,000 


63,000 
72,000 


SOURCE: CMHC 


74,000 


69,000 


61,000 — 


URBAN AREAS 
- Percent 
Change 


-29.5% 

= 1.0% 
ey 
23.3% 
11.3% 
8.5% 
20.3% 

— -16.9% 
18.8% 
10.5% 
-11.9% 
2.1% 


-25.0% 
29.8% 
41% 
-1.4% 
-1.4% 
8.7% 
7.4% 
-21.0% 
21.9% 
21.8% 
3.3% 
14.3% 


OTHER 
AREAS — 
(Quarterly) 


GRAND 
Percent TOTAL 


Change 


99,000 

99,000 
103,000 
131,000 
150,000 
161,000 
186,000 
172,000 
180,000 
191,000 
178,000 
174,000 


85,000 

85,000 

89,000 
107,000 
126,000 
137,000 
152,000 
138,000 
146,000 
162,000 
149,000 
145,000 
156,197 


14,000 
14,000 
14,000 
24,000 
24,000 
24,000 
34,000 
34,000 
34,000 
29,000 
29,000 
29,000 


119,000 
135,000 
134,000 
142,000 
139,000 
146,000 
155,000 
127,000 
150,000 
134,000 
144,000 
150,000 
168,271 


24,000 
24,000 
24,000 
23,000 
23,000 
23,000 
32,000 
32,000 
32,000 
28,000 
28,000 
28,000 


143,000 
159,000 
158,000 
165,000 
162,000 
169,000 
187,000 
159,000 
182,000 
162,000 
172,000 
178,000 


1991 and 1992 figures are revised from the November 1992 report 


HOUSING STARTS - CANADA 
Seasonally Adjusted at Annual Rates 


Jan Feb Mar Apr 
‘91 


NEW HOME SALES 


New home sales for December 1992 as reported by 
Brethour Research for the Greater Toronto Home 
Builders’ Association were up to 445 units, com- 
pared with 384 at the same time last year. CMHC 
has begun to seasonally adjust total new home 


sales based on historical data from Brethour Re- 
search. The seasonally adjusted total sales for 
December was down to 600 which characterizes 
the slow activity which has been predominant 
throughout 1992. New home sales, compared with 
1991, were down 19%. 


NEW HOME SALES - TORONTO AREA 


———— FREEHOLD 


Percent 
Change 
1992 1991-92 1991 


January -29.8% 
February 26 -50.4% 
March -45 5% 
April 5 -48.7% 
May 60 -35.4% 
June = 6.0% 
July 12.7% 
August 62.2% 
September 13.5% 
October 33 -44.5% 
November 488 -5.1% 
December 3.0% 


TOTAL -26.5% 2613 


—— CONDOMINIUM — —— TOTAL 


Percent 
Change 


Percent 
Change 


Seasonally 
Adjusted 


1992 1991-92 1992 1991-92 = 1991 1992 


oe ee = one os 


106.0% -19.1% 600 500 
-32.7% -47.6% 1400 700 
-54.0% “43.1% 1700 900 
“54.1% -49.8% 1600 800 
36.4% -20.3% 1300 1000 
44.8% 15.9% 1000 1200 
3.9% 9.9% 900 1000 
11.6% 46.7% 600 900 
119.2% 86.7% 600 1100 
54.0% -27.1% 1100 800 
76.4% 11.1% 700 700 
65.0% 15.9% 500 600 


5.9% -19.0% 


SOURCE: Greater Toronto Home Builders’ Association, Housing Data Report, prepared by Brethour Research Associates Limited; 


seasonal adjustment by CMHC. 


NEW HOME SALES 
Toronto Area, 1991 - 1992 


Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 


‘91 


‘92 


Freehold @ Condominium 


RESALE ACTIVITY 


The average resale price in the Toronto Real Es- 
tate Board (TREB) territory for December 1992 fell 
to $204,798 and the median price also fell from 
$183,000 to $180,000. Sales fell but the sales-to- 
listings ratio remained balanced for the month. 
CMHC has begun to seasonally adjust sales and 
listings information from the Toronto Real Estate 
Board based on past trends. In December 1992, 
seasonally adjusted sales were 2,800, down only 
slightly from the 3,000 (SA) sales in November and 
up from the 2,300 (SA) sales recorded a year ago. 


Resales were very strong in 1992 due to lower 
prices, lower interest rates, and the federal govern- 
ment initiatives such as the 5% down payment 
program and the RRSP program for home pur- 
chasers. Resale activity recorded its fifth highest 
year ever at 41,703 deals, rising 9.3% over 1991. 
The average price of a resale home fell for the third 
year in a row to $214,971, down 21.5% from the 
peak of $273,698 in 1989. Data on monthly aver- 
age and median prices indicate that prices were 
essentially stable for most of 1992. 


RESALE ACTIVITY - TORONTO REAL ESTATE BOARD 


en 1991 


~ Number 
of Sales 


January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
TOTAL Jan-Dec 38,144 
MONTH 
Number 
of Sales Listings 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


TOTAL Jan-Dec 41,703 


N.B. 1)New listings plus reruns 


Number of Listings 
Listings 


Number of Listings 


Sales to 
Listings 


Sales to 
Listings 


SOURCE: Toronto Real Estate Board; seasonal adjustment by CMHC. 


Average 


$222,029 
$225,261 
$232,735 


($242,227 


$246,094 
$240,463 
$238,501 
$229,276 
$235,073 
$230,352 
$225,936 
$221,034 


$234,313 


Average 


$914,171 
$213,331 
$218,438 
$221,518 
$227,009 
$214,181 
$216,331 
$209,297 
$210,428 
$211,572 
$211,688 
$204,798 


$214,971 


Median 


$195,000 
$196,000 
$205,000 
$210,000 
$212,000 
$210,000 
$205,000 


$199,400 


$201,000 
$197,000 
$192,500 
$190,000 


$186,000 
$185,000 
$188,000 
$189,700 
$190,000 
$186,000 
$185,000 
$183,500 
$183,000 
$183,000 
$183,000 


$180,000 


RESALE ACTIVITY - OSHAWA AND DISTRICT REAL ESTATE BOARD 


Number 
of Sales 


January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


TOTAL : 
Jan-Dec 5627 


N.B.1) Total Active Listings 


1991 
Number 
of Listings 


SOURCE: Oshawa and District Real Estate Board 


REAL ESTATE BOARD —- 


Barrie and District 
Brampton 
Cobourg-Port Hope 
Collingwood & District 
Haliburton District 
Lindsay and District 
Midland and Penetanguishene 
Mississauga 

Muskoka 
Oakville-Milton 
Orangeville and District 
Orillia and District 
Oshawa and District 
Peterborough 

Toronto 


N.B., 1) Only new listings are included in this table. 


Sales to 
Listings 


Average 
Price 


$146,936 
$149,420 
$155,987 
$158,202 
$158,102 
$149,557 
$157,557 
$155,669 
$152,998 
$145,285 
$152,378 
$143,516 


$153,119 


Number 
of Sales 


1992 
Number 
of Listings 


2,684 
2,919 
3,092 
3,220 
3,191 
3,069 
2,708 
2,043 
2,445 
2,274 
2,205 
2,035 


RESALE ACTIVITY - TORONTO BRANCH AREA 


—— DECEMBER 1991———- —_—- DECEMBER 1992 —— 


#of No. of 
Sales Listings 


Average 
Price 


$132,432 


$181,051 
$116,943 
$160,045 
$117,438 
$111,646 

$97,778 
$191,626 
$136,672 
$228,009 
$145,590 
$125,851 
$143,516 
$124,589 
$221,034 


# of # of 
Sales Listings 


Average 
Price 


$129,084 


$175,551 
$129,044 
$106,653 
$110,833 
$108,179 
$101,855 
$196,773 

$81,148 
$218,456 
$153,346 
$124,503 
$137,154 
$123,234 
$204,798 


Sales to 


Listings 


10.7% 
17.1% 
22.0% 
16.9% 
14.4% 
16.4% 
17.8% 
18.4% 
21.8% 
20.3% 
16.6% 
11.0% 


Average 
Price 


$144,126 


$145,103 
$147,732 
$151,979 
$149,221 
$144,314 
$145,121 
$140,493 
$145,494 
$144,173 
$136,609 
$137,154 


$145,011 


PERCENT CHANGE 
1991-1992 


# of 
Sales 


9.9 
14.6 
-8.6 
-3.2 

-25.0 
-15.6 
66.7 
28.7 
-9.4 
10.4 
9.5 
“W74 
-10.1 
-4.3 
21.4 


2) Numbers should be treated with caution in cases where a small number of sales are recorded. 


SOURCE: The Canadian Real Estate Association 


Average 
Price 


-2.9 


CMHC NEWS 
New Renovation Markets Publication 


At $6.9 billion in 1991, spending on residential 
renovation in Ontario topped spending on the con- 
struction of new homes ($5.8 billion) for the first 
time since the middle of the 1980’s. Renovation 
spending has reflected the economic situation of 
the province and its housing market, falling 16 per 
cent from a 1989 peak of $8.2 billion. Renovation 
spending, however, has shown resilience com- 
pared with new construction where spending has 
dropped by 31 per cent over the period. 


While figures are not yet available for 1992, indica- 
tions are that spending on renovation was rela- 
tively stable. As the provincial economy begins to 
recover more convincingly in 1993 and as housing 
market gradually improve, the renovation market 
should start expanding again. 


The greatest amount of money was spent on homes 
built before the 1940’s and on those built in the 
1970’s. In terms of homeowners, baby boomers 
(aged 35-44) spend the most, with spending rising 
with incomes. Spending also increases with the 
price of the home. 


The Ontario Renovation Markets publication annu- 
ally reviews trends in renovation spending, presents 
a profile of who spends the most on renovations 
and includes a breakdown of spending on various 
renovation jobs. 


The renovation industry is as large as new con- 
struction in Ontario and its value should increase 
further in the future. Ontario Renovation Markets is 
expected to become an important planning re- 
source within the construction industry, compiling 
information from a wide range of sources and 
analysing the extent of activity and recent market 
trends. 


Renovation Markets is available for Canada as well 
as Ontario, Quebec, British Columbia, the Prairie 
provinces, and the Atlantic provinces. Publications 
are $15 each and are available by calling (819) 
956-4802 or by fax at (819) 994-1498. 


SUPPLEMENT ONE: 
THE YEAR IN REVIEW - TORONTO CMA 


The year 1992 saw a continuation of the sharp 
recession that has affected the Toronto economy. 
Towards year end, signs emerged that a turna- 
round may be developing. In the housing market, 
strength was seen in the resale market but new 
home sales were disappointing. The rental market 
vacancy rate increased. 


THE ECONOMY 


Steep declines in employment commenced in the 
spring of 1990. Job losses continued during most of 
1992, but at a slower rate. Statistics Canada esti- 
mates that between December 1991 and Decem- 
ber 1992, the seasonally adjusted level of employ- 
ment in Toronto CMA fell from 1,815,000 to 
1,759,000, a reduction of 56,000. It appears that 
the level of employment stabilized during the fourth 
quarter of the year. Job losses during 1992 oc- 
curred in manufacturing, construction, and finan- 
cial services industries. Other sectors were stable. 
Statistics Canada estimates that in the Toronto 
CMA employment fell by 11% for the 15 to 24 year 
old age group and 4% for the 25 to 44 year age 
group. For those aged 45 years and older employ- 
ment increased by 3%. 


Looking into 1993, the consumer-related and ex- 
port-led sectors of the economy are developing 
upward momentum, as a result of lower interest 
costs and the depreciation of the Canadian dollar. 
This will result in job growth in the trade sector and 
in manufacturing industries. In some other key 
industries, most notably financial services, trans- 
portation, utilities, and auto-related manufacturing, 
there are risks of further job losses during the year. 
This combination of positives and negatives makes 
it difficult to predict the timing and strength of the 
economic recovery. 


THE RESALE MARKET 


The Toronto Real Estate Board recorded the fifth 
highest ever level of residential sales during 1992. 
The total of 41,703 sales was 9% above the 38,144 
recorded in 1991. The average price fell by 8%, to 
$214,971. While the average fell, prices have been 
essentially stable since the spring. 


Atthe beginning of 1992, the trend of resale market 
activity was quite low, at an annualized rate of 
about 28,000. Sales momentum developed stead- 
ily during the first half of the year and by late 
summer the trend reached an annualized rate of 
46,000 units. This was sustained until October. 
The turn around in the resale market was due to a 
very good improvement in affordability, plus the 
introduction of two federal government home-buy- 
ing programs (mortgage insurance for 95% mort- 
gages and the option to use RRSP funds for 
downpayments. About 7,700 first-time buyers in 
the Toronto CMA took advantage of CMHC’s 5% 
downpayment program during 1992.) In terms of 
affordability, the monthly mortgage interest cost on 
the average-priced MLS house is now lower (in real 
terms) than it was during the previous housing 
recovery (which occurred during 1983-1985). This 
level ofaffordability is due to the combination of 
lower house prices and the lowest mortgage rates 
in two decades. 


Interest rate volatility during the closing months of 
the year resulted in a sharp slowdown in resale 
activity, to an annualized rate of 35,000 during 
November and December. As mortgage rates have 
declined, good affordability should give another 
boost to resale market activity during the spring. 


NEW HOUSING CONSTRUCTION 


Housing starts in the Toronto CMA rose by 10% 
during 1992, to 20,770 units. This was due to a44% 
increase in assisted housing activity, to 8,252 units. 
Private market activity, on the other hand, fell by 
4%, to 12,518 units. This reflects that new home 
sales totalled only 10,091 units, down 20% from 
12,576 units in 1991. The trend of new home sales 
was improving during the first half of the year but 
weakened during the second half. By year end, the 
trend of new home sales was an annualized 8,000 
units. This indicates that housing starts will be 
weak for at least the opening months of 1993. 


AY 


Resale market activity indicates that there is poten- 
tial for increased home building during 1993. The 
greatest opportunity for builders is to target the 
starter home market for single detached housing 
priced under $200,000. During 1992, builders con- 
centrated on the move-up market and only about 
one-tenth of new home sales were priced under the 
critical $200,000 price point. 


THE RENTAL HOUSING MARKET 


The vacancy rate for privately-initiated rental apart- 
ments was 2.2% in October 1992, up from 1.8% a 
year earlier. The increase was due to a combina- 
tion of increased movement of first-time buyers 
from rental housing into homeownership, reduced 
household formation due to the recession, condo- 
miniums available for rent, and increased comple- 
tions of assisted housing. 


During the summer of 1992, CMHC completed a 
survey of condominiums in the Toronto CMA, which 
found that 47,500 condominium units are either 
occupied as rentals or vacant and available for 
rent. The vacancy rate for rental condominiums 
was 3.4%. 


SUPPLEMENT TWO: 
MORTGAGE TRENDS IN THE TORONTO CMA - 
4TH QUARTER 1992 


Mortgage rates rose sharply in the fourth quarter of 
1992 as uncertainty in the foreign exchange market 
put pressure on the Canadian dollar. Rates in- 
creased between 0.5 and 1.5 percentage points 
depending on the term. However, rates did begin to 
fall in December. The higher mortgage rates com- 
bined with the normal seasonal slowdown caused 
lending activity to fall from the third quarter level 
(see Figure “Mortgage Rates by Term of Mort- 
gage”). 


MORTGAGE RATES BY TERM OF MORTGAGE 


1992 Q1 1992 Q2 1992 Q3 1992 Q4 


MiyYR &3YR EI5YR 


As the volatility in mortgage rates was thought to be 
temporary, the greatest increases occurred for 
short term rates. The difference between 1 and 5 
year rates fell from the third quarter level of 2.1 to 
1.3. As a result of the reduced spread, the propor- 
tion of mortgages with a 4 year term or over 
increased from 75% in the third quarter to 79% (see 
Figure “Terms of Mortgages). 


TERMS OF MORTGAGE 


12.00 
10.00 
8.00 
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The short run nature of the recent mortgage rate 
fluctuations caused a shift from fixed rates to ad- 
justable rate mortgages. This provided the bor- 
rower with greater short run security and long term 
flexibility. Thus, the proportion of adjustable rate 
mortgages rose from the third quarter level of 2.1% 
to 11.3% (see Figure “Types of Mortgages”). 
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A fall in affordability caused an increase in the 
Gross Debt Service (GDS) ratio of new borrowers. 
The proportion of GDS ratios below 25% fell from 
34.5% in the third quarter to 29.6%, but the propor- 
tion of ratios over 30% increased from 30.8% to 
35.4% (see Figure “GDS Ratios”). 


GDS RATIOS 
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During 1992, CMHC insured over 19,000 mort- 
gages in the Toronto CMA. This total includes the 
5,400 mortgages insured during the fourth quarter. 
The annual total represents one third of all residen- 
tial activity (resale plus absorptions of new home- 
owner dwellings) recorded in 1992. 


NEW RESIDENTIAL CONSTRUCTION ACTIVITY 
Introduction 


The new residential construction statistics presented 
in this report are derived from the Starts and Com- 
pletions Survey and the Market Absorption Survey 
conducted by Canada Mortgage and Housing Cor- 
poration (CMHC). They refer to self-contained dwell- 
ing units not designed for seasonal use. 


The Starts and Completions Survey monitors the 
rate of starts and completions in Canada and the 
construction period of new dwellings on a monthly 
basis in urban areas with populations in excess of 
10,000 persons. In addition, thesurvey also pro- 
vides estimates of the total number of dwelling starts 
and completions in all provinces using a sample of 
areas with populations below 10,000 persons which 
are enumerated quarterly. This sample is then used 
to estimate the total number of new additions to the 
housing stock in each quarter for all provinces. 


The Market Absorption Survey produces statistics 
to measure the rate at which units are sold or rented 
after they have been completed. This survey deals 
only with newly completed, self-contained dwellings 
which are not sold, or in the case of rental projects, 
rented at the time the dwellings are reported as 
compieted in the Starts and Completions Survey. 
This survey is conducted monthly in Census Metro- 
politan Areas, large urban centres and Census 
Agglomerations with 50,000 or more persons. 


It should be noted Burlington and Orangeville are 
not part of the CMHC Toronto Branch territory but 
are included to provide complete data for Halton 
Region and the Toronto CMA respectively. Brock 
and Hamilton Townships are not part of the National 
survey but are included to provide complete data for 
Durham Region and Northumberland County re- 
spectively. Mono Township, Scugog, Adjala, 
Brighton, Cavan, Fenelon Township, Hope Town- 
ship, Laxton, Mariposa Township, Percy Township 
and Sturgeon Point are surveyed quarterly. A hy- 
phen (‘-”) is inserted in the following tables in cases 
where data are not available. 


Private rental units refer to privately initiated rental 
projects, including syndicated rental projects where 
condominium registration is intended. Assisted rental 
projects include all projects subsidized by either the 
federal and/or provincial governments, where at 
least some units are geared to households in need. 


The accompanying definitions and maps have been 
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provided to help clarify the information provided in 
the following tables. Should you require further 
assistance, please contact the Toronto Branch 
Market Analyst at (416) 781-2451. 


DEFINITIONS 


PENDING STARTS refer to dwelling units where a 
building permit and/or National Housing Act (NHA) 
approval exists but construction has not started. 


STARTS refer to units where construction has ad- 
vanced to a stage where full (100%) footings are in 
place. In the case of multiple unit structures, this 
definition of a start applies to the entire structure. 


UNDER CONSTRUCTION refers to the inventory of 
units currently being constructed. Under construc- 
tion figures include current month starts and ex- 
cludes current month completions. 


COMPLETIONS Singles and Semis - occur when 
90% or more of a structure has been completed. A 
structure may be considered to be complete and 
ready for occupancy when only seasonal deficien- 
cies and/or minor infractions to building codes re- 
main. 


Row and Apartments - occur when 90% or more of 
the dwelling units within a structure are completed 
and ready for occupancy. 


COMPLETED & NOT ABSORBED refers to newly 
constructed, completed units which have never been 
sold or rented. 


TOTAL SUPPLY refers to the total supply of new 
units and includes pending starts, units under con- 
struction, and units that are completed but not 
absorbed. 


ABSORPTIONS refer to newly completed units which 
have been sold or rented. The number of absorp- 
tions is obtained from a survey initiated when the 
structure is completed. 

Units sold or leased prior to construction are not 
considered as absorbed until the completion stage.* 


*Condominium units are absorbed when a firm sale 
has been reported, even though the unit may not be 
actually occupied. 


*Three and twelve month averages exclude the 
current month. 


——— SUMMARY TABLES 


LOCATION 


CMHC TORONTO BRANCH 
GREATER TORONTO AREA 


TORONTO CMA: 
METRO TORONTO: 

Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD 


** not part of the Toronto CMA 


———SINGLES 


DECEMBER HOUSING STARTS 


PERCENT 

1992 CHANGE 
939 10.6% 
820 26.0% 
qT 47.7% 
40 100.0% 
5 400.0% 

1 N/A 

1 -66.7% 
13 44.4% 
19 216.7% 
1 0% 
310 62.3% 
18 80.0% 
2 N/A 

0 N/A 

6 -84.6% 

2 -33.3% 
138  6800.0% 
12 -47. 8% 
92 53.3% 
38 -29.6% 
2 N/A 
266 7.7% 
57 200.0% 
27 -50.0% 
182 4.6% 
76 660.0% 
14 180.0% 
51 5000.0% 

1 N/A 
10 150.0% 
99 97.1% 
0 N/A 

1 0% 
25. 1150.0% 
61 1.7% 
0 N/A 
{Z N/A 
3 -40.0% 
128 -30.1% 
48 -58.6% 
9 N/A 
14 -86.3% 
25 78.6% 
80 19.4% 
0 N/A 

0 N/A 
61 1.7% 
7 0% 
12 N/A 
95 -35.3% 
31 -47.5% 
13 -73.5% 
) 25.0% 
13 116.7% 
8 700.0% 
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PERCENT 


CHANGE 


-20.4% 
3.3% 


35.1% 
276.7% 
-96.7% 

N/A 
N/A 
N/A 
N/A 
N/A 


-100.0% 
-100.0% 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
-100.0% 
N/A 
N/A 


138.8% 
N/A 
N/A 

-8.5% 


-100.0% 
-100.0% 
-100.0% 
N/A 
N/A 


-100.0% 
N/A 
N/A 
-100.0% 
N/A 
N/A 
-100.0% 


N/A 


-98.6% 
-97.4% 
N/A 
-100.0% 
N/A 


-100.0% 
N/A 
N/A 
N/A 
-100.0% 
-100.0% 


-100.0% 
-100.0% 
-100.0% 
-100.0% 

N/A 


-100.0% 


1991 


1,703 
1,279 


1,005 
110 


TOTAL 
1992 


1,619 
1,469 


1,424 
379 
8 

30 

3 

13 
322 
3 


310 
18 


PERCENT 
CHANGE 


-4.9% 
14.9% 


41.7% 
244.5% 
-91.2% 

N/A 

0% 
44.4% 
5266.7% 
200.0% 


17.0% 
-64.7% 
N/A 
N/A 
-84.6% 
-33.3% 
6800.0% 
-47.8% 
-1.1% 
-29.6% 
N/A 


52.7% 
968.4% 
31.5% 
-1.0% 


-63.3% 
-65.0% 
-68.7% 

N/A 
150.0% 


13.8% 
N/A 
0% 

525.0% 
1.7% 
N/A 
-45.5% 


-40.0% 


-59.5% 
74.2% 
N/A 
-92.2% 
78.6% 


-37.0% 
N/A 
N/A 

1.7% 

-84.4% 

45.5% 


-81.0% 
-53.7% 
-76.4% 
-16.7% 
116.7% 


-90.1% 


DECEMBER HOUSING STARTS 


——— SINGLES ————_— ———MULTIPLES ———_—_ —————— TOTAL ——_———_ 
PERCENT PERCENT PERCENT 
LOCATION 1991 1992 CHANGE 1991 1992 CHANGE 1991 1992 CHANGE 
MIDLAND CA: 7 9 28.6% 40 0 -100.0% 47 9 -80.9% 
Midland Town 0 0 N/A 40 0 -100.0% 40 0 -100.0% 
Penetanguishene 0 3 N/A 0 0 N/A 0 3 N/A 
Christian Island 0 0 N/A 0 0 N/A 0 0 N/A 
Port McNicoll 0 1 N/A 0 0 N/A 0 1 N/A 
Tay Township 2 5 150.0% 0 0 N/A 2 5 150.0% 
Tiny Township 0 0 N/A 0 0 N/A 0 0 N/A 
Victoria Harbour 5 0 -100.0% 0 0 N/A S 0 =-100.0% 
ORILLIA CA: 11 6 -45.5% 76 0 = -100.0% 87 6 -93.1% 
Orillia City 11 0 = -100.0% 76 0 = -100.0% 87 0 = -100.0% 
Orillia Township 0 6 N/A 0 0 N/A 0 6 N/A 
REST OF SIMCOE COUNTY: 7 1 -85.7% 0 0 N/A 7 1 -85.7% 
Adjala 6 0 = -100.0% 0 0 N/A 6 0 -100.0% 
Bradford West Gwillimbury 1 1 0% 0 0 N/A 1 1 0% 
New Tecumseth 0 0 N/A 0 0 N/A 0 0 N/A 
MUSKOKA DISTRICT: 47 11 -76.6% 17 31 82.4% 64 42 -34.4% 
Bracebridge 11 1 -90.9% 2 0 = -100.0% 13 1 -92.3% 
Gravenhurst 15 9 -40.0% 0 31 N/A 15 40 166.7% 
Huntsville 21 1 -95.2% 15 0 -100.0% 36 1 -97.2% 
VICTORIA/HALIBURTON: 27 32 18.5% 0 0 N/A 27 32 18.5% 
LINDSAY CA: 12 9 -25.0% 0 0 N/A 12 9 -25.0% 
Lindsay Town 7 4 -42.9% 0 0 N/A 7 4 -42.9% 
Ops Township 5 5 0% 0 0 N/A 5 5 0% 
REST OF VICTORIA/HALIBURTON: 15 23 53.3% 0 0 N/A 15 23 53.3% 
Fenelon Township 7 10 42.9% 0 0 N/A 7 10 42.9% 
Laxton Township 1 0 = -100.0% 0 0 N/A 1 0 = -100.0% 
Mariposa Township if 13 85.7% 0 0 N/A 7 13 85.7% 
Sturgeon Point Village 0 0 N/A 0 0 N/A 0 0 N/A 
PETERBOROUGH COUNTY: 27 18 -33.3% 4 0 -100.0% 31 18 -41.9% 
PETERBOROUGH CA: 19 17 -10.5% 4 0 -100.0% 23 17 -26.1% 
Peterborough City 12 14 16.7% 4 0 = -100.0% 16 14 -12.5% 
Dummer Township 0 0 N/A 0 0 N/A 0 0 N/A 
Duoro Township 1 0 = -100.0% 0 0 N/A 1 0 = -100.0% 
Ennismore Township 0 1 N/A 0 0 N/A 0 1 N/A 
Indian Reserves 35, 36 0 0 N/A 0 0 N/A 0 0 N/A 
Lakefield 0 0 N/A 0 0 N/A 0 0 N/A 
North Monaghan Township 0 0 N/A 0 0 N/A 0 0 N/A 
Otonabee Township 5 0 = -100.0% 0 0 N/A 5 0 = -100.0% 
Smith Township 1 2 100.0% 0 0 N/A 1 2 100.0% 
REST OF PETERBOROUGH COUNTY: 
Cavan Township 8 1 -87.5% 0 0 N/A 8 1 -87.5% 
NORTHUMBERLAND COUNTY: UZ 17 0% 36 0 -100.0% 53 17 -67.9% 
COBOURG i. 6 -14.3% 0 0 N/A 7 6 -14.3% 
REST OF NORTHUMBERLAND: 10 11 10.0% 36 0 = -100.0% 46 11 -76.1% 
Port Hope 2 0 = -100.0% 0 0 N/A 2 0 = =-100.0% 
Murray Township 4 2 -50.0% 0 0 N/A 4 2 -50.0% 
Brighton Town 0 6 N/A 36 0 = -100.0% 36 6 -83.3% 
Hope Township 0 0 N/A 0 0 N/A 0 0 N/A 
Percy Township 4 3 -25.0% 0 0 N/A 4 3 -25.0% 
Hamilton Township 0 0 N/A 0 0 N/A 0 0 N/A 
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LOCATION 


TORONTO BRANCH 
GREATER TORONTO AREA 


TORONTO CMA: 
METRO TORONTO: 

Toronto City 
East York 
Etobicoke 
North York 
Scarborough 
York City 


YORK REGION: 
Aurora 
East Gwillimbury 
Georgina Island 
Georgina Township 
King 
Markham 
Newmarket 
Richmond Hill 
Vaughan 
Whitchurch-Stouff. 


PEEL REGION: 
Brampton 
Caledon 
Mississauga 


HALTON REGION: 
Burlington ** 
Halton Hills 
Milton 
Oakville 


REST OF TORONTO CMA: 
Ajax 
Bradford West Gwillimbury 
Orangeville 
Pickering 
New Tecumseth 
Uxbridge 


Mono Township ** 


DURHAM REGION: 
OSHAWA CMA: 
Oshawa City 
Newcastle 
Whitby 


REST OF DURHAM: 
Ajax 
Brock 
Pickering 
Scugog 
Uxbridge 


SIMCOE COUNTY: 
BARRIE CA: 
Barrie City 
Innisfil 
Vespra Township 


COLLINGWOOD 


** not part of the Toronto CMA 


JANUARY-DECEMBER HOUSING STARTS 


———— SINGLES 


1991 


12,802 
10,731 


9,459 
702 
61 

27 
182 
254 
165 
13 


1992 


11,624 


9,814 


9,027 
722 
58 

15 


PERCENT 


CHANGE 


-9.2% 
-8.5% 


-4.6% 
2.8% 
-4.9% 
-44.4% 
-78.0% 
58.7% 
12.7% 
53.8% 


-9.5% 
-39.4% 
22.2% 

N/A 

81.4% 
276.9% 

85.0% 

-1.6% 
-14.3% 
-42.5% 
-55.7% 


-6.0% 
80.1% 
71.1% 
-31.0% 


-4.3% 
49.0% 
8.0% 
25.0% 
-26.2% 


20.6% 
1.2% 
137.9% 
-12.6% 
17.0% 
120.7% 
90.2% 


160.0% 


-16.9% 
-34.3% 
-68.4% 

2.3% 
-54.1% 


16.7% 

1.2% 
19.0% 
17.0% 
-6.1% 
90.2% 


-5.9% 
-20.8% 
-23.2% 

-5.6% 
-20.7% 


86.4% 


Mee Ta 


———-MULTIPLES ————_ 
PERCENT 
CHANGE 


1991 


11,697 
11,022 


9,355 
3,602 
1,554 
63 
324 
504 
780 
377 


1,826 
132 


1992 


13,671 
13,485 


11,743 
6,576 
2,085 

128 
1,331 
1,796 
1,003 

233 


833 
93 


16.9% 
22.3% 


25.5% 
82.6% 
34.2% 
103.2% 
310.8% 
256.3% 
28.6% 
-38.2% 


-54.4% 
-29.5% 
N/A 
N/A 
N/A 
N/A 
-70.0% 
-57.6% 
-54.3% 
3.2% 
N/A 


78.7% 
40.4% 
-23.5% 
103.9% 


-36.5% 
-11.4% 
-100.0% 
N/A 
“14.1% 


-76.4% 
-71.4% 
-100.0% 
-91.1% 
-94.9% 
-28.3% 
-100.0% 


N/A 


-25.9% 
9.9% 
100.0% 
45.7% 
-47.7% 


-83.5% 
71.4% 
N/A 
-94.9% 
-100.0% 
-100.0% 


-18.2% 
5.0% 
-38.1% 
916.7% 
N/A 


-100.0% 


1991 


24,499 
21,753 


18,814 
4,304 
1,615 

90 
506 
758 
945 
390 


5,227 
518 
54 

0 

Lid 
13 
740 
1,260 
1,242 
1,153 
70 


5,740 
1,239 

295 
4,206 


2,907 
764 
639 

16 

1,088 


1,800 
603 
34 
335 
509 
164 
155 


10 


3,975 
2,596 
482 
740 
1,374 


1,379 
603 
21 
509 
91 
155 


2,160 
1,266 
1,049 
125 
92 


102 


TOTAL 
1992 


25,295 
23,299 


20,770 
7,298 
2,143 

143 
1,371 
2,199 
1,189 

253 


3,912 
327 
51 
0 
321 
49 
738 
781 
915 
699 
31 


7,104 
2,005 

396 
4,703 


1,851 
763 
190 

20 
878 


1,368 
354 
69 
205 
420 
204 
116 


26 


3,134 
2,188 
666 
847 
675 


946 
354 
25 
420 
31 
116 


1,932 
1,106 
749 
284 
73 


41 


PERCENT 
CHANGE 


3.2% 
7.1% 


10.4% 
69.6% 
32.7% 
58.9% 
170.9% 
190.1% 
25.8% 
-35.1% 


-25.2% 
-36.9% 
5.6% 
N/A 
81.4% 
276.9% 
-.3% 
-38.0% 
-26.3% 
-39.4% 
-55.7% 


23.8% 
61.8% 
34.2% 
11.8% 


-26.2% 
-.1% 
-70.3% 
25.0% 
-19.3% 


-24.0% 
-41.3% 
102.9% 
-38.8% 
-17.5% 

24.4% 
-25.2% 


160.0% 


-21.2% 
=15:7% 
38.2% 
14.5% 
-50.9% 


-31.4% 
-41.3% 

19.0% 
-17.5% 
-65.9% 
-25.2% 


-10.6% 
12.6% 
-28.6% 
127.2% 
-20.7% 


-59.8% 


LOCATION 1991 
MIDLAND CA: 195 
Midland Town 80 
Penetanguishene 27 
Christian Island 0 
Port McNicoll 7 
Tay Township 30 
Tiny Township 30 
Victoria Harbour 21 
ORILLIA CA: 156 
Orillia City 138 
Orillia Township 18 
REST OF SIMCOE COUNTY: 100 
Adjala 13 
Bradford West Gwillimbury 29 
New Tecumseth 58 
MUSKOKA COUNTY: 211 
Bracebridge 51 
Gravenhurst 21 
Huntsville 139 
VICTORIA/HALIBURTON: 158 
LINDSAY CA: 103 
Lindsay Town 72 
Ops Township 31 
REST OF VICTORIA/HALIBURTON: 55 
Fenelon Township 19 
Laxton Township 3 
Mariposa Township 33 
Sturgeon Point Village 0 
PETERBOROUGH COUNTY: 282 
PETERBOROUGH CA: 263 
Peterborough City 144 
Dummer Township 25 
Duoro Township 16 
Ennismore Township 19 
Indian Reserves 35, 36 0 
Lakefield 3 
North Monaghan Township 0 
Otonabee Township 20 
Smith Township 36 

REST OF PETERBOROUGH COUNTY: 
Cavan Township 19 
NORTHUMBERLAND COUNTY: 223 
COBOURG 48 
REST OF NORTHUMBERLAND: 175 
Port Hope 26 
Murray Township 63 
Brighton Town 21 
Hope Township 13 
Percy Township 15 
Hamilton Township 37 


JANUARY-DECEMBER HOUSING STARTS 


————SINGLES 


1992 


217 
38 
50 

0 
n) 
60 
45 
19 


114 
73 
41 


195 


158 


36 


PERCENT 


CHANGE 


11.3% 
-52.5% 
85.2% 
N/A 
-28.6% 
100.0% 
50.0% 
-9.5% 


-26.9% 
-47.1% 
127.8% 


102.0% 
-61.5% 
137.9% 
120.7% 


-19.0% 
33.3% 
9.5% 
-42.4% 


17.7% 

3.9% 
-8.3% 
32.3% 


43.6% 
78.9% 
-66.7% 
33.3% 
N/A 


-25.5% 
-24.7% 
-22.2% 
-4.0% 
-18.8% 
-42.1% 
N/A 
-66.7% 
N/A 
-45.0% 
-27.8% 


-36.8% 


-12.6% 
-22.9% 


-9.7% 
-23.1% 
-19.0% 

9.5% 

15.4% 
-13.3% 

-2.7% 


69 
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1992 


22 
20 
2 


0 
0 
0 
0 
0 
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——— MULTIPLES ———— 


PERCENT 


CHANGE 


-84.5% 
85.7% 
N/A 

N/A 

N/A 

N/A 

N/A 
-100.0% 


75.0% 
75.0% 
N/A 


-31.5% 
N/A 
-100.0% 
-28.3% 


-46.9% 
-16.7% 
N/A 
-100.0% 


N/A 
N/A 
N/A 
N/A 


N/A 
N/A 
N/A 
N/A 
N/A 


-96.9% 
-96.9% 
-96.9% 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 
N/A 


N/A 


-86.3% 
25.0% 


-100.0% 
-100.0% 
N/A 
-100.0% 
N/A 
N/A 
N/A 


296 
56 


240 
31 
63 
81 
13 
15 
37 


205 


158 


36 


PERCENT 
CHANGE 


-29.1% 
-73.6% 
92.6% 
N/A 
-28.6% 
100.0% 
50.0% 
-17.4% 


9.8% 
4% 
127.8% 


31.8% 
-61.5% 
102.9% 

24.4% 


-26.7% 

23.8% 
166.7% 
-61.5% 


19.0% 

5.8% 
-5.6% 
32.3% 


43.6% 
78.9% 
-66.7% 
33.3% 
N/A 


-63.6% 
-64.4% 
-73.8% 
-4.0% 
-18.8% 
-42.1% 
N/A 
-66.7% 
N/A 
-45.0% 
-27.8% 


-36.8% 


-30.7% 
-16.1% 


-34.2% 
-35.5% 
-19.0% 
-71.6% 

15.4% 
-13.3% 

-2.7% 
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CMHC TORONTO BRANCH 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 

COMPLETIONS - Current Month 

- Year-To-Date 1992 

- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


GREATER TORONTO AREA 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


TORONTO CMA 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


OWNERSHIP 

Freehold Condominium 
Single Semi Row Row Apt. 
2,997 215 110 216 =1,436 
939 112 64 0 0 
11,624 976 1,255 646 632 
12,800 351 1,190 640 1,810 
5731. 458 (431 150 = 1,351 
ioe WS 637 756 4,445 
1,047 92°6128 168 4 
13,523 702 1,449 1,086 3,200 
13,685 345 1,262 543 9,415 
520° “108i 110 106 2,086 
520. 455 69 46 2,117 
9,248 781 651 472 4,873 
12,458 323 889 930 8,525 
1,041 66 124 131 40 
15386 1200) 112 81 171 
1,154 49 112 78 278 
2665. 235 “113 192 1,436 
B20... 112) 964 0 0 
9,814 954 1,013 638 716 
10,731 249 1,162 823. 2,132 
4,891 446 415 122 1,351 
6,286 160 613 714 = 4,533 
826 88 82 164 4 
11,098 666 1,208 tA72 3,079 
11,267 227 1,240 TVA. 9,158 
440 107 104 146 2,288 
409: - “4%, "67 75 = 2,024 
7,996 788 632 460 5,075 
10,555 314 857 917 8,466 
824 62 = 86 129 40 
1,100 113 96 83 176 
945 46 95 88 286 
2,479 173 60 $2: 1:32 
tt 6110... 64 0 0 
9,027 836 848 610 608 
9,459 206 1,019 634 1,574 
4517 412, 415 122 1,295 
3,005, 128 1606 634 4,057 
763 80 119 164 4 
9,985 552 1,036 1,064 3,198 
9,795 176 1,014 493 8581 
423 102 84 105: . 1,925 
356 48 59 46 1,909 
7,419 687 559 419 4,532 
9,558 242 766 808 7,751 
753 Ss 120 127 40 
1,041 103 83 80 167 
846 38 #79 76 265 


{at 


RENTAL 

Private Assisted 
Row Apt. Row Apt. 
5 72 361 946 
0 x) 0 501 
8 612 UOMO Ou 
14 426 UWP eses 
8 523 674 8,074 
15 720 nsPah Baris 
0 11 195 1,128 
6 603 1,776 6,063 
We) | Ugh 926 4,495 
0 20 96 473 
10 403 192 548 
13 615 1,131 9,493 
$8) eiits! 1,752 8978 
0 15 176 784 
0 39 143 525 
1 88 149 478 
5 18 415 946 
0 3 0 470 
8 581 1,455 8120 
7 218 1,635 4,796 
8 481 691 7,891 
7 502 23 O43 7, 
0 11 195 1,128 
6 553 1,710 5,741 
130 1,653 807 3,515 
0 12 146 469 
10 370 182 450 
13 Silt 1,252 9,306 
2560 1,544 8561 
0 14 187 784 
0 oh 146 488 
1 79 138 431 
5 18 277 895 
0 3 0 470 
8 581 859 = 7,393 
7/ 191 1,370 4,354 
8 481 448 7,413 
7 429 828 4,965 
0 11 78 810 
6 518 1,180 4,863 
30 = 1,484 885 3,545 
0 9 0 337 
2 322 182 450 
its 508 725 ~=8,645 
17. ~—- 1,039 1,249 7,643 
0 14 94 553 
0 35 90 433 
0 72 113 388 


Total 
Row 


Total 
Apt. 


692 2,454 


64 504 
3,084 9,611 
3,736 7,612 


1,263 9,948 
2,729 10,921 


491 1,143 
4,317 9,866 
2,864 15,709 


312 2,579 
317 3,068 


2,267 14,981 
3,604 19,021 


431 839 
336 735 
340 844 


725 = 2,400 


64 473 
3,114 9,417 
3,627 7,146 


1,236 9,723 
2,457 10,472 


441 1,143 
4,096 9,873 
2,888 14,326 


396 2,769 
334 2,844 


2,357 14,892 
3,343 18,187 


402 838 
325 699 
322 796 


934 = 2,225 


64 473 
2,325 8,582 
3,030 6,119 


993 9,189 
2,075 9,451 


361 825 
3,286 8,579 
2,422 13,610 


189 2:27 
289 = 2,681 


1,716 13,685 
2,840 16,433 


341 607 
253 635 
268 725 


GRAND 
TOTAL 


6,358 


1,619 
25,295 
24,499 


17,400 
21,580 


2,773 
28,408 
32,603 


3,919 
3,960 


27,277 
35,406 


2,377 
2,977 
2,387 


6,025 


1,469 
23,299 
21,753 


16,296 
19,375 


2,498 
25,733 
28,708 


3,712 
3,634 


26,033 
32,399 


2,126 
2,237 
2,109 


5,411 


1,424 
20,770 
18,814 


1553s 
17,209 


2,029 
22,402 
26,003 


2,985 
3,374 


23,507 
29,073 


1,754 
2,032 
1,877 
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Total 
Row 


Total 
Apt. 


1,436 


335 
6,370 
3,445 


7,013 
6,247 


63 
5,396 
7,651 


1,298 
1,196 


9,747 
10,419 


84 
213 
436 


EAST YORK ——- <_< << —  — ——  —————————— —_ 


OWNERSHIP 

Freehold Condominium 
Single Semi Row Row Apt. 

METROPOLITAN TORONTO 
Pending Starts 221 22 10 75 651 
STARTS - Current Month 40 4 0 0 0 
- Year-To-Date 1992 722 68 8 48 608 
- Year-To-Date 1991 702 62 13 44 1,052 
Under Construction - 1992 571 36 5 41 868 
- 1991 598 40 10 Usk). 6y7A6) 
COMPLETIONS - Current Month 41 8 0 0 4 
- Year-To-Date 1992 736 72 10 lee 756 
- Year-To-Date 1991 998 66 34 oh eS V27/ 
Completed & Not Absorbed - 1992 84 32 12 39 1,295 
- 1991 61 26 31 13 946 
Total Supply - 1992 876 90 27 155 2,814 
- 1991 Sianeli 46 246 5,087 
Absorptions - Current Month 36 6 0 1 on 
- 3 Month Average 55 4 3 21 50 
- 12 Month Average 62 6 3 8 199 

TORONTO CITY . 
Pending Starts 39 14 10 0 8 
STARTS - Current Month 5 0 0 0 0 
- Year-To-Date 1992 58 48 8 0 307 
- Year-To-Date 1991 61 32 13 0 543 
Under Construction - 1992 42 24 5 0 468 
- 1991 62 12 10 One On5 
COMPLETIONS - Current Month 0 8 0 0 4 
- Year-To-Date 1992 73 36 10 0 715 
- Year-To-Date 1991 76 38 34 6 1,663 
Completed & Not Absorbed - 1992 14 14 12 0 285 
- 1991 8 14 31 0 113 
Total Supply - 1992 95 52 il 0 761 
- 1991 103 68 41 oF 1626 
Absorptions - Current Month 0 5 0 0 11 
- 3 Month Average 8 3 3 0 5 
- 12 Month Average 6 3 3 0 44 
Pending Starts 7 0 0 0 0 
STARTS - Current Month 1 0 0 0 0 
- Year-To-Date 1992 15 0 0 0 0 
- Year-To-Date 1991 27 2 0 0 0 
Under Construction - 1992 8 0 0 0 
- 1991 13 0 0 0 
COMPLETIONS - Current Month 0 0 0 0 0 
- Year-To-Date 1992 20 0 0 0 0 
- Year-To-Date 1991 39 0 0 0 433 
Completed & Not Absorbed - 1992 5 0 0 0 5 
- 1991 2 0 0 0 67 
Total Supply - 1992 20 2 0 0 5 
- 1991 22 2 0 0 67 
Absorptions - Current Month 0 0 0 0 1 
- 3 Month Average 2 0 0 0 2 
- 12 Month Average 2 0 0 0 5 


~{2> 


RENTAL 

Private Assisted 
Row Apt. Row Apt. 
5 13 180 772 
0 3 0 S32 
8 140 74 5,622 
3 55 39 «62,006 
8 140 74 ~=+6,005 
3 283 SOF 2,149 
0 11 0 48 
6 272 35 2,368 
6 737 ike) Usteie/ 
0 3 0 0 
0 225 0 25 
13 156 2547 GALT 
11 791 61 4,541 
0 9 0 48 
0 1 0 162 
0 42 3 195 
0 8 0 537 
0 3 0 0 
8 128 0 1,586 
3 47 15 901 
8 138 0 1,672 
3 43 15 1,080 
0 1 0 0 
6 22 15 1,000 
6 35 18 586 
0 1 0 0 
0 0 0 0 
8 147 0 2,209 
6 182 15 1,486 
0 1 0 0 
0 1 0 1h) 
0 2 1 83 
0 0 0 0 
0 0 0 29 
0 0 0 128 
0 0 0 61 
0 0 0 128 
0 0 0 61 
0 0 0 0 
0 0 0 61 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 128 
0 0 0 61 
0 0 0 0 
0 0 0 0 
0 0 0 5 


ooo oo oo ooo oo ooo oO 


0 


29 
128 
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DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


ETOBICOKE 
Pending Starts 18 0 0 0 0 
STARTS. - Current Month 1 2 0 0 0 
- Year-To-Date 1992 40 4 0 0 0 
- Year-To-Date 1991 182 10 0 0 0 
Under Construction - 1992 34 2 0 0 0 
- 1991 150 10 0 39 624 
COMPLETIONS - Current Month 3 0 0 0 0 
- Year-To-Date 1992 154 12 0 39 624 
- Year-To-Date 1991 272 4 0 0 795 
Completed & Not Absorbed - 1992 5 5 0 6 261 
- 1991 5 1 0 0 171 
Total Supply - 1992 57 if 0 6 261 
- 1991 178 11 0 39 795 
Absorptions - Current Month 3 0 0 0 3 
- 3 Month Average 11 0 0 11 10 
- 12 Month Average 14 1 0 3 45 
NORTH YORK 
Pending Starts 83 0 0 0 40 
STARTS - Current Month 13 0 0 0 0 
- Year-To-Date 1992 403 2 0 0 Wee 
- Year-To-Date 1991 254 0 0 0 0 
Under Construction - 1992 330 2 0 23 276 
- 1991 230 0 0 23 99 
COMPLETIONS - Current Month 31 0 0 0 0 
- Year-To-Date 1992 300 0 0 0 0 
- Year-To-Date 1991 330 4 0 0 582 
Completed & Not Absorbed - 1992 39 0 0 0 30 
- 1991 39 1 0 0 43 
Total Supply - 1992 452 2 0 23 346 
- 1991 366 1 0 23 142 
Absorptions - Current Month 28 0 0 0 0 
- 3 Month Average 19 0 0 0 0 
- 12 Month Average 24 0 0 0 1 
SCARBOROUGH 
Pending Starts 62 2 0 0 603 
STARTS - Current Month 19 0 0 0 0 
- Year-To-Date 1992 186 0 0 48 124 
- Year-To-Date 1991 165 0 0 44 277 
Under Construction - 1992 142 0 0 18 124 
- 1991 132 0 0 idee Wali 
COMPLETIONS - Current Month 5 0 0 0 0 
- Year-To-Date 1992 172 0 0 76 «1,417 
- Year-To-Date 1991 263 0 0 0 1,796 
Completed & Not Absorbed - 1992 19 0 0 33 670 
- 1991 4 0 13 501 
Total Supply - 1992 223 2 0 Simcoe 
- 1991 174 2 5 106 2,404 
Absorptions - Current Month 4 0 0 1 12 
- 3 Month Average 12 0 0 10 31 
- 12 Month Average 14 0 0 5 103 


RENTAL 

Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 2 20 a1,305 
0 6 0 308 
0 2 20 =1,305 
0 240 0 308 
0 0 0 0 
0 240 0 308 
0 546 0 119 
0 0 0 0 
0 196 0 20 
0 2 20 =1,305 
0 436 0 457 
0 0 0 0 
0 0 0 27 
0 37 0 27 
0 0 0 0 
0 0 0 0 
0 0 38 1,579 
0 0 0 504 
0 0 38 1,559 
0 0 0 504 
0 0 0 0 
0 0 0 520 
0 0 0 202 
0 0 0 0 
0 0 0 0 
0 0 38 11,559 
0 0 0 1,071 
0 0 0 0 
0 0 0 62 
0 0 0 44 
5 5 162 116 
0 0 0 303 
0 10 0 821 
0 0 20 439 
0 0 0 906 
0 0 20 439 
0 10 0 48 
0 10 20 354 
0 154 0 340 
0 2 0 0 
0 29 0 S 
5 7 1OZmtnO22 
5 171 46 899 
0 8 0 48 
0 0 0 0 
0 3 2 26 


Total 
Row 


Total 
Apt. 


955 


322 
1,189 
945 


1,190 
2,085 


63 
2,049 
2,593 


724 
552 


2,869 
3,812 


73 
53 
153 


DECEMBER 1992 


OWNERSHIP RENTAL —_——- 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
YORK CITY 
Pending Starts 12 6 0 75 0 0 0 18 119 93 119 230 
STARTS - Current Month 1 2 0 0 0 0 0 0 0 0 0 3 
- Year-To-Date 1992 20 14 0 0 0 0 0 16 203 16 203 253 
- Year-To-Date 1991 13 18 0 0 232 0 2 0 125 0 359 390 
Under Construction - 1992 15 6 0 0 0 0 0 16 435 16 435 472 
- 1991 11 16 0 0 0 0 0 0 357 0 357 384 
COMPLETIONS - Current Month 2 0 0 0 0 0 0 0 0 0 0 2 
- Year-To-Date 1992 17 24 0 0 0 0 0 0 125 0 125 166 
- Year-To-Date 1991 18 20 0 0 58 0 2 0 340 0 400 438 
Completed & Not Absorbed - 1992 2 13 0 0 44 0 0 0 0 0 44 59 
- 1991 3 10 0 0 51 0 0 0 0 0 51 64 
Total Supply - 1992 29 25 0 75 44 0 0 34 554 109 598 761 
- 1991 30 28 0 75 51 0 2 0 567 75 620 753 
Absorptions - Current Month 1 1 0 0 0 0 0 0 0 0 0 2 
- 3 Month Average 3 1 0 0 2 0 0 0 2 0 4 8 
- 12 Month Average 2 2 0 0 1 0 0 0 10 0 11 15 
YORK REGION . 
Pending Starts 1,248 0 0 0 601 0 5 97 123 97 729 2,074 
STARTS - Current Month 310 0 0 0 0 0 0 0 0 0 0 310 
- Year-To-Date 1992 3,079 2) 18h 60 0 0 0 238 352 479 352 3,912 
- Year-To-Date 1991 3,401 6 280 256 0 0 131 868 285 1,404 416 5,227 
Under Construction - 1992 1,826 2 86 0 427 0 0 156 355 242 782 2,852 
- 1991 Jae 4 85 208 477 0 131 522 285 815 893 3,964 
COMPLETIONS - Current Month 159 0 0 0 0 0 0 48 0 48 0 207 
- Year-To-Date 1992 3,457 4 180 268 50 0 131 541 339 989 520 4,970 
- Year-To-Date 1991 3,264 4 482 Q4/ 1,525 0 4 437 950 1,013 2,479 6,760 
Completed & Not Absorbed - 1992 173 1 3 1 458 0 2 0 0 4 460 638 
- 1991 112 7/ 17 0 500 0 0 164 ya 181 527 827 
Total Supply - 1992 3,247 3 89 1 1,486 0 7 253 478 343 1,971 5,564 
- 1991 4,697 1. 145 208 1,836 0 136 734 515 1,057 2,487 8,252 
Absorptions - Current Month 174 0 5 0 3 0 0 48 0 53 3 230 
- 3 Month Average 282 0 11 20 15 0 0 2 55 33 70 385 
- 12 Month Average 289 1 19 24 9 0 11 55 38 98 58 446 
AURORA 
Pending Starts 160 0 0 0 0 0 0 0 0 0 0 160 
STARTS — - Current Month 18 0 0 0 0 0 0 0 0 0 0 18 
- Year-To-Date 1992 234 0 13 0 0 0 0 0 80 13 80 327 
- Year-To-Date 1991 386 6 52 0 0 0 0 74 0 126 0 518 
Under Construction - 1992 126 0 7 0 0 0 0 0 83 7 83 216 
- 1991 164 4 52 0 50 0 0 74 0 126 50 344 
COMPLETIONS - Current Month 20 0 0 0 0 0 0 0 0 0 0 20 
- Year-To-Date 1992 275 4 58 0 50 0 0 67 0 125 50 454 
- Year-To-Date 1991 383 2 6 0 0 0 0 0 0 6 0 391 
Completed & Not Absorbed - 1992 2 1 0 0 28 0 0 0 0 0 28 31 
- 1991 8 1 0 0 4 0 0 0 0 0 4 13 
Total Supply - 1992 288 1 0 28 0 0 0 83 Cet 407 
- 1991 363 5 65 0 54 0 0 74 80 139 134 641 
Absorptions - Current Month 20 0 4 0 0 0 0 0 0 4 0 24 
- 3 Month Average 22 0 0 0 8 0 0 1 0 1 8 31 
- 12 Month Average 25 0 1 0 2 0 0 6 0 11 2 38 


es 


DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row_ Row Apt. 


EAST GWILLIMBURY 


Pending Starts 31 0 0 0 0 
STARTS - Current Month 2 0 0 0 0 
- Year-To-Date 1992 42 0 9 0 0 
- Year-To-Date 1991 54 0 0 0 0 
Under Construction - 1992 2a 0 0 0 0 
- 1991 32 0 0 0 0 
COMPLETIONS - Current Month 3 0 0 0 0 
- Year-To-Date 1992 53 0 9 0 0 
- Year-To-Date 1991 39 0 0 0 0 
Completed & Not Absorbed - 1992 0 0 2 0 0 
- 1991 3 0 0 0 0 
Total Supply - 1992 52 0 2 0 0 
- 1991 48 0 0 0 0 
Absorptions - Current Month 3 0 0 0 0 
- 3 Month Average 3 0 2 0 0 
- 12 Month Average 5 0 1 0 0 

GEORGINA TOWNSHIP 
Pending Starts 58 0 0 0 0 
STARTS - Current Month 6 0 0 0 0 
- Year-To-Date 1992 321 0 0 0 0 
- Year-To-Date 1991 177 0 0 0 0 
Under Construction - 1992 211 0 0 0 0 
- 1991 106 0 0 0 0 
COMPLETIONS - Current Month 1 0 0 0 0 
- Year-To-Date 1992 216 0 0 0 0 
- Year-To-Date 1991 183 0 5 0 0 
Completed & Not Absorbed - 1992 2 0 0 0 0 
- 1991 3 6 0 0 2 
Total Supply - 1992 271 0 0 0 0 
- 1991 435 6 0 0 2 
Absorptions - Current Month 1 0 0 0 0 
- 3 Month Average 16 0 0 0 0 
- 12 Month Average 19 1 0 0 0 

KING 

Pending Starts if 0 0 0 0 
STARTS - Current Month 2 0 0 0 0 
- Year-To-Date 1992 49 0 0 0 0 
- Year-To-Date 1991 13 0 0 0 0 
Under Construction - 1992 43 0 0 0 0 
- 1991 27 0 0 0 0 
COMPLETIONS - Current Month 2 0 0 0 0 
- Year-To-Date 1992 28 0 0 0 0 
- Year-To-Date 1991 26 0 0 0 0 
Completed & Not Absorbed - 1992 1 0 0 0 
- 1991 0 0 0 0 
Total Supply - 1992 51 0 0 0 0 
- 1991 39 0 0 0 0 
Absorptions - Current Month 2 0 0 0 0 
- 3 Month Average 5 0 0 0 0 
- 12 Month Average 2 0 0 0 0 


409 - 


RENTAL 

Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 4 0 120 
0 2 0 0 
0 0 0 20 
0 2 0 0 
0 0 0 20 
0 0 0 0 
0 0 0 0 
0 0 0 10 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 


Total 
Row 
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DECEMBER 1992 


Total 
Row 


Total 
Apt. 


222 


781 
1,260 


477 
772 


83 
1,065 
874 


15 
37 


714 
1,411 


82 
55 
92 


M08. 0. 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 
MARKHAM 

Pending Starts 82 0 0 0 601 
STARTS - Current Month 138 0 0 0 0 
- Year-To-Date 1992 616 0 88 0 0 
- Year-To-Date 1991 333 0 bay 0 0 
Under Construction - 1992 423 0 8 0 0 
- 1991 258 0 0 0 0 
COMPLETIONS - Current Month 15 0 0 0 0 
- Year-To-Date 1992 435 0 80 0 0 
- Year-To-Date 1991 512 0 51 0 840 
Completed & Not Absorbed - 1992 45 0 1 0 143 
- 1991 16 0 0 0 174 
Total Supply - 1992 550 0 9 0 744 
- 1991 443 0 0 0 7s 
Absorptions - Current Month 17 0 1 0 3 
- 3 Month Average 52 0 9 0 3 
- 12 Month Average 36 0 7 0 2 

NEWMARKET 
Pending Starts 217 0 0 0 0 
STARTS - Current Month 12 0 0 0 0 
- Year-To-Date 1992 433 0 0 0 0 
- Year-To-Date 1991 440 0 116 256 0 
Under Construction - 1992 177 0 0 0 0 
- 1991 206 0 0 208 0 
COMPLETIONS - Current Month 35 0 0 0 0 
- Year-To-Date 1992 454 0 0 208 0 
- Year-To-Date 1991 417 0 209 81 48 
Completed & Not Absorbed - 1992 13 0 0 1 1 
- 1991 13 0 17 0 6 
Total Supply - 1992 407 0 0 1 1 
- 1991 768 0 17 208 6 
Absorptions - Current Month 34 0 0 0 0 
- 3 Month Average 54 0 0 0 1 
- 12 Month Average 40 0 3 19 0 
Pending Starts 393 0 0 0 0 
STARTS - Current Month 92 0 0 0 0 
- Year-To-Date 1992 744 2 71 0 0 
- Year-To-Date 1991 868 0 33 0 0 
Under Construction - 1992 448 2 71 0 0 
- 1991 648 0 33 0 0 
COMPLETIONS - Current Month 31 0 0 0 0 
- Year-To-Date 1992 929 0 33 0 0 
- Year-To-Date 1991 880 2 64 13 0 
Completed & Not Absorbed - 1992 72 0 0 0 9 
- 1991 39 0 0 0 fe) 
Total Supply - 1992 913 2 71 0 9 
- 1991 132k 0 ais 0 9 
Absorptions - Current Month 37 0 0 0 0 
- 3 Month Average 64 0 0 0 0 
- 12 Month Average 74 0 3 0 0 


303 


RENTAL 
Private Assisted 
Row Apt. Row Apt. 
0 0 25 123 
0 0 0 0 
0 0 34 0 
0 0 256 100 
0 0 0 0 
0 0 93 100 
0 0 0 0 
0 0 127 100 
0 0 163 150 
0 0 0 0 
0 0 163 0 
0 0 25 123 
0 0 256 223 
0 0 0 0 
0 0 0 33 
0 0 24 8 
0 5 0 0 
0 0 0 0 
0 0 130 218 
0 131 197 120 
0 0 82 218 
0 131 107 120 
0 0 48 0 
0 131 152 120 
0 0 119 0 
0 0 0 0 
0 0 1 0 
0 5 82 218 
0 136 156 120 
0 0 48 0 
0 0 0 0 
0 11 9 10 
0 0 72 0 
0 0 0 0 
0 0 74 24 
0 0 341 0 
0 0 74 24 
0 0 248 0 
0 0 0 0 
0 0 195 54 
0 0 loo 680 
0 0 0 0 
0 0 0 7 
0 0 146 24 
0 0 248 7 
0 0 0 0 
0 0 1 0 
0 0 16 5 


72 


680 


465 


DECEMBER 1992 ————AAA 


OWNERSHIP RENTAL 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
VAUGHAN 

Pending Starts 290 0 0 0 0 0 0 0 0 0 0 290 
STARTS - Current Month 38 0 0 0 0 0 0 0 0 0 0 38 
- Year-To-Date 1992 609 0 0 60 0 0 0 0 30 60 30 699 
- Year-To-Date 1991 1,060 0 28 0 0 0 0 0 65 28 65 1,153 
Under Construction - 1992 363 0 0 0 427 0 0 0 30 0 457 820 
- 1991 765 0 0 0 427 0 0 0 65 0 492 254 
COMPLETIONS - Current Month 50 0 0 0 0 0 0 0 0 0 0 50 
- Year-To-Date 1992 1,004 0 0 60 0 0 0 0 65 60 65 1,129 
- Year-To-Date 1991 756 0 147 0 637 0 0 0 0 147 637 1,540 
Completed & Not Absorbed - 1992 38 0 0 0 277 0 0 0 0 0 277 315 
- 1991 30 0 0 0 305 0 0 0 0 0 305 335 
Total Supply - 1992 691 0 0 0 704 0 0 0 30 0 734 1,425 
- 1991 Te222 0 0 0 990 0 0 0 65 0) 1,055 2:20 
Absorptions - Current Month 58 0 0 0 0 0 0 0 0 0 0 58 
- 3 Month Average 63 0 0 20 3 0 0 0 22 20 25 108 
- 12 Month Average 83 0 0 5 5 0 0 0 5 5 10 98 
WHITCHURCH-STOUFFVILEE -_—_—AAR-A> >? _ A _ A  _a—m——aNNN—__a_—_—_— 
Pending Starts 10 0 0 0 0 0 0 0 0 0 0 10 
STARTS. - Current Month 2 0 0 0 0 0 0 0 0 0 0 2 
- Year-To-Date 1992 31 0 0 0 0 0 0 0 0 0 0 31 
- Year-To-Date 1991 70 0 0 0 0 0 0 0 0 0 0 70 
Under Construction - 1992 14 0 0 0 0 0 0 0 0 0 0 14 
- 1991 46 0 0 0 0 0 0 0 0 0 0) 46 
COMPLETIONS - Current Month 2 0 0 0 0 0 0 0 0 0 0 2 
- Year-To-Date 1992 63 0 0 0 0 0 0 0 0 0 0 63 
- Year-To-Date 1991 68 0 0 0 0 0 0 0 0 0 0 68 
Completed & Not Absorbed - 1992 0 0 0 0 0 0 0 0 0 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 24 0 0 0 0 0 0 0 0 0 0 24 
- 1991 52 0 0 0 0 0 0 0 0 0 0 52 
Absorptions - Current Month 2 0 0 0 0 0 0 0 0 0 0 2 
- 3 Month Average 3 0 0 0 0 0 0 0 0 0 0 3 
- 12 Month Average 5 0 0 0 0 0 0 0 0 0 0 5 

PEEL REGION 
Pending Starts C22 miloe 50 Wz 0 0 0 0 0 167 0 1,121 
STARTS - Current Month 266 106 64 0 0 0 0 0 138 64 138 574 
- Year-To-Date 1992 3,496 626 505 415 0 0 341 403 1,318 1,323 1,659 7,104 
- Year-To-Date 1991 3,721 22 346 80 150 4 0 230 er 660 1,337 5,740 
Under Construction - 1992 1,264 346 235 73 0 0 341 162 952 470 =: 1,293 3,373 
- 1991 1,586 20 =231 80 150 4 0 108 1,183 AVE) 4) SRE 3,362 
COMPLETIONS - Current Month 340 66 56 119 0 0 0 30 762 205 762 ois 
- Year-To-Date 1992 3,812 300 501 395 177 0 0 Shy} tes i7/ 1,249 1,714 7,075 
- Year-To-Date 1991 3,923 48 297 219 1,140 0 743 192 857 708 2,740 7,419 
Completed & Not Absorbed - 1992 55 24 GY/ 48 58 0 0 0 307 105 365 549 
- 1991 108 1 6 0 238 0 97 0 372 6 707 822 
Total Supply - 1992 2,141 502 342 238 58 0 341 162 1,259 742 ~=1,658 5,043 
- 1991 2,546 2\n 320 80 388 4 97 185 1,713 589 2,198 5,354 
Absorptions - Current Month 352 42 60 81 10 0 0 46 505 187 515 1,096 
- 3 Month Average 525 72 49 32 66 0 0 37 134 118 200 915 
- 12 Month Average 333 20 33 22 29 0 10 32 91 87 130 570 
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BRAMPTON 
Pending Starts 


STARTS - Current Month 


Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 
- 1991 


Absorptions - Current Month 


CALEDON 
Pending Starts 


STARTS - Current Month 


Under Construction - 1992 


COMPLETIONS - Current Month 


Completed & Not Absorbed - 1992 
Total Supply - 1992 
- 1991 


Absorptions - Current Month 


MISSISSAUGA 
Pending Starts 


STARTS - Current Month 


Under Construction - 1992 


COMPLETIONS - Current Month 


_ Completed & Not Absorbed - 1992 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 


OWNERSHIP RENTAL —— 

Freehold Condominium Private Assisted Total Total GRAND 

Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 

526 30 50 0 0 0 0 0 0 50 0 606 

57 0 8 0 0 0 0 0 138 8 138 203 

- Year-To-Date 1992 1205 -. 2120) 144 48 0 0 0 77 322 266 322 2,005 
- Year-To-Date 1991 669 0 116 0 0 0 0 51 403 167 403 1,239 
333 4 58 0 0 0 0 55 264 113 264 714 

- 1991 405 0 69 0 0 0 0 0 403 69 403 877 

107 38 0 0 0 0 0 0 150 0 150 295 

- Year-To-Date 1992 1,277 208 152 48 0 0 0 Ze 449 222 449 2,156 

- Year-To-Date 1991 882 Ze lon 66 0 0 229 51 472 268 701 1,853 

WW 19 32 1 0 0 0 0 63 33 63 127 

- 1991 32 0 6 0 5 0 38 0 372 6 415 453 

871 53 140 1 0 0 0 55 327 196 327 1,447 

839 0 158 0 5 0 38 0 775 158 818 1,815 

107 19 1 0 0 0 0 16 137 17 137 280 

- 3 Month Average 249 57 13 9 2 0 0 0 39 22 41 369 

- 12 Month Average 114 14 11 4 0 0 4 1 52 16 56 200 
21 0 0 0 0 0 0 0 0 0 0 21 

27 2 42 0 0 0 0 0 0 42 0 71 

- Year-To-Date 1992 308 2 86 0 0 0 0 0 0 86 0 396 
- Year-To-Date 1991 180 0 0 0 0 4 0 48 63 52 63 295 
88 2 86 0 0 0 0 0 0 86 0 176 

- 1991 114 0 0 0 0 4 0 48 59 52 59 225 

37 0 0 0 0 0 0 0 30 0 30 67 

- Year-To-Date 1992 334 0 0 0 0 0 0 52 59 52 59 445 

- Year-To-Date 1991 221 0 0 0 0 0 0 0 0 0 0 221 

9 0 0 0 0 0 0 0 0 0 0 9 

- 1991 0 0 0 0 0 0 0 0 0 0 0 0 

118 2 86 0 0 0 0 0 0 86 0 206 

172 0 0 0 0 4 0 48 59 52 59 283 

43 0 0 0 0 0 0 0 30 0 30 is 

- 3 Month Average 41 0 0 0 0 0 0 0 10 0 10 51 

- 12 Month Average 26 0 0 0 0 0 0 4 2 4 2 32 
215 ©6102 0 117 0 0 0 0 0 Tz: 0 494 

182 104 14 0 0 0 0 0 0 14 0 300 

- Year-To-Date 1992 1,983 412 278 367 0 0 341 326 996 971 1,337 4,703 
- Year-To-Date 1991 2,872 22: 230 80 150 0 0 131 721 441 871 4,206 
843 340 91 73 0 0 341 107 688 271 += 1,029 2,483 

- 1991 1,067 20 ~=162 80 150 0 0 60 721 302 871 2,260 

196 28 56 119 0 0 0 30 582 205 582 1,011 

- Year-To-Date 1992 2,201 92 349 347 177 0 0 279 1,029 975 1,206 4,474 

- Year-To-Date 1991 2,820 46 146 153 1,140 0 514 141 385 440 2,039 5,345 

34 5 25 47 58 0 0 0 244 72 302 413 

- 1991 76 1 0 0 233 0 59 0 0 0 292 369 

1,152 447 116 237 58 0 341 107 932 460 1,331 3,390 

130 21 +162 80 383 0 59 137 879 379 = 1,321 3,256 

202 23 59 81 10 0 0 30 338 170 348 743 

- 3 Month Average 235 15 36 23 64 0 0 Yi 85 96 149 495 

- 12 Month Average 193 6 22 18 29 O 4 6 27 KYA 67 ie 338 


DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


HALTON REGION 


Pending Starts 118 37 3 0 0 
STARTS Current Month 76 0 0 0 0 
- Year-To-Date 1992 770 ~=146 87 115 108 
- Year-To-Date 1991 805 54 74 443 748 
Under Construction - 1992 321 28 15 8 36 
- 1991 573 54 39 287 524 
COMPLETIONS - Current Month 35 4 20 45 0 
- Year-To-Date 1992 O16 1725 Td 394 596 
- Year-To-Date 1991 744 4 103 360 467 
Completed & Not Absorbed - 1992 44 40 3 58 430 
- 1991 60 3 3 62 180 
Total Supply - 1992 483 105 21 66 466 
- 1991 774 89 42 383 704 
Absorptions - Current Month 38 4 20 47 0 
- 3 Month Average 86 29 Ud 10 18 
- 12 Month Average 94 10 7 34 30 
BURLINGTON 

Pending Starts 51 30 3 0 0 
STARTS - Current Month 14 0 0 0 0 
- Year-To-Date 1992 213 18 15 28 108 
- Year-To-Date 1991 143 0 3 189 429 
Under Construction - 1992 78 0 15 0 36 
- 1991 56 0 7 80 362 
COMPLETIONS - Current Month 13 0 0 0 0 
- Year-To-Date 1992 190 18 7 108 434 
- Year-To-Date 1991 144 4 6 218 129 
Completed & Not Absorbed - 1992 26 1 3 46 325 
- 1991 42 0 0 38 35 
Total Supply - 1992 155 31 21 46 361 
- 1991 162 32 7 118 397 
Absorptions - Current Month 17 0 0 2 0 
- 3 Month Average 17 4 0 3 17 
- 12 Month Average 17 1 0 12 13 

HALTON HILLS 
Pending Starts 5 0 0 0 0 
STARTS - Current Month 51 0 0 0 0 
- Year-To-Date 1992 190 0 0 0 0 
- Year-To-Date 1991 176 2 0 175 172 
Under Construction - 1992 102 0 0 0 0 
- 1991 71 2 0 175 162 
COMPLETIONS - Current Month 10 0 0 0 0 
- Year-To-Date 1992 159 2 0 175 162 
- Year-To-Date 1991 125 0 0 0 0 
Completed & Not Absorbed - 1992 1 0 0 0 5 
- 1991 4 0 0 0 10 
Total Supply - 1992 108 0 0 0 5 
- 1991 104 2 0 175 172 
Absorptions - Current Month 10 0 0 0 0 
- 3 Month Average 12 0 0 0 0 
- 12 Month Average 15 0 0 15 14 


RENTAL 

Private Assisted 
Row Apt. Row Apt. 
0 0 54 0 
0 0 0 0 
0 100 440 85 
0 0 97 286 
0 0 136 169 
0 10 97 565 
0 0 0 0 
0 110 317 436 
24 3 0 50 
0 4 50 30 
2 0 0 0 
0 4 240 199 
2 10 185 665 
0 5 11 0 
0 33 5S 39 
0 ) 21 47 
0 0 54 0 
0 0 0 0 
0 0 296 85 
0 0 0 0 
0 0 80 169 
0 0 0 0 
0 0 0 0 
0 0 132 0 
0 3 0 0 
0 0 50 0 
0 0 0 0 
0 0 184 169 
0 0 0 0 
0 0 11 0 
0 0 24 0 
0 0 6 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 12 102 
0 0 0 0 
0 10 12 102 
0 0 0 0 
0 10 12 102 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 10 12 102 
0 0 0 0 
0 3 0 0 
0 1 1 9 


Total 
Row 


642 
614 


159 
423 
822 
487 
111 


327 
612 


Total 
Apt. 
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OWNERSHIP RENTAL 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
MILTON 
Pending Starts 0 0 0 0 0 0 0 0 0 0 0 0 
STARTS - Current Month 1 0 0 0 0 0 0 0 0 0 0 1 
- Year-To-Date 1992 20 0 0 0 0 0 0 0 0 0 0 20 
- Year-To-Date 1991 16 0 0 0 0 0 0 0 0 0 0 16 
Under Construction - 1992 14 0 0 0 0 0 0 0 0 0 0 14 
- 1991 21 0 0 0 0 0 0 0 0 0 0 21 
COMPLETIONS - Current Month 3 0 0 0 0 0 0 0 0 0 0 3 
- Year-To-Date 1992 ae 0 0 0 0 0 0 0 0 0 0 27 
- Year-To-Date 1991 21 0 0 0 154 0 0 0 0 0 154 175 
Completed & Not Absorbed - 1992 1 0 0 0 96 0 0 0 0 0 96 97 
- 1991 1 0 0 0 96 0 0 0 0 0 96 97 
Total Supply - 1992 15 0 0 0 96 0 0 0 0 0 96 1114 
- 1991 22 0 0 0 96 0 0 0 0 0 96 118 
Absorptions - Current Month 3 0 0 0 0 0 0 0 0 0 0 3 
- 3 Month Average 3 0 0 0 0 0 0 0 0 0 0 3 
- 12 Month Average 2 0 0 0 0 0 0 0 0 0 0 2 
OAKVILLE 
Pending Starts 62 7 0 0 0 0 0 0 0 0 0 69 
STARTS - Current Month 10 0 0 0 0 0 0 0 0 0 0 10 
- Year-To-Date 1992 347 128 72 87 0 0 100 144 0 303 100 878 
- Year-To-Date 1991 470 52 71 79 147 0 0 85 184 235 331 1,088 
Under Construction - 1992 127 28 0 8 0 0 0 56 0 64 0 219 
- 1991 425 52 32 32 0 0 0 85 463 149 463 1,089 
COMPLETIONS - Current Month 9 4 20 45 0 0 0 0 0 65 0 78 
- Year-To-Date 1992 640 152 104 111 0 0 100 173 334 388 434 1,614 
- Year-To-Date 1991 454 0 97 142 184 24 0 0 50 263 234 951 
Completed & Not Absorbed - 1992 16 39 0 12 4 0 4 0 30 12 38 105 
- 1991 13 3 3 24 39 2 0 0 0 29 39 84 
Total Supply - 1992 205 74 0 20 4 0 4 56 30 76 38 393 
- 1991 486 55 35 90 39 2 0 173 563 300 602 1,443 
Absorptions - Current Month 8 4 20 45 0 0 5 0 0 65 5 82 
- 3 Month Average 54 25 if 7 1 0 30 29 39 53 70 202 
- 12 Month Average 60 9 if 7k 3 0 8 14 38 28 49 146 
REST OF TORONTO CMA 
Pending Starts 121 12 0 0 60 0 0 0 0 0 60 193 
STARTS - Current Month 99 0 0 0 0 0 0 0 0 0 0 99 
- Year-To-Date 1992 1,173 12 82 0 0 0 0 0 101 82 101 1,368 
- Year-To-Date 1991 973 62 309 0 53 0 5 140 258 449 316 1,800 
Under Construction - 1992 613 0 89 0 0 0 0 0 101 89 101 803 
- 1991 602 10 248 0 53 0 5 66 183 314 241 1,167 
COMPLETIONS - Current Month 201 2 43 0 0 0 0 0 0 43 0 246 
- Year-To-Date 1992 1,154 22 «241 0 53 0 5 66 183 307 241 1,724 
- Year-To-Date 1991 1,010 58 104 32 251 0 0 238 101 374 352 1,794 
Completed & Not Absorbed - 1992 93 6 12 5 9 0 0 0 0 17 9 125 
- 1991 57 11 2 9 80 0 0 18 26 29 106 203 
Total Supply - 1992 827 18 101 5 69 0 0 0 101 106 170 1,121 
- 1991 830 41 250 9 133 0 5 84 209 343 347 1,561 
Absorptions - Current Month 170 1 3D 0 0 0 0 0 0 35 0 206 
- 3 Month Average 110 2 3 0 35 0 1 22 43 25 79 216 
- 12 Month Average 85 2 lve 0 11 0 0 8 17 25 28 140 


DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


ORANGEVILLE & MONO TWP 


Pending Starts 31 12 0 0 0 
STARTS - Current Month 28 0 0 0 0 
- Year-To-Date 1992 221 10 0 0 0 
- Year-To-Date 1991 233 52 0 0 0 
Under Construction - 1992 63 0 0 0 0 
- 1991 126 8 0 0 0 
COMPLETIONS - Current Month 15 2 0 0 0 
- Year-To-Date 1992 284 18 0 0 0 
- Year-To-Date 1991 126 48 0 0 0 
Completed & Not Absorbed - 1992 5 1 0 0 0 
- 1991 2 4 0 0 0 
Total Supply - 1992 99 13 0 0 0 
- 1991 225 32 0 0 0 
Absorptions - Current Month 17 1 0 0 0 
- 3 Month Average 27 1 0 0 0 
- 12 Month Average 24 2 0 0 0 
ORANGEVILLE 
Pending Starts 18 WZ 0 0 0 
STARTS - Current Month 25 0 0 0 0 
- Year-To-Date 1992 195 10 0 0 0 
- Year-To-Date 1991 223 52 0 0 0 
Under Construction - 1992 44 0 0 0 0 
- 1991 109 8 0 0 0 
COMPLETIONS - Current Month 11 2 0 0 0 
- Year-To-Date 1992 260 18 0 0 0 
- Year-To-Date 1991 122 48 0 0 0 
Completed & Not Absorbed - 1992 5 1 0 0 0 
- 1991 2 4 0 0 0 
Total Supply - 1992 67 13 0 0 0 
- 1991 196 32 0 0 0 
Absorptions - Current Month 13 1 0 0 0 
- 3 Month Average 25 1 0 0 0 
- 12 Month Average 22 2 0 
MONO TOWNSHIPE 
Pending Starts 13 0 0 0 0 
STARTS - Current Month 3 0 0 0 0 
- Year-To-Date 1992 26 0 0 0 0 
- Year-To-Date 1991 10 0 0 0 0 
Under Construction - 1992 19 0 0 0 0 
- 1991 17 0 0 0 0 
COMPLETIONS - Current Month 4 0 0 0 0 
- Year-To-Date 1992 24 0 0 0 0 
- Year-To-Date 1991 4 0 0 0 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 0 0 0 0 0 
Total Supply - 1992 32 0 0 0 0 
- 1991 29 0 0 0 0 
Absorptions - Current Month 4 0 0 0 0 
- 3 Month Average 2 0 0 0 0 
- 12 Month Average 2 0 0 0 0 
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RENTAL 

Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 30 30 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 78 30 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 30 30 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 78 30 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 


Total 
Row 
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DECEMBER 1992 


OWNERSHIP RENTAL ——_— 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
DURHAM REGION 
Pending Starts 256 44 50 0 184 0 0 84 51 134 235 669 
STARTS - Current Month 128 2 0 0 0 0 0 0 0 0 0 130 
- Year-To-Date 1992 1HAP 112, 4232 0 0 0 0 300 743 532 743 3,134 
- Year-To-Date 1991 2,102 105 449 0 182 0 32 405 700 854 914 3,975 
Under Construction - 1992 909 34 74 0 20 0 0 163 410 237 430 1,610 
- 1991 W277 42 248 0 167 0 78 361 655 609 900 2,828 
COMPLETIONS - Current Month 251 10 6 0 0 0 0 117 318 123 318 702 
- Year-To-Date 1992 2,077 118 406 0 0 0 40 464 1,061 870 =1,101 4,166 
- Year-To-Date 1991 2,338 105 324 32 699 100 166 160 71 616 936 3,995 
Completed & Not Absorbed - 1992 84 10 29 0 47 0 3 96 132 125 182 401 
- 1991 68 10 10 0 160 8 48 18 26 36 234 348 
Total Supply - 1992 1,249 88 153 0 251 0 3 343 593 496 847 2,680 
- 1991 1,665 81 334 0 451 8 126 319) 1el27 721 =+1,704 4,171 
Absorptions - Current Month 224 10 1 0 0 0 0 82 231 83 231 548 
- 3 Month Average 152 8 16 0 27 0 1 54 98 70 126 356 
- 12 Month Average 167 9 33 0 19 1 7 27 60 61 86 323 
OSHAWACMA 
Pending Starts 163 44 50 0 124 0 0 84 51 134 175 516 
STARTS - Current Month 48 2 0 0 0 0 0 0 0 0 0 50 
- Year-To-Date 1992 910 112 224 0 0 0 0 300 642 524 642 2,188 
- Year-To-Date 1991 1,385 99 140 0 162 0 28 295 487 435 677 2,596 
Under Construction - 1992 385 34 16 0 0 0 0 163 309 179 309 907 
- 1991 765 42 0 0 147 0 74 295 487 295 708 1,810 
COMPLETIONS - Current Month 68 10 6 0 0 0 0 117 280 123 280 481 
- Year-To-Date 1992 19258) 118) 208 0 0 0 36 398 893 606 929 2,911 
- Year-To-Date 1991 1,508 99 226 0 448 100 164 0 0 326 612 2,545 
Completed & Not Absorbed - 1992 9 6 26 0 47 0 3 96 132 122 182 319 
- 1991 We 3 9 0 80 8 48 0 0 17 128 165 
Total Supply - 1992 557 84 92 0 171 0 3 343 492 435 666 1,742 
- 1991 1,019 74 85 0 351 8 122 295 933 388 1,406 2,887 
Absorptions - Current Month 67 10 0 0 0 0 0 82 193 82 193 352 
- 3 Month Average 84 8 13 0 0 0 0 32 55 45 55 192 
- 12 Month Average 109 9 16 0 12 1 7 19 47 36 66 220 
AJAX 
Pending Starts 21 0 0 0 60 0 0 0 0 0 60 81 
STARTS - Current Month 0 0 0 0 0 0 0 0 0 0 0 0 
- Year-To-Date 1992 253 0 0 0 0 0 0 0 101 0 101 354 
- Year-To-Date 1991 250 Ome 157 0 0 0 0 66 130 223 130 603 
Under Construction - 1992 289 0 50 0 0 0 0 0 101 50 101 440 
- 1991 251 Om 15 0 0 0 0 66 130 217 130 598 
COMPLETIONS - Current Month 19 0 0 0 0 0 0 0 0 0 0 19 
- Year-To-Date 1992 215 Ome 101 0 0 0 0 66 130 167 130 512 
- Year-To-Date 1991 405 0 6 32 251 0 0 0 0 38 251 694 
Completed & Not Absorbed - 1992 14 1 0 0 0 0 0 0 0 0 0 15 
- 1991 30 1 1 0 80 0 0 0 0 1 80 112 
Total Supply - 1992 324 1 50 0 60 0 0 0 101 50 161 536 
- 1991 288 iP aky 0 80 0 0 66 130 218 210 717 
Absorptions - Current Month 18 0 0 0 0 0 0 0 0 0 0 18 
- 3 Month Average 22 0 2 0 27 0 0 22 43 24 70 116 
- 12 Month Average 20 0 9 0 7 0 0 6 11 15 18 53 
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DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


BROCK 
Pending Starts 3 0 0 0 0 
STARTS. - Current Month 0 0 0 0 0 
- Year-To-Date 1992 25 0 0 0 0 
- Year-To-Date 1991 21 0 0 0 0 
Under Construction - 1992 24 0 0 0 0 
- 1991 32 0 0 0 0 
COMPLETIONS - Current Month 5 0 0 0 0 
- Year-To-Date 1992 33 0 0 0 0 
- Year-To-Date 1991 23 0 0 0 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 1 0 0 0 0 
Total Supply - 1992 27 0 0 0 0 
- 1991 33 0 0 0 0 
Absorptions - Current Month 5 0 0 0 0 
- 3 Month Average 3 0 0 0 0 
- 12 Month Average 2 0 0 0 0 
NEWCASTLE 
Pending Starts 95 24 22 0 0 
STARTS - Current Month 14 0 0 0 0 
- Year-To-Date 1992 544 We Uehs 0 0 
- Year-To-Date 1991 532 26 iili2 0 0 
Under Construction - 1992 150 0 16 0 0 
- 1991 334 12 0 0 0 
COMPLETIONS - Current Month P| 0 6 0 0 
- Year-To-Date 1992 707 22 «159 0 0 
- Year-To-Date 1991 565 16 198 0 0 
Completed & Not Absorbed - 1992 1 0 26 0 0 
- 1991 5 1 9 0 0 
Total Supply - 1992 246 24 64 0 0 
- 1991 481 29 36 0 0 
Absorptions - Current Month 27 0 0 0 0 
- 3 Month Average 46 0 13 0 0 
- 12 Month Average 59 2 12 0 0 
OSHAWACITY 
Pending Starts if 14 0 0 0 
STARTS - Current Month 9 2 0 0 0 
- Year-To-Date 1992 56 100 0 0 0 
- Year-To-Date 1991 177 73 0 0 0 
Under Construction - 1992 58 34 0 0 0 
- 1991 110 30 0 0 0 
COMPLETIONS - Current Month 23 10 0 0 0 
- Year-To-Date 1992 103 96 0 0 0 
- Year-To-Date 1991 154 81 0 0 0 
Completed & Not Absorbed - 1992 4 6 0 0 0 
- 1991 5 2 0 0 0 
Total Supply - 1992 69 54 0 0 0 
- 1991 119 45 0 0 0 
Absorptions - Current Month 23 10 0 0 0 
- 3 Month Average 6 8 0 0 0 
- 12 Month Average 8 7 0 0 0 
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RENTAL 
Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 51 
0 0 0 0 
0 0 102 14 
0 4 66 0 
0 0 42 14 
0 0 66 0 
0 0 40 26 
0 0 100 26 
0 7 0 0 
0 0 73 19 
0 0 0 0 
0 0 115 84 
0 0 66 0 
0 0 27 7 
0 0 0 0 
0 0 0 0 
0 0 0 
0 0 0 0 
0 0 77 433 
0 24 90 118 
0 0 0 170 
0 74 90 118 
0 0 77 184 
0 36 159 425 
0 157 0 0 
0 3 23 78 
0 48 0 0 
0 3 23 248 
0 122 90 494 
0 0 54 131 
0 0 0 31 
0 7 iz 18 
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740 


222 
412 


99 
1,014 
786 


119 
15 
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612 
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59 
73 


21 


11 
666 
482 


262 
422 


294 
819 
392 


114 
55 


397 
870 


218 
45 
47 
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LSS 


OWNERSHIP 

Freehold Condominium 
Single Semi Row Row Apt. 

PICKERING 
Pending Starts 49 0 0 0 0 
STARTS - Current Month 61 0 0 0 0 
- Year-To-Date 1992 412 0 8 0 0 
- Year-To-Date 1991 352 Orr dtz 0 0 
Under Construction - 1992 136 0 8 0 0 
- 1991 164 0 57, 0 0 
COMPLETIONS - Current Month fie 0 0 0 0 
- Year-To-Date 1992 435 0 57 0 0 
- Year-To-Date 1991 304 0 92 0 0 
Completed & Not Absorbed - 1992 41 0 1 0 0 
- 1991 17 0 0 0 0 
Total Supply - 1992 226 0 9 0 0 
- 1991 244 0 57 0 0 
Absorptions - Current Month 103 0 1 0 0 
- 3 Month Average 30 0 0 0 0 
- 12 Month Average 28 0 5 0 0 

SCUGOG 

Pending Starts 7 0 0 0 0 
STARTS - Current Month 7 0 0 0 0 
- Year-To-Date 1992 31 0 0 0 0 
- Year-To-Date 1991 33 0 0 0 20 
Under Construction - 1992 29 0 0 0 20 
- 1991 34 0 0 0 20 
COMPLETIONS - Current Month 12 0 0 0 0 
- Year-To-Date 1992 35 0 0 0 0 
- Year-To-Date 1991 41 0 0 0 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 0 0 0 0 0 
Total Supply - 1992 36 0 0 0 20 
- 1991 41 0 0 0 20 
Absorptions - Current Month 12 0 0 0 0 
- 3 Month Average 1 0 0 0 0 
- 12 Month Average 3 0 0 0 0 
Pending Starts ifs 0 0 0 
STARTS - Current Month 12 0 0 0 0 
- Year-To-Date 1992 116 0 0 0 0 
- Year-To-Date 1991 61 6 40 0 0 
Under Construction - 1992 46 0 0 0 0 
- 1991 31 0 40 0 0 
COMPLETIONS - Current Month 32 0 0 0 0 
- Year-To-Date 1992 101 0 40 0 0 
- Year-To-Date 1991 57 6 0 0 0 
Completed & Not Absorbed - 1992 20 3 2 0 0 
- 1991 3 6 0 0 0 
Total Supply - 1992 79 3 Z 0 0 
- 1991 40 6 40 0 
Absorptions - Current Month 19 0 0 0 0 
- 3 Month Average 12 0 1 0 0 
- 12 Month Average 5 0 3 0 0 
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RENTAL 
Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0) 0 45 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 142 45 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 38 
0 0 0 0 
0 0 0 38 
0 0 0 38 
0 0 0 38 
0 2 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 38 
0 0 0 38 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 4 44 0 
0 0 0 0 
0 4 0 0 
0 0 0 0 
0 4 0 0 
0 0 18 26 
0 0 0 0 
0 0 18 26 
0 0 0 0 
0 4 18 26 
0 0 0 0 
0 1 0 0 
0 0 2 2 
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DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


WHITBY 
Pending Starts 61 6 28 0 124 
STARTS. - Current Month 25 0 0 0 0 
- Year-To-Date 1992 310 0 49 0 0 
- Year-To-Date 1991 676 0 28 0 162 
Under Construction - 1992 WHEE 0 0 0 0 
- 1991 321 0 0 0 147 
COMPLETIONS - Current Month 18 0 0 0 0 
- Year-To-Date 1992 448 0 49 0 0 
- Year-To-Date 1991 789 ie 28 0 448 
Completed & Not Absorbed - 1992 4 0 0 0 47 
- 1991 if 0 0 0 80 
Total Supply - 1992 242 6 28 0 171 
- 1991 419 0 49 0 351 
Absorptions - Current Month We 0 0 0 0 
- 3 Month Average 32 0 0 0 0 
- 12 Month Average 42 0 4 0 We 
SIMCOE COUNTY 
Pending Starts 283 6 0 24 0 
STARTS - Current Month 55 0 0 0 0 
- Year-To-Date 1992 1,261 20) 9257 36 16 
- Year-To-Date 1991 1,340 66 16 0 107 
Under Construction - 1992 562 10 31 28 14 
- 1991 1,003 12 16 0 is 
COMPLETIONS - Current Month 133 0 43 4 0 
- Year-To-Date 1992 1,685 26 386242 8 55 
- Year-To-Date 1991 1,636 84 6 4 243 
Completed & Not Absorbed - 1992 94 2 9 5 101 
- 1991 123 3 2 9 102 
Total Supply - 1992 939 18 40 57 115 
- 1991 1,361 le 24 9 323 
Absorptions - Current Month 132 0 35 4 0 
- 3 Month Average ZN5 4 15 1 WZ 
- 12 Month Average 146 2 17 0 5 
BARRIE CA 
Pending Starts 160 2 0 0 0 
STARTS - Current Month 31 0 0 0 0 
- Year-To-Date 1992 687 0 183 32 14 
- Year-To-Date 1991 867 28 16 0 54 
Under Construction - 1992 239 2 0 28 14 
- 1991 613 4 16 0 0 
COMPLETIONS - Current Month 70 0 0 4 0 
- Year-To-Date 1992 1,047 6 199 4 0 
- Year-To-Date 1991 1,057 34 0 0 229 
Completed & Not Absorbed - 1992 81 1 0 0 92 
- 1991 118 3 1 0 102 
Total Supply - 1992 480 5 0 28 106 
- 1991 881 7 23 0 102 
Absorptions - Current Month 76 0 1 4 0 
- 3 Month Average 106 1 15 0 3 
- 12 Month Average 92 1 ile 0 1 


oe 


RENTAL 
Private Assisted 
Row Apt. Row Apt. 
0 0 84 0 
0 0 0 0 
0 0 121 195 
0 0 139 369 
0 0 121 125 
0 0 139 369 
0 0 0 70 
0 0 139 442 
100 0 0 0 
0 0 0 35 
8 0 0 0 
0 0 205 160 
8 0 139 439 
0 0 1 55 
0 0 32 24 
1 0 12 29 
0 2 0 0 
0 0 0 0 
0 25 16 301 
4 15 246 366 
0 0 16 297 
4 1 187 185 
0 0 0 0 
0 26 187 189 
0 58 59 832 
0 8 0 1 
0 29 10 90 
0 10 16 298 
4 32 197 275 
0 1 0 0 
0 4 21 37 
0 4 16 32 
0 0 0 0 
0 0 0 0 
0 20 16 154 
4 0 182 115 
0 0 16 154 
4 0 123 0 
0 0 0 0 
0 20 123 0 
0 38 59 660 
0 8 0 1 
0 29 10 90 
0 8 16 155 
4 29 133 90 
0 1 0 0 
0 3 0 2 
0 4 uli 11 


Total 
Row 


Total 
Apt. 
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BARRIE 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


INNISFIL 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
91 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


Condominium 


Apt. 


oo oo ooo 


ooo 


Total 
Row 


Total 
Apt. 
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Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


OWNERSHIP 
Freehold 

Single Semi Row Row 
148 2 0 0 
13 0 0 0 
513 0 0 32 
668 26 0 0 
129 2 0 28 
305 2 0 0 
44 0 0 4 
680 4 0 4 
764 34 0 0 
79 1 0 0 
115 3 1 0 
356 5 0 28 
550 5 1 0 
50 0 0 4 
83 1 0 0 
62 1 0 0 
7 0 0 0 
5 0 0 0 
101 0 183 0 
107 2 16 0 
71 0 0 0 
246 2 16 0 
22 0 0 0 
272 2 199 0 
190 0 0 0 
2 0 0 0 
3 0 0 0 
80 0 0 0 
266 2 22 0 
22 0 1 0 
17 0 15 0 
22 0 17 0 
5 0 0 0 
13 0 0 0 
73 0 0 0 
92 0 0 0 
39 0 0 0 
62 0 0 0 
4 0 0 0 
95 0 0 0 
103 0 0 0 
0 0 0 
0 0 0 
44 0 0 0 
65 0 0 0 
4 0 0 0 
6 0 0 0 
8 0 0 0 
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RENTAL 
Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 20 16 154 
4 0 182 115 
0 0 16 154 
4 0 123 0 
0 0 0 0 
0 20 123 0 
0 38 59 660 
0 8 0 1 
0 29 10 90 
0 8 16 155 
4 29 133 90 
0 1 0 0 
0 3 0 2 
0 4 11 11 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
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DECEMBER 1992 


OWNERSHIP RENTAL —. 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
COLLINGWOOD CA ; 
Pending Starts if 0 0 0 0 0 0 0 0 0 0 Ii 
STARTS - Current Month 8 0 0 0 0 0 0 0 0 0 0 8 
- Year-To-Date 1992 41 0 0 0 0 0 0 0 0 0 0 41 
- Year-To-Date 1991 22 0 0 0 0 0 0 64 16 64 16 102 
Under Construction - 1992 14 0 0 0 0 0 0 0 0 0 0 14 
- 1991 ili7, 0 0 0 120 0 0 64 16 64 136 217 
COMPLETIONS - Current Month 5 0 0 0 0 0 0 0 0 0 0 5 
- Year-To-Date 1992 44 0 0 0 0 0 0 64 16 64 16 124 
- Year-To-Date 1991 27 0 0 0 14 0 0 0 0 0 14 41 
Completed & Not Absorbed - 1992 0 0 0 0 0 0 0 0 0 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 21 0 0 0 0 0 0 0 0 0 0 21 
- 1991 20 0 0 0 168 0 0 64 16 64 184 268 
Absorptions - Current Month 5 0 0 0 0 0 0 0 0 0 0 5 
- 3 Month Average 4 0 0 0 0 0 0 21 5 21 5 30 
- 12 Month Average 4 0 0 0 0 0 0 5 1 5 1 10 
MIDLAND CA 
Pending Starts 41 4 0 0 0 0 0 0 0 0 0 45 
STARTS - Current Month 9 0 0 0 0 0 0 0 0 (0) 0 se) 
- Year-To-Date 1992 217 18 0 0 2 0 2 0 0 0 4 239 
- Year-To-Date 1991 195 34 0 0 0 0 2 0 106 0 108 337 
Under Construction - 1992 94 8 0 0 0 0 0 0 0 0 0 102 
- 1991 80 6 0 0 0 0 0 0 40 0 40 126 
COMPLETIONS - Current Month 26 0 0 0 0 0 0 0 0 0 0 26 
- Year-To-Date 1992 203 16 0 0 2 0 2 0 40 0 44 263 
- Year-To-Date 1991 234 46 0 0 0 0 2 0 66 0 68 348 
Completed & Not Absorbed - 1992 0 0 0 0 0 0 0 0 0 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 135 12 0 0 0 0 0 0 0 0 0 147 
- 1991 112 8 0 0 0 0 0 0 40 0 40 160 
Absorptions - Current Month 26 0 0 0 0 0 0 0 0 0 0 26 
- 3 Month Average 28 2 0 0 1 0 0 0 13 0 14 44 
- 12 Month Average 18 1 0 0 0 0 0 0 9 0 9 28 
MIDLAND TOWN 
Pending Starts 5 0 0 0 0 0 0 0 0 0 0 5 
STARTS - Current Month 0 0 0 0 0 0 0 0 0 0 0 0 
- Year-To-Date 1992 38 16 0 0 2 0 2 0 0 0 4 58 
- Year-To-Date 1991 80 32 0 0 0 0 2 0 106 0 108 220 
Under Construction - 1992 5 6 0 0 0 0 0 0 0 0 0 1 
- 1991 10 4 0 0 0 0 0 0 40 0 40 54 
COMPLETIONS - Current Month 2 0 0 0 0 0 0 0 0 0 0 2 
- Year-To-Date 1992 43 14 0 0 2 0 2 0 40 0 44 101 
- Year-To-Date 1991 he. 40 0 0 0 0 2 0 66 0 68 180 
Completed & Not Absorbed - 1992 0 0 0 0 0 0 0 0 0 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 10 6 0 0 0 0 0 0 0 0 0 16 
- 1991 23 4 0 0 0 0 0 0 40 0 40 67 
Absorptions - Current Month 2 0 0 0 0 0 0 0 0 0 0 2 
- 3 Month Average 6 1 0 0 1 0 0 0 13 0 14 21 
- 12 Month Average 6 1 0 0 0 0 0 0 9 0 9 16 
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DECEMBER 1992 


OWNERSHIP —4—— RENTAL ce 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
ORILLIA CA 
Pending Starts 52 0 0 24 0 0 2 0 0 24 2 78 
STARTS - Current Month 6 0 0 0 0 0 0 0 0 0 0 6 
- Year-To-Date 1992 114 0 0 4 0 0 3 0 147 4 150 268 
- Year-To-Date 1991 156 0 0 0 0 0 12 0 76 0 88 244 
Under Construction - 1992 111 0 0 0 0 0 0 0 143 0 143 254 
- 1991 236 0 0 0 0 0 0 0 76 0 76 312 
COMPLETIONS - Current Month 8 0 0 0 0 0 0 0 0 0 0 8 
- Year-To-Date 1992 239 0 0 4 0 0 3 0 80 4 83 326 
- Year-To-Date 1991 180 0 0 4 0 0 18 0 106 4 124 308 
Completed & Not Absorbed- 1992 0 0 0 0 0 0 0 0 0) 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 163 0 0 24 0 0 2 0 143 24 145 332 
- 1991 274 0 0 0 0 0 2 0 76 0 78 352 
Absorptions - Current Month 8 0 0 0 0 0 0 0 0 0 0 8 
- 3 Month Average 56 0 0 1 0 0 1 0 17 1 18 75 
- 12 Month Average 21 0 0 0 0 0 0 0 7 0 7 28 
REST OF SIMCOE COUNTY 
Pending Starts 23 0 0 0 0 0 0 0 0 0 0 23 
STARTS - Current Month 1 0 0 0 0 0 0 0 0 0 0 1 
- Year-To-Date 1992 202 2 74 0 0 0 0 0 0 74 0 278 
- Year-To-Date 1991 100 4 0 0 53 0 1 0 53 0 107 va 
Under Construction - 1992 104 0 31 0 0 0 0 0 0 31 0 135 
- 1991 57 2 0 0 53 0 1 0 53 0 107 166 
COMPLETIONS - Current Month 24 0 43 0 0 0 0 0 0 43 0 67 
- Year-To-Date 1992 152 4 43 0 53 0 1 0 5S 43 107 306 
- Year-To-Date 1991 138 4 6 0 0 0 0 0 0 6 0 148 
Completed & Not Absorbed- 1992 13 1 9 5 9 0 0 0 0 14 9 37 
- 1991 5 0 1 A) 0 0 0 0 0 10 0 15 
Total Supply - 1992 140 1 40 5 ) 0 0 0 0 45 9 195 
- 1991 74 2 1 9 53 0 1 0 53 10 107 193 
Absorptions - Current Month he 0 34 0 0 0 0 0 0 34 0 51 
- 3 Month Average 21 1 0 0 8 0 0 0 0 0 8 30 
- 12 Month Average 11 0 0 0 4 0 0 0 4 0 8 19 
BRADFORD WEST GWILLIMBURY 
Pending Starts 3 0 0 0 0 0 0 0 0 0 0 3 
STARTS - Current Month 1 0 0 0 0 0 0 0 0 0 0 1 
- Year-To-Date 1992 69 0 0 0 0 0 0 0 0 0 0 69 
- Year-To-Date 1991 29 4 0 0 0 0 1 0 0 0 1 34 
Under Construction - 1992 30 0 0 0 0 0 0 0 0 0 0 30 
- 1991 28 2 0 0 0 0 1 0 0 0 1 31 
COMPLETIONS - Current Month 13 0 0 0 0 0 0 0 0 0 0 13 
- Year-To-Date 1992 65 2 0 0 0 0 1 0 0 0 1 68 
- Year-To-Date 1991 30 2 0 0 0 0 0 0 0 0 0 32 
Completed & Not Absorbed- 1992 ) 0 0 0 0 0 0 0 0 0 10 
- 1991 1 0 0 0 0 0 0 0 0 0 0 1 
Total Supply - 1992 42 1 0 0 0 0 0 0 0 0 0 43 
- 1991 32 2 0 0 0 1 0 0 0 1 35 
Absorptions - Current Month 9 0 0 0 0 0 0 0 0 0 0 9 
- 3 Month Average e) 0 0 0 0 0 0 0 0 0 0 A) 
- 12 Month Average 4 0 0 0 0 0 0 0 0 0 0 4 
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DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


TECUMSETH (AMALGAMATED TOWN) 


Pending Starts Wve 0 0 0 0 
STARTS - Current Month 0 0 0 0 0 
- Year-To-Date 1992 128 2 74 0 0 
- Year-To-Date 1991 58 0 0 0 53 
Under Construction - 1992 68 0 31 0 0 
- 1991 19 0 0 0 53 
COMPLETIONS - Current Month 11 0 43 0 0 
- Year-To-Date 1992 78 2 43 0 53 
- Year-To-Date 1991 92 2 6 0 0 
Completed & Not Absorbed - 1992 4 0 9 5 9 
- 1991 4 0 1 9 0 
Total Supply - 1992 89 0 40 5 9 
- 1991 30 0 1 9 53 
Absorptions - Current Month 8 0 34 0 0 
- 3 Month Average 12 1 0 0 8 
- 12 Month Average 6 0 0 0 4 

WUSKORA DISTRICT 
Pending Starts 65 2 0 0 0 
STARTS. - Current Month 11 0 0 0 0 
- Year-To-Date 1992 171 12 0 0 0 
- Year-To-Date 1991 211 12 15 0 0 
Under Construction - 1992 94 2 0 0 14 
- 1991 191 4 15 108 49 
COMPLETIONS - Current Month 8 4 3 0 0 
- Year-To-Date 1992 268 18 6 0 0 
- Year-To-Date 1991 213 10 0 16 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 0 0 0 0 0 
Total Supply - 1992 159 4 0 0 14 
- 1991 239 8 15 108 55 
Absorptions - Current Month 8 4 3 0 0 
- 3 Month Average 32 3 1 0 0 
- 12 Month Average 24 1 0 0 0 

BRACEBRIDGE 

Pending Starts 7 2 0 0 0 
STARTS - Current Month 1 0 0 0 0 
- Year-To-Date 1992 68 10 0 0 0 
- Year-To-Date 1991 51 12 0 0 0 
Under Construction - 1992 27 2 0 0 0 
- 1991 28 4 0 66 0 
COMPLETIONS - Current Month 5 4 0 0 0 
- Year-To-Date 1992 68 12 3 0 0 
- Year-To-Date 1991 65 10 0 0 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 0 0 0 0 0 
Total Supply - 1992 34 4 0 0 0 
- 1991 37 8 0 66 0 
Absorptions - Current Month 5 4 0 0 0 
- 3 Month Average 8 1 1 0 0 
- 12 Month Average ui 1 0 0 0 
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—— RENTAL 
Private Assisted 

Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 53 
0 0 0 0 
0 0 0 53 
0 0 0 0 
0 0 0 Be 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 53 
0 0 0 0 
0 0 0 0 
0 0 0 4 
0 52 0 0 
0 0 0 31 
0 0 0 31 
0 0 11 43 
0 0 0 31 
4 5 11 43 
0 0 0 0 
0 0 11 73 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 52 0 31 
4 51 11 43 
0 0 0 0 
0 0 0 0 
0 0 1 if 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
4 0 0 0 
0 0 0 0 
0 0 0 30 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
4 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 3 


Total 
Row 


Total 
Apt. 
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GRAVENHURST 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


HUNTSVILLE 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


Freehold 
Single Semi 
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Condominium 
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Total 
Row 


Total 
Apt. 
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Pending Starts 


STARTS - Current Month 
| - Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


16 


32 
186 
158 


2 


0 
2 
0 


oo 


MMO 


co PM oo 


OWNERSHIP 

Row 

0 0 
0 0 
0 0 
0 0 
0 0 
0 42 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 42 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
15 0 
0 0 
15 0 
3 0 
3 0 
0 16 
0 0 
0 0 
0 0 
15 0 
3 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
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———RENTAL 
Private Assisted 

Row Apt. Row Apt. 
0 0 0 0 
0 0 0 31 
0 0 0 31 
0 0 0 0 
0 0 0 31 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 31 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 52 0 
0 0 0 0 
0 0 0 0 
0 0 11 43 
0 0 0 0 
0 a 11 43 
0 0 0 0 
0 0 11 43 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 52 0 0 
0 51 11 43 
0 0 0 0 
0 0 0 0 
0 0 1 4 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 50 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
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OWNERSHIP RENTAL — 
Freehold Condominium Private Assisted Total Total GRAND 
Single Semi Row Row Apt. Row Apt. Row Apt. Row Apt. TOTAL 
LINDSAY CA ; 
Pending Starts ) 2 0 0 0 0 0 0 0 0 0 11 
STARTS - Current Month 9 0 0 0 0 0 0 0 0 0 0 ) 
- Year-To-Date 1992 107 2 0 0 0 0 0 0 0 0 0 109 
- Year-To-Date 1991 103 0 0 0 0 0 0 0 0 0 0 103 
Under Construction - 1992 23 0 0 0 0 0 0 0 0 0 0 23 
- 1991 51 0 0 0 52 0 0 0 0 0 52 103 
COMPLETIONS - Current Month 9 0 0 0 0 0 0 0 0 0 0 ) 
- Year-To-Date 1992 135 2 0 0 0 0 0 0 0 0 0 137 
- Year-To-Date 1991 99 6 0 0 71 0 0 0 50 0 121 226 
Completed & Not Absorbed - 1992 0 0 0 0 0 0 0 0 0 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 32 2 0 0 0 0 0 0 0 0 0 34 
- 1991 78 8 0 0 52 0 0 0 0 0 52 138 
Absorptions - Current Month 9 0 0 0 0 0 0 0 0 0 0 9 
- 3 Month Average 9 1 0 0 0 0 0 0 0 0 0 10 
- 12 Month Average 12 0 0 0 0 0 0 0 0 0 0 12 
REST OF VICTORIA/HALIBURTON 
Pending Starts 7 0 0 0 0 0 0 0 0 0 0 7 
STARTS - Current Month 23 0 0 0 0 0 0 0 0 0 0 23 
- Year-To-Date 1992 79 0 0 0 0 0 0 0 0 0 0 79 
- Year-To-Date 1991 55 0 0 0 0 0 0 0 0 0 0 55 
Under Construction - 1992 59 0 0 0 0 0 0 0 0 0 0 59 
- 1991 40 0 0 0 0 0 0 0 0 0 0 40 
COMPLETIONS - Current Month 16 0 0 0 0 0 0 0 0 0 0 16 
- Year-To-Date 1992 59 0 0 0 0 0 0 0 0 0 0 59 
- Year-To-Date 1991 66 0 0 0 0 0 0 0 0 0 0 66 
Completed & Not Absorbed - 1992 0 0 0 0 0 0 0 0 0 0 0 0 
- 1991 0 0 0 0 0 0 0 0 0 0 0 0 
Total Supply - 1992 66 0 0 0 0 0 0 0 0 0 0 66 
- 1991 46 0 0 0 0 0 0 0 0 0 0 46 
Absorptions - Current Month 16 0 0 0 0 0 0 0 0 0 0 16 
- 3 Month Average 5 0 0 0 0 0 0 0 0 0 0 a 
- 12 Month Average 5 0 0 0 0 0 0 0 0 0 0 5 
PETERBOROUGH CA 
Pending Starts 5 0 0 0 0 0 0 0 0 0 0 5 
STARTS - Current Month 17 0 0 0 0 0 0 0 0 0 0 17 
- Year-To-Date 1992 198 4 0 0 0 0 6 0 0 0 6 208 
- Year-To-Date 1991 263 18 0 0 0 0 133 0 171 0 304 585 
Under Construction - 1992 94 0 0 0 0 0 6 47 24 47 30 171 
- 1991 105 0 0 8 0 0 158 0 91 8 249 362 
COMPLETIONS - Current Month 33 0 0 0 0 0 0 0 0 0 0 33 
- Year-To-Date 1992 206 4 0 8 0 0 6 0 60 8 66 284 
- Year-To-Date 1991 300 18 0 30 72 0 85 0 80 30 237 585 
Completed & Not Absorbed - 1992 12 0 0 1 22 0 0 0 3 1 25 38 
- 1991 25 5 0 0 26 0 4 0 8 0 38 68 
Total Supply - 1992 111 0 0 1 22 0 6 47 Zi 48 55 214 
- 1991 188 5 0 8 26 0 221 0 99 8 346 547 
Absorptions - Current Month 33 0 0 0 0 0 0 0 0 0 0 33 
- 3 Month Average 19 2 0 0 0 0 0 0 0 0 0 21 
- 12 Month Average 17 1 0 1 0 0 2 0 8 1 10 29 
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PETERBOROUGH 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


NORTHUMBERLAND COUNTY 
Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 


OWNERSHIP 
Freehold 
Single Semi 
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Pending Starts 


STARTS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Under Construction - 1992 
- 1991 


COMPLETIONS - Current Month 
- Year-To-Date 1992 
- Year-To-Date 1991 


Completed & Not Absorbed - 1992 
- 1991 


Total Supply - 1992 
- 1991 


Absorptions - Current Month 
- 3 Month Average 
- 12 Month Average 
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Condominium 
Row Apt. 
0 0 
0 0 
0 0 
0 0 
0 0 
8 0 
0 0 
8 0 
0 72 
1 22 
0 26 
1 Ze 
8 26 
0 0 
0 0 
1 0 
0 0 
0 0 
0 8 
6 0 
0 8 
6 0 
0 0 
6 0 
0 0 
0 0 
0 0 
0 8 
6 0 
0 0 
0 0 
1 0 
0 0 
0 0 
0 8 
0 0 
0 8 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 8 
0 0 
0 0 
0 0 
0 0 


——- RENTAL 
Private Assisted 

Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 6 0 0 
0 133 0 171 
0 6 47 24 
0 158 0 91 
0 0 0 0 
0 6 0 60 
0 85 0 80 
0 0 0 3 
0 4 0 8 
0 6 47 2h 
0 221 0 99 
0 0 0 0 
0 0 0 0 
0 2 0 8 
0 0 0 0 
0 0 0 0 
0 0 0 0 
3 60 0 0 
0 36 0 0 
0 54 0 0 
0 0 0 0 
0 18 0 0 
3 6 60 18 
0 0 0 0 
0 0 0 0 
0 36 0 0 
0 54 0 0 
0 0 0 0 
0 0 0 0 
0 3 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 6 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 6 60 18 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 1 0 0 
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DECEMBER 1992 


OWNERSHIP 
Freehold Condominium 
Single Semi Row Row Apt. 


HAMILTON TOWNSHIP 


Pending Starts 1 0 0 0 0 
STARTS - Current Month 0 0 0 0 0 
- Year-To-Date 1992 36 0 0 0 0 
- Year-To-Date 1991 37 0 0 0 0 
Under Construction - 1992 13 0 0 0 0 
- 1991 19 0 0 0 0 
COMPLETIONS - Current Month Li} 0 0 0 0 
- Year-To-Date 1992 52 0 0 0 0 
- Year-To-Date 1991 39 0 0 0 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 0 0 0 0 0 
Total Supply - 1992 14 0 0 0 0 
- 1991 22 0 0 0 0 
Absorptions - Current Month 3 0 0 0 0 
- 3 Month Average 4 0 0 0 0 
- 12 Month Average 4 0 0 0 0 

PORT HOPE 
Pending Starts 0 0 0 0 0 
STARTS - Current Month 0 0 0 0 0 
- Year-To-Date 1992 20 0 0 0 0 
- Year-To-Date 1991 26 2 0 0 0 
Under Construction - 1992 4 0 0 0 0 
- 1991 13 2 0 0 0 
COMPLETIONS - Current Month 2 0 0 0 0 
- Year-To-Date 1992 29 2 0 0 0 
- Year-To-Date 1991 13 0 0 0 0 
Completed & Not Absorbed - 1992 0 0 0 0 0 
- 1991 0 0 0 0 0 
Total Supply - 1992 4 0 0 0 0 
- 1991 13 3 0 0 0 
Absorptions - Current Month 2 0 0 0 0 
- 3 Month Average 1 0 0 0 0 
- 12 Month Average 0 0 0 0 
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RENTAL 
Private Assisted 
Row Apt. Row Apt. 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
3 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
3 0) 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
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STAY INFORMED WITH CMHC MARKET ANALYSIS PUBLICATIONS 


CMHC is your primary source of housing market information and analysis. 


The following reports are published for your housing information needs. To subscribe to any of the 
following three reports, contact the Canada Communications Group at 819-956-4802 or by fax at 


819-994-1498. 


NATIONAL HOUSING OUTLOOK 
A quarterly report which provides 
short term forecasts of the national 
and provincial economies, housing 
markets, mortgage rates and the 
mortgage market. 


1-year subscription: 
$66.00 + tax 


MORTGAGE MARKET TRENDS 

A quarterly report providing current 
data and analysis on developments 
in Canada’s primary and secondary 
mortgage markets. The report 
includes information on mortgage 
demand, mortgage credit, maturity 
terms, outstanding mortgages, 
repayments, mortgage rates, and 
significant trends. 


1-year subscription: 
$44.00 + tax 


CANADIAN HOUSING MARKETS 
A quarterly publication featuring 
CMHC’s affordability index and other 
economic and housing market 
indicators for all major metropolitan 
centres across Canada. The report 
also highlights topical nationalissues 
in housing. 


1-year subscription: 
$44.00 + tax 


The following reports are published locally across Canada and are currently offered free of charge. 
For information on the Toronto, Oshawa, Barrie area, and Peterborough area, please contact Bev 
Doucette at 416-781-2451. For reports on areas across Canada, contact the appropriate CMHC 


office. 


LOCAL HOUSING MARKET REPORT 
Produced by local market analysts, this report summarizes, monthly or quarterly, statistics on housing 
and the economy. The reports contain comment, analysis, and topical issues pertaining to local housing 


markets. 


RENTAL MARKET REPORT 


This report provides current vacancy and rent statistics on a semi-annual basis of local markets. The 
report is based on a survey of privately and publicly initiated apartment and row structures of three or 


more units offered for rent. 


REAL ESTATE FORECAST 


Produced primarily for real estate professionals, this report includes forecasts of the local economy, 
interest rates and key housing indicators such as sales, prices, and listings. It is produced semi-annually 


(spring and fall). 


BUILDERS’ FORECAST 


This report summarizes and forecasts components of the new housing market such as interest rates, 
sales, starts, and supplies of land, labour, and materials. It is produced in the spring and fall. 


RETIREMENT HOME SURVEY 


A report produced to indicate the state of the retirement home market in the Toronto Branch Territory. 
Vacancy rates, per diem rates, and new construction of retirement homes are summarized annually. 


CMHC subscribes to the sustainable development theme of the federal government. Quantities of our 
publications are limited to market demand; updates are produced only when required; and recycled or 
environmentally-friendly stock and environmentally-safe inks are used wherever possible. 
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